YTBEPXAEH

MNpukasom W.0. reHepasbHOro AMpeKkTopa
000 «BCIB Kanutan»

Nel-1-2023/13 ot 21.03.2023

[IOrOBOP

[L0BEPUTENbHOrO yNpaB/ieHNs LEeHHbIMW ByMaramu 1 AeHeXHbIMU CpeAcTBamu,
npegHa3HaYeHHbIMU 4151 COBEPLUEHNS CAENOK C LLEHHbIMU BymMaramu 1 (Mnmn) 3aknyeHns
[,0TOBOPOB, SIBAAOWMXCS NMPON3BOAHLIMU DUHAHCOBLIMU UHCTPYMEHTaMMU

(nencteyet ¢ «05» anpensi 2023 roga)

1. OBWWME MONOXKEHNA

1.1. Hactoswwmii [oroBop [AOBEPUTENBbHOrO YNpPaBAeHMS LUEHHbIMW Oymaramum u AeHEeXHbIMM
cpenctBaMmu, nNpefHasHauYeHHbIMU [O/11 COBEpPLUEHUSA CAENOK C LUeHHbIMW Gymaramuv un  (unim)
3aK/Il0YEeHNs [0roBOPOB, ABNAKOWMXCA NPOM3BOAHBIMU (IUHAHCOBLIMW WHCTPYyMEHTamMu (panee -
[loroBop) 3aKk/loueH Mexay (U3NYecKUMm WAM PUAMYECKMM NUUOM  (Oanee - Yupeautenb
ynpasneHus uam Yupeautenb) v O6LECTBOM C OrpaHMYeHHOW OTBETCTBEHHOCTbH «BCMB Kanutan»
(nanee - [loBepuTebHbIN YNPaBASaOLWMIA UK YNPaBnsoLWmin), KOTOPoe OCyLLEeCcTBNAET AeATeIbHOCTb
Ha OCHOBaHWW NULEH3MM NPO(ECCMOHANIbHOrO yYaCTHMKA PbIHKA LleHHbIX Bymar Ha OcyLlecTBieHune
[AesiTeNIbHOCTM MO ynpaBfeHnto ueHHbIMn 6ymaramm Ne 040-14006-001000, BbigaHHOM BaHkom Poccum
oT 13 sHBapsa 2017 ropa. Hactoawwmii [loroBop onpegensieT OCHOBaHWS, YCMOBUS M MOPSAOK, Ha
KOTOPbIX YNpaBnstoLnii oKa3bliBaeT yCyr no AOBEPUTENbHOMY YNPaBAeHUIO LEeHHbIMKU GyMaramu v
[eHeXHbIMW cpeacTBaMy, NpefHasHauYeHHbIMU A8 COBEpPLUEHMS CAENOK C LEeHHbIMKU BGymaramu u
(unK) 3aKNOYEHNs LOroBOPOB, ABNAOWMXCA NPOU3BOLAHLIMU (PUHAHCOBLIMWU MHCTPYMEHTAMU, a TaKKe
perynvpyer OTHOLIEHUS MeXAy YupenuTenem ynpasfieHUs W Ynpasnawwum (ganee - COBMECTHO
CtopoHbl unn CTopoHa), BO3HMUKaKoLWMe npu ucnonHeHuu Jorosopa.

1.2. YuypeauTenb ynpasneHus cornallaetcs Co BCeMU YCnoBusimu [loroBopa v 06s3yeTcs BbINMOMHATH
BCE NMpeaycMOTPeHHble [loroBOPOM YC/oBUS.

1.3. [oroBop He sBnseTcs ny6auyHoii odepToii B cMbicie cTaThit 426 [paX[aHCKOro Kogekca.
YnpaBnsiowmii BipaBe 0TKasaTbCsl OT 3aK/oUYeHUs [loroBopa 6e3 06bsCHEHUS NPUUMH TAKOTo 0TKasa.

1.4. [loroBop HOCUT OTKPbITbIV XapakTep M packpblBaeTCs Ha caite YNpaBnsowero B cetm NHTepHeT
no agpecy: www.bspbcapital.ru (ganee - Caiit Ynpasnstouiero).

1.5. YnpaBnawouwmii 0653yeTcsi B TeyeHMe Cpoka AeicTBus [loroBopa OCYLLEeCTBAATb B UHTepecax
Yupegutena ynpaBneHus [LOBepUTENbHOE YynpasneHue (ganee -  YnpasfieHue) Cnefyrowum
NMYLLECTBOM YupeauTensa ynpasneHus: LEeHHbIMU Bymaramu, AeHeXHbIMU cpeacTBaMy B Banote PO
/M B UHOCTPaHHON Ba/toTe, NpeAHa3HauYeHHbIMY A5 COBEPLUEHUS CAENOK C LLeHHbIMK BymMaramu u
(Mnn) 3aKIYeHNs [OroBOPOB, ABNAOWMXCA MPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMU (fanee -
imyLLecTBO yupenuTens ynpasneHus).

1.6. YnpaBnawwmii B UENSX peanusaumM Hactoswero [lorosopa BhpaBe nNpuBAekaTb /UL,
[eicTBylolLee OT MMEHU YNpaB/stoLero Ha OCHOBaHUM areHTCKOro Aorosopa (40orosopa nopyyexus),
3aK/IIOYEHHOTO C YMpasfsloWMM, WM BblLAaHHOW UM [OBepeHHOCTV (ganee - AreHT, [OBepeHHbIN
ynpaBsnstoLero).


http://www.bspbcapital.ru/

1.7. Mepegaya umyllecTBa YupeauTena ynpas/eHMA YMNpaBaaloWeMy He BJe4yeT Mepexoda npasa
COBCTBEHHOCTM Ha Hero K YNpaB/aoLemy.

1.8. CTOpOHbI 4OFOBOPMANCH, YTO YNPaBASOWMN MMEET NPaBO BHOCUTb M3MEHEHMWA U AOMNOJHEHUA B
Horoeop 1 (nnu) MNpunoskeHus K JJorosopy, B TOM YMCAe UCKAOYATb [praoKeHMA UAKM A06aBAATL HOBble
MpunorkeHna. MIsmeHeHUA, BHECEHHbIE YNpaBAAKOLWMM, CTaHOBATCA 0bA3aTeibHbIMK AnA CTopoH Ha 11
(OamnHHaguaTbIM) paboumii geHb ¢ AaTbl pasMelleHUsa YNpasAsoWMM HOBOW pedaKkuumm [orosopa u
(nan) NMpunoweHnin Kk [Hdorosopy Ynpasasawllero Ha CalTe ynpaBaaollen KoOmMaHWU. Takoe
pasmelleHWe npmsHaeTca CTOpOHaMM Hag exKallMm yBe4OMIEHNEM.

1.9. UameHeHUs 1 gonosHeHUA, BHOCMMble B Jorosop U (Mamn) npuaoxeHua K Jorosopy B CBA3M C
M3MEHEHMAMM B HOPMATMBHbLIX MpaBoOBbIX akTax Poccuiickon Pepgepauyuu, BCTymaloT B CUAY
OAHOBPEMEHHO CO BCTYM/IEHMEM B CUY COOTBETCTBYHOLLUX HOPMaTUBHbIX MPaBOBbLIX aKTOB.

1.10. NsmeHeHMAa n gononHeHunsa 8 Jorosop U (Man) npunoxeHus K Jorosopy, BCTYNMBILWE B CUAY B
COOTBETCTBUM C YCTAHOBJIEHHbIM HacTOAWMM JOroBopom MOPSAKOM, PACNpPOCTPAHAKTCA Ha Bcex
Yupegutenen ynpasaeHus, B TOM YUCAE HA UL, 3aKA0UMBLUMX [loroBop paHee AaTbl BCTYMNJAEHUS B CUAY
COOTBETCTBYIOLNX U3MEHEHUIM M OOMNOJAHEHUIN. YupeauTenb ynpaBaeHUs oba3yeTcA caMOCTOSATE/IbHO
OTCNEXKMBATb U3MEHEHWNA N/UAN OOMNOHEHUA B HacToAWMM Jorosop u HeceT pUCK HeBNaronpuUATHbIX
NnocneacTBUM, BbI3BAHHbLIX OTCYTCTBMEM Y Hero UHpopmaumm 06 MameHeHUAX U/Uan JONOJAHEHUAX B
[oroBop, pasmelleHHbIM Ha odMUMaIbHOM calTe Ynpasastowero B ceT MHTepHeT. Ecan YyupeauTenb
YyrNpaBAeHNA He CornaceH C M3MeHeHUSMM U OonoaHeHUMAMM B [orosop U (MAKM) NMPUNOXKEHUA K
Jorosopy, OH MMeeT NpaBo pacToprHyTb Jorosop.

1.11. O6wume ans sBcex YupeauTenen ynpasaeHua ycnoeua [orosopa onpegesieHbl B HacToALlem
LOKymeHTe U npunoxeHmsax NeNe 1, 5 - 9, nHanemayaabHble yCAOBUA AR KOHKpeTHoro Yupeautensa
ynpae/eHUs onpegenAwTca B 3asBaeHUM O npucoeguHeHun no dopme lMpunoxkenma Ne 2 gns
dusnyeckmx auy, u NMpunoxkeHunsa Ne 3 ona lOpUAMYECKUX AULL, @ TaKXKe B MHBECTULMOHHOM cTpaTerum
ynpasneHna no ¢opme [punoxeHma Ne 4 (MHauBMayanoHas cTpaTerus). Hambonee uyacto
WHTepecyowan YupeauTtenel ynpasaeHus obwwan MHGopmMaLmMa B OTHOLEHUM HEKOTOPbIX BO3MOXHbIX
06beKTOB MHBECTUPOBaHUA coaep:Kutca B MNpunoxeHum Ne 10.

1.12. Mopsaaok BsanmooTHoleHUM CTOPOH, UX Npasa M 06A3aHHOCTM ycTaHaBAuBatoTca Jorosopom. Bo
BCEM OCTa/IbHOM, YTO He NpeaycMOTPeHo HacTosawmm Jorosopom, CTopoHbl OyAyT pyKOBOACTBOBATbLCA
OENCTBYIOLIMM 3aKoHOZaTenbCTBOM Poccuiicko Pepepaum M MHBIMU HOPMaTMBHBIMU MPaBOBbIMU
aKTaMM, pPerynpyrowmMmMmmy NpaBooOTHOLWEHMS, BblTeKatowme us Jorosopa.

1.13. MonoxeHMA 0 cTaHAAPTHbIX CTpaTernaAx U CTaHAAaPTHOM UHBECTULMOHHOM Npoduie NpUMeHUMbI
B C/lydae Ha/InuusA no ycaosmam [lorosopa v NpUIoKeHUN K HeMy CTaHAAPTHOM cTpaTerum ynpasaeHums.

2. MPEAMET AOroBOPA U NMOPAAOK ErO 3AK/IIOYEHUA

2.1. Mo HactodAwemy [orosopy VYupeautenb ynpaBaeHUs MepegaeT Ynpasaawowemy B
AOBepuUTeNbHOE YMNpaBJeHWe MMYLLECTBO YupeauUTena ynpasieHuA, a YnpaBaawowmii obasyeTtca 3a
BO3HarpaxkaeHWe oCyLLecTBAATb YNpaBAeHNe 3TUM MMYLLECTBOM, a TaKXKe MMYLLECTBOM, NOAYYEHHbIM
B NMpoLecce ynpaBAeHUsi, OT CBOErO MMEHM U B MHTepecax YupeauTens ynpaB/ieHUA B TeYEeHUE CPOKaA
Aencteus Jorosopa.

2.2. Ynpas/AwlWMIA  OCYLWLECTBAAET  OOBEpPUTENbHOE  YyMnpaB/JeHWe nepedaHHbiM  eMy W
npuHagaexkawum YypeauTento ynpasBiAeHUs MMYLLECTBOM, YKas3aHHbIM B  3asBAEHUM O
npucoeamHeHun K [orosopy (ganee - 3aaBneHmne o NPUCOEAMHEHUMN), a TAKKE MHbIM MMYLLECTBOM,



npuobpeTeHHbIM YNpaBAAoWmMMm B NpoLecce yrnpasaeHna U/ uUam NocTynuUBLIMM B COCTaB MMYLLECTBA
Yupeautens ynpas/eHWA B NpoLecce ynpasaeHUs.

2.3. Ynpasasawlmnii NpMHMMaeT oT YypeauTena ynpasaeHWs 3asBiAeHWe O MpUcoegMHEeHUU MpwU
YC/IOBMM, UTO YupeauTeieM yrnpaBaeHUs NpenocTaBieHa Bca Heobxoanmasa MHPopmMaLma U NOAHbIN
KOMMAEKT HagnexKalle odopM/IeHHbIX JOKYMEHTOB, B COOTBETCTBUM C TpeboBaHMAMM [Jorosopa.

2.4. [Ona sakawodeHma [orosopa VYupeaouTenb ynpaB/ieHUa npegoctaBaseT Ynpasastowemy
3aAB/ieHNe 0 npucoeamMHeHUK, cocTaBaeHHoe no dopme MpuaoxeHnint Ne 2 mam Ne 3 k Jorosopy,
nognuvcaHHoe YuypeauTenem ynpaBieHWs, a TaKKe MOJIHbIM KOMMIEKT Hagnexkale opopMIaeHHbIX
LOKYMeHTOB B cooTBeTcTBMM C [TpunoxeHunem Ne 5 k Jorosopy.

[JOKYMeHTbl, NpeaycMOTPeHHble HACTOALWMM MYHKTOM, MOTyT 6biTb NpegocTaB/ieHbl YuypeguTeem
ynpaBaeHuUa AreHTy.

2.4.1. 3asBneHne o NpMcoednHEHUN, cocTaBaeHHoe no ¢popme MNMpunoxeHua N 2, He cogeprkallee
Homepa mMmobunbHoro TenedoHa Yupeantena ynpaBaeHua, He NPUHUMAETCA K UCMOAHeHUIo, [loroBop

CHUTaETCA HE3aK/IHIOYEHHDbIM.

2.5. 3aABAeHMEe O MPUCOEAMHEHUM COCTaBAsETCA Ha OymMa)KHOM HocuTese B ABYX 3K3eMnNaspax,
MMEIOLLMX PaBHYIO IOPUANYECKYIO CUAY, U NogaeTca YupeduTenem ynpasaeHUs nytem obpalleHus
Yupegutena ynpasaeHus K Ynpaeaawowemy AMbo AreHTy. B cayyae MpuHATMA YNpasasowWMM UAn
AreHTOM 3aAaB/IeHUA O MPUCOEAMHEHMN Ha 0BOMX 3K3eMMAsApaxX NPOCTaBAAETCA OTMETKa O NPUHATUM.
OauH 3Ksemnasap 3asBieHUs ocTaeTcA Yy Ynpasaawowero avbo AreHTa, gpyron nepegaetcs
Yupegutento ynpasaeHus.

3aABAeHWe O NpUcoeaUHEHMU ABAAETCA odepTon YupeamTena ynpasiaeHUs Ha 3aKkatodeHne Jorosopa
¢ YnpaBaawoWwum Ha ycioBUAX 3asBAeHUs O NpucoeauHeHUM U [oroeopa, AeNCTBMA MO NPUHATUIO
3asBAeHUsT W NPUHATUIO MMYLLECTBA, MepedaHHOro B YMpaBiAeHWe, SBJAAKOTCA aKUENTOM
Ynpasasowero.

B cuay n. 2 c1. 433 MNparkgaHcKoro kogekca P® [lorosop cuMTaeTca 3aKA0UEHHbIM C MOMEHTa Nepesaymn
MMYLLLECTBA B YNpaB/eHMe B COOTBETCTBUM ¢ pasgenom 3 lorosopa. B cayvae nepegayum Yupeautenem
yrnpaBAeHUss B LOBepUTENbHOE YMpaBAeHWEe 4YacTUM MMYLLeCTBa, YKasaHHOro B 3afABAeHMU O
npucoeguHeHMN, MUHUMaAAbHAsE CTOMMOCTb KOTOPOFO COCTaBAsieT He MeHee pasmepa
nepBOHaYa/bHOrO B3HOCA, YCTAaHOBJ/IEHHOrO WMHAMBMAYa/IbHOM cTpaTerveit ynpasseHua, [orosop

TaKXKe CHUTaeTCA 3aK/A0YEeHHbIM.

B cnyyae Henmepegaum MmyllecTBa, B TOM YMC/Je HEBHECEHMA AeHEeXHbIX CpeacTB Yupeautenem
ynpaBaeHna Ha BaHKOBCKUM cyeT Ynpasastowero, B TeyeHMe 180 (CTa BocbMUAECATU) KafeHAapPHbIX
OHeN co AHA noAnucaHua YupeguTenem yrnpasieHUMA 3aABAeHUA O NpucoeauHeHuu, [dorosop
CUMTAETCA He3aK/IOUYEHHbIM, a 3aAB/IeHMe O MPUCOeANHEHUM - HEMPUHATLIM.

2.6. CTOpPOHbI UCXOQAT U3 TOro, YTO noAnucaHuWe 3asBAEHUS O MPUCOEAMHEHUN CTaN0 BO3MOMKHO
noTomy, 4to YuypeguTenb ynpasieHUs BHMMATeNbHO NpoyuTan [orosop M Bbipasua CBOE MOJIHOE U
6e30roBopoYHOE COrnacme co BCEMMU ero YCA0BMAMM, BKAtoYas MpunoxkeHus K JJorosopy, Asastolimeca

ero HeoTbeMAeMOoM YacTblo.

2.7. B 3asABneHMM o npucoeguHeHMU YupeauTenb ynpaBAeHUs MNOATBEPKAAeT AOCTOBEPHOCTb
npeacTas/eHHbIX AaHHbIX, MOATBEPKAAET GaKT O3HaKOMAEHUA ¢ [leKnapaumnei o pUckax, U30XKeHHOM
B MpunoxkeHmn Ne 1 k [loroBopy, OCO3HaeT U NPUHMMAET Ha cebs pUCKU, U310XKeHHble B [eKknapayum
O pUCKax, a TaKXe noateepxaaeT $aKT npuobpeTeHMA CTaHOAPTHOM cTpaTerMM ynpaBieHWs Cco



CTaHAAPTHbIM WHBECTULMOHHBIM MNpodUiemM WAN WMHOMBUAYA/NbHOM CTpaTerMm, COCTaBJAEHHOM
Ynpasaaowmm B COOTBETCTBMU C MHBECTULIMOHHbBIM Npoduiem Yupeantena ynpasaeHus.

2.8. TllpucoeauHsasacb K Hactoswemy [oroesopy, VYupeauTtenb ynpasiaeHUs gaeT corjacue
Ynpasaatowemy Ha ob6paboTKy CBOMX MepcoHasbHbIX OaHHbIX B cooTBeTcTBUU ¢ PepepasibHbim
3aKoHOM 0T 27.07.2006 Ne 152-93 «O nepcoHabHbIX AaHHbIX».

2.9. Ynpasasawlmii 3akaodaeT Jorosop co cTpaTterM, npegHasHauyeHHOM 418 KBaANDULMPOBaHHbIX
MHBECTOPOB, TOJIbKO B C/Ayvae, ecAu YupeauTenb YMpas/ieHUMA MpPU3HaH  YMpasBAsIOWMM
KBaAMOUUMPOBaAHHbBIM MHBECTOPOM.

2.10. Heotbemnemoi YacTblo gaHHoro [lorosopa ssasatoTca MpuaoXKeHus K HacToswemy Jorosopy, a
TaKyKe OOKYMEHTbI, NOAYYeHHble YupeauTenem yrnpaBieHUA B pamMKax HacTtoswero Jorosopa, B TOM
uuncae 3asBieHUe O NPUCOeAMHEHWNM, CTAaHAAPTHAA AU MHANBUAYA/IbHAA UHBECTULMOHHAA cTpaTermns
yrnpaBaeHus, a B c/iydae nNpuobpeTeHMAa MHOMBUAYAbHOM CTpaTernmn yrnpasaeHus - Takxke Crnpaska o
NPUCBOEHNN MHBECTULMOHHOIO Npoduas, CocTaBAeHHas B COOTBETCTBMU ¢ [Mopagkom onpegeneHums
MHBECTMUMOHHOTO Npodunana KameHTos OO0 «BCIMB Kanutan».

2.11. MpucoegmnHaace K HactoAawemy [orosopy, Yupeautenb ynpas/eHUA NoATBeEp:KAaeT, YTO Ha
MOMEHT 3aK/o4eHMNA HacToAlero JJorosopa oH He 3aHMMAaeT AOJIXKHOCTb (- TM) U3 CAKMCKa CAYXKaLMX
BaHKa Poccum, KoTopbiMm 3anpeLLeHo corilacHo TpeboBaHMAM 3akoHogaTtesbcTBa PP, npuobpetathb
LeHHble Bymaru, akumm (4011 y4acTUA B YCTaBHbIX KanuTaaax opraHnsaLmin), Mo KOTOpbIM MOXKeT 6bITb
Noay4YeH 40X04, eC/U 3TO MOMKET NMPUBECTU K KOHPIMKTY MHTEPECOB.

3. NOPAAOK NMPUEMA-NMEPEAAYUN MUMYLLEECTBA B JOBEPUTE/IbHOE YNPABJIEHUE U NMOPAAOK
BbIBOAA MMYLLEECTBA U3 AOBEPUTE/IBHOIO YIMPABJIEHUA

3.1. CTOpoHbI yCTaHaBAMBAIOT CAedyloWMi NOPAAOK NMepedadun nepBoHayvyasbHO MepefaBaeMoro B

yrnpaB/ieHWe UMYLLECTBA, a TaKXKe OOMOJ/IHUTE/IbHO NepeAaBaeMoro B ynpasJeHWe MMYLLECTBa:

« [leHe)kHble cpeAcTBa CYMTAlOTCA MepefaHHbIMM B yrnpasieHUe YNpaB/AloWeMYy C MOMEHTa MX
3aumcneHms Ha CreumanbHbld cyeT! Ynpasnswouwero. PakT nepegaun cpeAcTB B yrpasieHUe
noaTeepXK4aeTcaA MNAaTeXHbIM MOPYyYEHMEM WM BbIMMCKOM O MOCTYM/JEHUM AeHEXHbIX CpedcTB Ha
CrneumanbHbI cyeT, MHGOPMaLMA O AdaTe MOCTYMN/JAEHUA AeHeXKHbIX cpeacTB Ha CneuuanbHbIM cyeT
cogepxutca B OTyeTe 0 AeATeNbHOCTU YNPaBAAIOLWErO 33 COOTBETCTBYIOLMI OTYETHbIM KBapTa,;

« bBesgoKymeHTapHble LieHHble Bymarn cuMTatoTca nepedaHHbIMK B yripaB/ieHMe YNpasaalolWemy
MOMEHTa MX 33a4YUC/TEHUA Ha /MLEBble cyeTa WM cYeTa Aeno, OTKPbiTble B COOTBETCTBUM C
OENCTBYIOLIMM 3aKOHOAATE/NIbCTBOM A/1A y4yeTa LeHHbIXx 6ymar, nepegaBaemblX B YyMNpaB/eHWE,
MHbOpMaLUMA O gaTe MOCTYM/JEHUs LeHHbIXx Bymar B LOBepUTE/IbHOE yMnpaB/eHUe COAEPXKUTCA B
OTyeTe 0 AeATE/IBHOCTM YMPaBAAIOLLETO 33 COOTBETCTBYIOLLMIA OTYETHbIM KBapTa. [pu aTom pacxoapl,
CBA3aHHbIE C NepeBoAOM LieHHbIX Bymar Ha CnelmanbHble AuUeBble cyeta’ Mam CneumanbHble cyeTa
nenod, BosnaratoTtca Ha YupeauTtena ynpasaeHua.

3.2. CTOpOoHbl YyCTaHaB/AMBAlOT CAedylOWMM MOopAAOK MNepedadn B yNpasieHUME MMYLLECTBa,
npuobpeTaemoro YnpasasiowWMmM B NpoLecce UCMONHEHUS WMHBECTULMOHHOM cTpaTerMu B paMKax
HacToswero dorosopa:

! Noa, CneumanbHbiM CYETOM NOHUMAETCA GAHKOBCKMIA CYET, OTKPbITbIA YMNpaBAAOWEMY B KPeAUTHON OpraHusauuu, A7 pacdeToB Mo onepaumsam,
CBA3AHHbIM C A,0BEPUTE/IbHbIM YNPaBleHUeM LEHHbIMU GyMarammn n AeHEXHbIMU CPeCTBaMM KAUeHTa.

2 Mog, CneumanbHbIM AULEBbIM CYETOM NMOHUMAETCA /IMLEBOI CUET, OTKPLITLINA YNpaBasiouemy B peructparope, 411 yuyeta U GUKcaumu Npae Ha LEeHHble
6ymaru, nepesaHHble No 0roBopy YnNpasasolemy U He ABAsAoLMeca cO6CTBEHHOCTbIO YIPaBAAIOLLETO.

3 Nop, CneumanbHbIM CHETOM AEMN0 NOHUMAETCA IMLLEBOI CYET, OTKPLITHIM YNpaBAsolLemMy B AeN0o3UTapuu, aas yueTa U GUKcaumm Npas Ha LeHHble Bymaru,
nepenaHHble No oroBopy Ynpasasiolemy U He apasowmec co6CTBEHHOCTbIO YNPaBASAoLLEro.



« MmyLecTBO, a TaKKe MMYLLEECTBEHHbIE NpaBa, KoTopble NpUobpeTatoTca YNpaBaaoLWwmMm B npoLecce
NCNONHEHUS MHBECTULIMOHHOM CTpaTernMmn B pamkax HacToswero loroeopa, cuMTaloTcA NepedaHHbIMM
B ynpasaeHue 6e3 Kakux-AMbo A0MNOHUTENBHbIX YKa3aHMM CO CTOPOHbI YupeauTtena ynpasaeHus, 6es
nognucaHuA AOMNOJAHUTE/IbHbBIX COTNALIEHU U aKTOB.

3.3. B ciyyae, ecauv He NPOTUBOPEYUT UHBECTULLMOHHOM CTpaTernu, yupeamreab MOXeT MHULUMPOBaTb
YaCTUYHbIM UK NOHbIN BO3BPAT MMYLLECTBA U3 AOBEPUTENIBHOIO YNpaB/AeHUs NyTeM NpeaocTaBAeHMA
Ynpasaatowemy nopy4yeHMa Ha OT3blB AeHeXHbIX cpeacTs no ¢opme MpunoxeHna Ne 6 K goroeopy,
nbo nopyyeHMa Yupeautens Ha onepaumm ¢ UeHHbIMK Bymaramm no ¢opme MpunoxeHma Ne 7 uam
no ¢opme MpunoxeHua Ne 7a, uam no popme MpunoxeHna Ne 76 k Jorosopy (aanee - MopyueHue).

3.4. YacTuuHbIM BO3BpaT MMYLLECTBA OCYLLECTBAAETCA MPWU YCAOBMK, YTO CTOMMOCTb MMYLLECTBA,
ocTaloWeroca Mocile 4YacTUYHOro BO3BpaTa, boablle WAM paBHa cymme, HeobxogmMmol AnA
KOMMEeHCaLMN pasmepa BO3HarparkaeHWs YNpaB/aawLero, Bkao4Yas Heobxoanmole pacxodbl (B TOm
Yyucae pacxodbl, KOTOpble AOAXHbI 6bITb NMpoM3BeAeHbl YNPaBAAOWMM B CBA3U C OCYLLECTB/IEHUEM
AO0BEepUTENBHOrO YNpaBAeHUA) U Haloroeble 06A3aTe1bcTBa B cooTBeTCcTBUM ¢ Pasgenom 11 [lorosopa.

3.5. Mpun nonHom BO3BpaTe MMYLLECTBA M3 AOBEPUTE/IbHOTO YNpaB/ieHMA OCYLUECTBAAETCA pacyeT M
yAep:KaHWe BO3HarpaxkaeHuA YNpaBaaoLero M pacxo4os No A0BepUTeIbHOMY YrNpaBaAeHMUIo.

3.6. B cnyyae ecin cocTaB MMYLLECTBA, BO3BPALLAEMOro M3 AOBEPUTENbHOMO YNpaBAeHWs, COAEPHKUT
TpeboBaHMe O BO3BpaTe LeHHbIX Bymar, YNpaBaaiowmMm OCYLLECTBIAETCA OLeHKa TeKyLLEeM CTOMMOCTH
UeHHbIX 6ymar Ha JaTy MoJyyYeHWa nopyvyeHMs no MeToauKe OLEHKUM CTOMMOCTM aKTUBOB,
pasmelleHHOMN Ha calTe ynpasaAoLWEen KOMMNaHUK.

3.7. ToAHBIN WMAM YaCTUYHBIM BO3BPAT MMYLLECTBA OCYLLECTBASETCA YMNpasAsflWMM B TeudeHUe
10 (gecaTb) paboumx AHeN ¢ MOMEHTa MoyYeHUs cooTBeTCTBYoWero MNopyyeHusa.

3.8. Bo3BpaT MMyLLLECTBA OCYLLECTBAAETCA CAeayoWwmnm obpasom:

« [eHexHble cpeAcTBa nepesogAtca ¢ CneuManbHoro cyeTa YnpasAastowero Ha 6aHKOBCKMM cyeT
Yupegutens, yKasaHHbI B [Topy4eHUM Ha OT3bIB AeHEKHbIX CPEACTs;

« MNepepaya 6e300KYMEHTapHbIX LieHHbIX Bymar YuypeauTe o ynpasiaeHUs, OCYLLEeCTBASETCA NyTem
nepeeoda LieHHbIX Bymar co cyeta geno (AMuesoro cyeTta) Ynpas/awLEro Ha cyeT geno (Auuesol
cyeT) YupeauTtens, yKasaHHbIM B [Topy4eHMM KAMEHTA Ha oMnepaumio ¢ LeHHbIMK Bymaramu;

« MNpW Nepedade AOKYMEHTapHbIX LeHHbIX bymar nepepgatotca cepTUdMKATbl LieHHbIX Bymar, 4to
odopmaAeTcs NyTem noanmMcaHua AKTa npMema-nepenaym.

3.9. laTo BOo3BpaTa MMyLLECTBA YupeauUTe o U3 4OBEPUTENBHOTO YNPaB/ieHMA ABNAETCA:

e+ [ONA [OeHEeXHbIX CcpeacTB - JaTa CAUCAHUS JeHe)HbiXx cpeacts ¢ CheuManbHoOro cyeTa
Ynpasasowero;

« Ans 6e300KyMeHTapHbIX LeHHbIX bymar - gata cnMcaHus LeHHbIX 6ymar co CneymanbHOro cyeta
Aeno (CneuManbHoro AMLEBOTO cyeTa) YNpaBAAOLWETo;

3.10. [lokymeHTOM, NoATBepXKAatoWwMM GaKT BO3BPpaTa MMYLLECTBA U3 JOBEPUTEIBHOIO YNpaBAeHUA K
Yupegutenio, ABAAETCA:

« yBegomaeHWe o6 onepaumsax no cooTeeTcTeylolemy CrneumanbHomMy cdeTy geno (CneumanbHomy
NMueBoMy cyeTy) YNpaBaatoLWwero;

« BbINWCKa 6aHKa O CMMCaHNKN AeHeXHbIX cpedcTs ¢ CneumanbHOro cyeTa YnpasasioLLero.

3.11. CTopoHbI yCTaHaBAMBAIOT, YTO pacrnopsXKeHue YupeauTens ynpas/ieHUA 0 BO3BpaTe MMYLLECTBA B
nonHom obbeme nABAAeTca TpeboBaHMeM O pacTopXeHun [orosopa W AONKHO NOOABATLCA
Yupegutenem ynpasaeHus c cobaogeHnem nonoxeHum Pasgena 4 Hactoswero Jorosopa.



3.12. CTOpOHbI NPU3HAIOT, YTO BO3MOXKHbIe YObITKM U HapYLLUEHMA YCAOBMN BbIBpaHHOM YupeguTeiem
yrnpaBAeHNa MHBECTULMOHHOMN CTpaTernmmn, U MHble HebnaronpuATHbIE MOC/AeACTBUA, KOTOpble MOTYT
BO3HMKHYTb B pe3y/bTaTe BbIMNOJHEHWUA YNPaBAAIOWMM pacropsxeHUa Yupeautena ynpasiaeHUs o
YacTMYHOM WJIM MOJIHOM BO3BpaTe MMYLLECTBA A0 MCTEUYEHUS CpoKa ZdelcTeMA [JoroeBopa, a TaKke B
pesy/ibTaTe OTKasa YupeauTens ynpasfeHMAa oT [oroesopa A0 WUCTEYEHWA CPOKa ero Aemcreus,
ABNAIOTCA NocaAeacTBMEM AeNCTBMU (MpAMBIX YKasaHWI) YupeAuTens ynpaBieHUs, YTO WUCKAOYaeT
OTBETCTBEHHOCTb YMpPaBAAIOLWLEro 33 BO3MOXKHble YObITKM, KOTOpble MOTYT BO3HUKHYTb B pe3y/bTaTte
BbIMOJIHEHMA pacnopsaXKeHMA Yupeamutena ynpasieHus.

4. CPOK AENCTBMA JIOTOBOPA U NOPALOK ErO MPEKPALLEEHMA

4.1 [dorosBop BCTynaeT B CWAYy MOCAe MoAnMcaHuA YdypeauTesnem ynpasieHUA 3asBsieHUA O
npucoeamMHeHnn K [orosopy M ¢aKTUYecKoM Nepegayns MmyllecTBa YdpeguTtesemM ynpasiaeHUs
Ynpasasiowemy.

4.2 HacTtoawmin Jorosop cumMtaeTca 3akaoueHHbIM Ha 5 (nATtb) aet. Mpu oTCyTCTBMM NMUCbMEHHOTO
yBeZomaeHUA ogHol 13 CTOpPOH o npeKkpaleHun [loroBopa 40 OKOHYaHWUA CpOKa ero AeMncTBUSs, OH
CUYMTaEeTCA NPOA/IeHHbIM Ha TOT XXe CPOK U Ha Tex Xe ycaoBuax. Cpok JloroBopa MoxKeT 6bITb NpoasieH
He 6onee 5 (natm) pas. MpekpaweHune [dorosopa He ocBob6oxkgaeT CTOPOHbI OT BbIMOJAHEHUSA
obazatenbcte CTOPOH MO B3aMMopacyeTam U Mo BO3BPaATy MMYLLECTBA M3 YNPaB/ieHMUA.

4.3. Hactoswuih [orosop npeKkpawaeTcAa B CAy4asaAX, MpeayCMOTPEHHbIX AeMCTBYIOWMUM
3aKOHOAaTe/IbCTBOM U HacToAWwMMm JJorosopom.

4.4. Hactosawuit AoroBop MOXeT 6bITb NpeKpalleH B Atoboe BpemMs Mo MHULMaTMBE Ntobol 3 CTopoH
C MUCbMEHHbIM YBegOMAEHNEM He MeHee YeM 3a 10 ([ecATb) paboumnx aAHel 40 AaTbl NpeKpalleHUA:

- BC/AeACcTBME OTKasa Ynpasasawllero uav YypeguTtena yhnpasB/ieHMA OT  OCYLLECTBAEHUS
AOBEPUTENBHOTO YMpaB/ieHWA B CBA3M C HEBO3MOMKHOCTbIO AN YNpPaBAsloWeEro JAUYHO
OCYLLECTB/IATb AOBEPUTENbHOE YNpaBaeHWe MMyLLecTBOM;

- BC/JeACTBMe OTKasa YypeauTesa yrnpas/eHMA oT AOroBopa Mo MHbIM NPUYMHAM, YeM Ta, KOTopas
YyKasaHa B npegblaywem absaue, Npyu Yc/JOBMM BbiNAaTbl YnpasAastowemy o6yc/oBAEHHOro
AOTOBOPOM BO3Harpa)KAaeHWA M BO3MELLEHUSA MOHECEHHbIX MM PacXoA4o0B;

- MO MHbIM OCHOBaHMAM, NpeaycCMOTPEHHbIM 3aKOHOA4aTe IbcTBOM PO,

4.5. MpeKpaweHre aorosopa He ocsoboxkgaeT CTOpPOHbI OT BbINOJAHEHUA 06a3aTenbcTe CTOPOH Mo
B3aMMoOpacyeTam U Mo BO3BpaTy MMYLLECTBA M3 yNpaBaeHUS.

4.6. B cnyyae AOCPOYHOro pacTOpPrKEHUA AOTOBOPa, AaTa OKOHYaHWUA AeMCTBUA 4OroBopa onpedenseTca
AaTol Nepedayn YNpaBaaoWwMm BCEro MMYLLLECTBA, HAXOAALWEroca B AOBEPUTE/IbHOM yNpaBaeHUH, 3a
BblYETOM PacXo40B M BO3HarpaxkaeHMA YNpaBaawoLLero.

4.7. MNpu npeKpaweHUN HACTOALLEro JOOroBopa MMYLLECTBO, HaxXodAlleecs B [OOBEPUTENIBHOM
ynpaBaeHnK, NepedaeTtca YupeauTeto ynpas/ieHUA B C/le4yOLeM NopsaaKe:

4.7.1. Bo3BpaTy NoA/eXxuUT MMYLLECTBO, HaxoAAlLleecs B AOBEPUTENIbHOM YNpaB/JeHUU 33 BbIYETOM:

- CYMMbI BO3HarpaxaeHus, npuumntarLleroca Ynpasaatowemy;

- CYMMbl pacxoZoB, MpoM3BeAeHHbIX YNpasaAwlWMM (KoTopble O0/KHbl 6biTb MpPOM3BEAEHbI
YnpaBaaowmm) B CBA3M C OCYLLECTBJEHNEM UM AOBEPUTENBHOIO YNpaBieHUs;

- CYMMbl MMyLlecTBa, MoAjexalero nepegadve TpeTbMM Auuam no obAsaTenbcTBam
YnpaBaaowero, BO3HMKLWMUM B XO4€e AOBEPUTENBLHOIO YNpaB/ieHUs;



- CYMMbl Hanorosbix o6s3aTenbcTB YypeguTena ynpaB/ieHWA B COOTBETCTBUM TpeboBaHUAMM
3aKoHoZaTe/ibcTBa PO.

4.7.2. Mpn pacTop:XeHUU Jorosopa YupeauTenb ynpasBaeHMA o06A3aH MUCbMEHHO COObBLWIKUTD
Ynpasastowemy/AreHTy peKBU3nUTbI, HeoBXoAMMble AN OCYLLECTB/IeHMA NepeBoaa AeHeXHbIX CpeacTs
n/MAn LeHHbIX Bymar, B TOM YMcae NOCTYNUBLLIMX YIPaBASIOWEMY MOC/e PacTOPXKeHUA 4O0roBopa, NyTem
NpeAocTaBAeHMA MOpydYeHUs, cocTaBaeHHoro no dopme [MpunoxeHua Ne 6, MpunoxkeHma Ne 7,
MpunoxkeHna Ne 7a, MpunoxkeHmna Ne 76. B cayyae He npedocTaB/ieHUA YuypeauTenem ynpas/eHUs
YKasaHHbIX CBeAeHWM, YNpaBaawoWMA He HeceT OTBETCTBEHHOCTM 3a HeucnojHeHue u/man
HecBOeBpemMeHHOe UCNoHeHWe 06A3aHHOCTM MO BO3BPATY MMYLLECTBA.

4.7.3. YnpaBaaowmin cocTaBaseT U HanpaBaaeT YupeauTeato ynpaBieHUA B CPOKU, NpeaycMOTpeHHbIe
HacTosawmum Jorosopom, OTHeT 0 AeATelbHOCTU AOBepUTeIbHOro ynpasastowero (ganee — OTyerT) 3a
nocnegHuit nepuog (c nocnegHelr oT4eTHOM AaThbl, 3a KoTopyk npegoctasaanca OTtyeT, no gaty
BO3BpaTa MMYLLECTBA M3 AOBEPUTENLHOrO YNpaB/aeHUs), cocTaBAeHHbIN No dopme MpunorkeHna Ne 9 K

LJorosopy.

4.8. BosBpaTt umyLlecTea YupeamTeato ynpasieHUs OCYLLECTBASETCA B CleAyoWweM NopaaKe:

4.8.1. Ynpasaatowmi nepeyumcaseT YupeguTento ynpasieHUa AeHeXKHble CpeACcTBa, BXOAALIME B COCTaB
MMYLLLECTBA, MOA/eXKallero BO3BpaTy YupeaMTelo ynpaBieHUs, Ha CYeT, YKasaHHbIM Yupeautenem
ynpasneHus, B TedeHue 10 (aecATn) paboumx AHeM c AaTbl NOy4eHUsA OT YupeauTensa ynpas/eHuA
Nnopy4YeHMs Ha OT3bIB AeHeXHbIX cpeacTs no ¢opme MpunoxkeHma Ne 6 k goroeopy. B ciyyae, ecam Ha
MOMEHT MoAayM MOpPy4YeHUss Ha OT3blB AeHEeHbIX CPeACTB B COCTaBe WMMyLLecTBa YdpeauTens
YyNpaB/ieHUs HaxoAW/IUCb LUeHHble 6ymaru, npu sTom YypeguTenem yrpaBjeHUA He 6blio
npegocTas/IeHO NopyYeHWe Ha onepauunm c LeHHbimM Bymaramu no ¢opme lMpunoxkeHna Ne 7 uam no
dopme Mpunoxkenma Ne 7a, uam no popme MpunorkeHma Ne 76 K Joroeopy, TakmMe LeHHble Bymaru
nogsiexaT peajunsaumy ¢ NocaedyoWmm UCNoJHEHMEM MOPYYEeHUSA Ha OT3bIB AeHeXHbIX cpeacTs. B
3TOM CJ/ly4ae CPOK MCMNOJIHEHUA MOPYYEHUA Ha OT3bIB AEHEXHbIX CPeACTB MOXKeT ObITb YBe/MYeH,
nopy4eHMe NoANEXUT UCNOAHEHUIO B TedyeHMe 10 (aecatn) paboumnx gHel ¢ AaTbl peaamsaumm LeHHbIX
6ymar.

4.8.2. YnpasasoWmii 3a cyeT YupeauTens ynpasiaeHUs OCYLLECTBAAET BCe AeMCTBUA, HeobxoAnMble ANs
perucTpauun rnepexoga npaB Ha LeHHble 6ymaru, BXoddAllMe B COCTAaB MMYLLECTBA, MOAJEXaLLero
BO3BpaTy YupeguTento ynpasseHua, B TedeHue 10 (LdecaTtn) paboumx AgHen ¢ AaTbl MOAydYeHUs OT
YupeauTtens ynpasieHMA MNOAMWCAHHOIO C €ro CTOPOHbI MOpy4YeHUs YupeauTena ynpasieHUA Ha
onepaunu ¢ LeHHbIMK Bymaramm no dopme MNMpunorkeHma Ne 7 naum no popme MpunoxeHua Ne 7a, nam
no ¢opme Mpunoxkenma Ne 76 k [Jorosopy, He06XO04MMOro AN OCYLLECTB/EHUS MepeBoda LEeHHbIX
bymar, a Takxe (NpuM HeobXO0AMMOCTM) AOKYMEHTa, MOATBEpPXKAAOLWEro onjaTy nepesoda LEHHbIX
6ymar.

4.9. Ynpasasowmin obsasaH nepegatb YupeauTento ynpasaeHUa LeHHble Bymarn u/mam geHexHble
cpeacTBa, NoAyYeHHble YNpasAsoWmMM Nocae NpeKpalleHus goroeopa, B TedeHne 10 paboumnx gHem ¢
AaTbl MOyYeHUs COOTBETCTBYIOLLMX LEeHHbIX Bymar n/unm aeHeskHbix cpeacTs. Mpu aTom YnpasaaoLwmi
NpW NONYYEHUW LeHHbIX Bymar u/Mamn aeHexKHbIX CPeAcTB Noc/ie NpeKpaleHMsa AeUCTBUA A0roBopa Ha
cnegywowmn paboumini geHb NMUCbMEHHO yBegomMaaeT o6 sTom daKTe YypeguTena ynpas/eHusA.
YBegom/ieHMe Hanpas/seTca No agpecy, M3BeCTHOMY YNpaBAatoLWeMy Ha AaTy NOCTYMNAEHUA AeHEXKHbIX
cpeacTs U/ nan LeHHbIX Bymar gna Yupeautensa ynpasieHus.

4.10. UcnonHeHMe Ynpasaatowmm obasaTeNbcTBa MO BO3BPATY MMYLLECTBA (B TOM 4YMc/ie AeHEXHbIX
cpeacts u/MaM UeHHbIX Gymar, NOCTYMMBLUMX YNpaBaawolleMy B CBA3M C OCYLLECTBAEHMEM WM



A0BEepPUTENBHOIO YNpas/eHUsA MMYLLEECTBOM MOC/ie MPeKpalleHNs HacTosALWwero goroeopa) obycaosaeHo
UcnonHeHWemM YypeguTenem ynpaBaeHUAa cBoero obasaTesibcTBa MO OMJaTe pPacXoAoB, CBA3AHHbIX C
BO3BPaTOM U XpaHEHWEM TaKoro MMYLLECTBa.

5. MPABA 1 OBA3AHHOCTU YNPABNAKOLWEIO
5.1. Ynpasnawouwmii 06a3aH:

5.1.1.0cyluecTBAATb yipaB/ieHMe UMYLLECTBOM B MHTepecax YupeAnTens yrnpas/eHUA B COOTBETCTBUM C

3aKoHoZaTe/ibcTBOM PP, HopmaTUBHbIMM akTamu BaHKa Poccum u ycnosmamm HactoAalwero [orosopa.

5.1.2.0cyluecTBAATb yrpaB/ieHMe UMYLLECTBOM YupeAuTens ynpasaeHus, NpMHUMan BCce 3aBUCALLME OT
Hero pasyMHble Mepbl, AN AOCTUXKEHUA WHBECTUUMOHHbIX Uenel YypeguTena ynpasieHUs, B
COOTBETCTBMW C MPUCBOEHHBIM MHBECTUUMOHHLIM MNpodUieM WUAW CTaHAAPTHbIM WMHBECTULMOHHBIM
npodunem. Mpm 3Tom y YNpaBAawoLEro He BO3HMKaeT 06A3aTeIbCTBa CoBeplUaTh Kakue-1nbo caeku ¢
MMYLLECTBOM YupeauTena ynpas/ieHUs Mo AyYWwuM LeHam npuobpeTeHma n/muam npogarku LeHHbIX
fymar B TeuyeHMe KaKoro-ambo BpemeHHOro nepuoga, AMbo rapaHTUMPoBaTb COXPaHHOCTb M (Mau)
AOXOA4HOCTb Mo pe3y/ibTaTaM yrnpasaeHua no Jorosopy.

5.1.3. CoBepluaTb B OTHOLWIEHMM MMyLLECTBa YupeguTena ynpasieHUs nwobble lopuanYecKkne W
daKkTMYecKMe OeNCcTBMA, B TOM YMCAE 3aKAlo4YaTb B OTHOLWEHUM MMyllecTBa 6uprKesble CAENKM,
BHebUuprKeBble caenkn, caenkn PEMO, a TakKe MHble CAENKM, He 3anpelleHHble 3aKOHOAaTeIbCTBOM
Poccuinckon Pepepaumn.

5.1.4.060c06UTb MMyllecTBO YupeauTena ynpaBieHWs, HaxoddAlleecas B YMpPaB/AeHUW, a TaKKe
nosiyYeHHOE MM B MpoLecce YNpaBieHUs MMYLLECTBO, OT MMYLLecTBa YNpaBAsIOWEro, MMyLLecTBa
Yupeautens ynpasieHus, NepegaHHOro YNpasasioWwemy B CBA3KU C OCYLLECTBJAEHMEM UM UHbIX BUAOB
OeATeIbHOCTH, MyTeM BeAeHUA OTAEbHOro 6a/1aHca M BHYTPEHHETO yYeTa.

5.1.5./cnonb3oBaTe ANA XpaHEHMA AeHEXHbIX CPeAcTB, HaxoOAWMXCA B YMpasB/ieHMWU, a TaKwKe
Mo/MlyYeHHbIX YMNpaBAsoWMM B MpoLecce YyMnpasB/ieHMA MMYLLECTBOM, OTAE/bHbIM BGaHKOBCKUM cuyeT
(CneuunanbHbIA cyeT), a TaKkKe AN8 c/aydvana obbedMHEHUS AeHEMKHbIX CPeACTB pasHbIX yupeauTesel

ynpasaeHuma.

5.1.6./cnonb3oBaTh 4N y4YeTa MpaB Ha LUeHHble Bymary, Haxogswumecs B yrnpaBAeHUW, OTAe/bHbIN
NnueBol cyeT (cyeTa) YNpaBAaloLWEro B CMCTeMe BeAeHUS peecTpa BAage/bles LeHHbIX Bymar, a ecau
yyeT MpaB Ha UeHHble BymaryM OCyLlecTBAAETCA B AeMO3MTapun — OTAeNbHbIM cyeT (cyeTa) geno
YnpaBaaowero, a TakKe A1 ciy4an o6bedMHEHMNA LeHHbIX Bymar pasHbIX yupeautenen ynpasaeHuma.

5.1.7.CoBepliaTbh CAENKU C MMYLLECTBOM YupeauTea ynpaB/ieHUA OT CBOEro MMEHM, YKasbiBaa Mpwu
3TOM, YTO AeMCTBYET B KaYeCTBE AOBEPUTENBHOIO YNPaBAAOLWEro NyTeM NPOCTaB/IeHMA Ha MUCbMEHHbIX

JOKYMEHTaxX oTMeTKM «[.Y.».

5.1.8.03HakomuTb YupeauTena ynpasiaeHMA ¢ WHbOpMaLME O BO3MOMHBLIX PUCKax npu
OCYLLECTB/IEHUN LOEATE/NIbHOCTU MO YMPaBAEHUIO €ro MMYLLECTBOM, MHbOpPMAaUMeEN O BO3MOXKHbIX
MHBECTULUMOHHBIX CTPATEernsX ynpaBaeHMs, C BOSMOXHbLIMM pacxogamu Npu yrnpasieHUN MMYLLECTBOM
M MOPAAKOM pacdeTa U yaepKaHUA BO3HArpaxKaeHus YNpasastowero.

5.1.9.MpepoctaBaaTb Yupeautento ynpasieHUA OTYETHOCTb M yBeAOMEHWMA B MOPAAKE U B CPOKM,
npegycMmoTpeHHble pasgenom 10 HactoAwero [orosopa. Popma oTyeTa O AeATe/NIbHOCTU
A0BEepUTENBHOIO yNpasasaoLero coaepxurtca B MpuaoxkeHnn Ne 9 kK orosopy.

5.1.10. He ponycKaTb 06palleHnsa B3bICKAHMA Ha Haxodslleeca B yNpaB/JeHUM UMYLLLECTBO YupeanTens
ynpaBAeHUs N0 4oAram YNpaBAsioWEro, He cBA3aHHbIM C UcNo/iHeHMeMm [orosopa.



5.1.11. BosBpawaTb N0 MMCbMEHHOMY pPacrlopsXKeHUto YupeauTensa ynpasieHUa MMYLLECTBO B NOpaaKe
M B CPOKMU, onpegesieHHble B pasaenax 3, 4 HacToswero Jorosopa.

5.1.12. XpaHWUTb JOKYMEHT, coAepKallyi WMHBECTULMOHHbIN npoduab Yypeamtena ynpasieHUs,
OOKYMeEHTbI U (Man) nHbopmaLmMio, Ha OCHOBAHMM KOTOPbIX Onpeae/ieH yYKasaHHbIM MHBECTULMOHHbIN
npoduab, B Te4eHUe CpoKa AeicTemA [Joroeopa, a Tak:Ke B Te4eHUe TpeX JIeT CO AHA ero NpeKpalleHums.

5.1.13. loKyMeHTbl 1 3anucK 06 MHBECTULIMOHHOM nopTdene Yupeautens ynpasaeHma (Haxoaalemcs
B yNpaBAeHUM UMmyLLecTBe, 06A3aTeNbCTBaX, MOANEKALLNX UCTIONHEHMIO 33 CHET 3TOMO MMYLLLECTBA), ero
CTOMMOCTM, 3 TaKXKe O CAe/IKax, COBEPLUEHHbIX 33 CYET 3TOrO0 MHBECTULMOHHOIO nopTdens, XpaHUTb B
TeUyeHMe He MeHee MATM JIeT C AaTbl UX NOJIYYEHUA UM COCTaBAEHMUA.

5.1.14. He ocywiecTBASITb A4OBEPUTE/IBHOE YNPaBAeHME UMYLLECTBOM B C/Ay4ae, ecau gnas Yupegutensa
yrnpaBaeHna He onpegeneH WHBeCTUUMOHHbIM Npoduab, AMbO B cayvyae OTCYTCTBMA COr/Jacus
Yupegutens ynpaBAeHUMA C YKasaHHbIM  WMHBECTUUMOHHbIM Npoduiem, 3a UCKAKYEHMEM
npuobpeTeHMA CTaHAAPTHbIX CTPATErMIM yrpas/ieHMA U CyYaeBs, YCTaHOBAEHHbIX 3aKOHOAATE/IbCTBOM.

5.1.15. B cayyae cmeHbl Yupeautenem ynpasaeHma MHANMBUAYAAbHOM CTPAaTerMM B paMKax HacToALLEro
JoroBopa OCyLlecTBAsATb AOBEPUTE/IbHOE YMpaB/eHMe MMYLLeCTBOM Y4ypeauTeas ynpasieHUs B
COOTBETCTBMWN C HOBOM MHAUBMAYANbHOW CTpaTernen ¢ AaTbl NoANMCaHMA YupeagmTenem yrnpasaeHms
HOBOW MWMHAWBWAYa/NbHOM CTpaTerMn, HO He paHee npenocTaB/ieHMA YdpeguTeseM ynpas/eHUs
COTNacmMA Ha MHBECTULIMOHHbIN Npoduab, MPUCBOEHHDBIN YupeauTeato ynpasaeHus YNpaBAaoLWUm C
Yy4eTOM CMeHbl MHAMBMAOYA/bHOW CTpaTerMmM B Clydae M3MeHeHUs napameTpoB (MHBECTULMOHHbIM
FrOPU30OHT, OXWAaemMaa [AOXOAHOCTb, AOMYCTUMbIM pPUCK), HeobxoAMMbIX ANA onpedeneHus
MHBECTULMOHHOro npoduaa. Mpu sTom YnpasaawoLwmii NpUBoaUT cocTas M (MAK) CTPYKTYpY 06beKToB
A0BepUTENbHOIO yrpasaeHMA noptdens YupeguTena ynpasieHUs B COOTBETCTBME C COCTaBOM U (1an)
CTPYKTYpOI HOBOW WHAMBMAYa/NbHOM cTpaTerMn. B cayvae, ecam peanusaums UeHHbIX 6ymar
HEeBO3MOXKHa Mo o6cToATeNbCTBAM, He 3aBUCAWMM OT Ynpasaawlero (B 4YacTHOCTU, HO He
OrpaHUYMBaAACh, CAY4aAMM OTCYTCTBMA TOProB MO LEHHbIXx Bymaram, HeobxogMmocTM pacyeTa Mo
CAeNlKaM, 3aKJ4YeHHbIM YMnpasasoWwMm A0 AaTbl nognucaHusa YupeguTesnem ynpaBieHUs HOBOWM
MHAMBUAOYANbHOM cTpaTermm), To Ynpasaatowmi obsasyetca B cpok He nosgHee 10 (Jecatn) paboumx
OHeN C JaTbl MNpeKpaleHUs JeUcTBMA 3TUX OBCTOATE/NbCTB peasnn3oBaTb LeHHble 6ymaru.
Ynpasnaowmn ocylecTsaAaeT AeMCTBMA MO MPUBEAEHUIO cocTaBa WM (MAKM) CTPYKTYpbl 06BEKTOB
AO0BEpPUTENBHOIO YNpaB/JeHUs B COOTBETCTBME C HOBOW MHAMBUAYaAbHOM cTpaTernei, BbibpaHHoOM Nno
MHMUMaTUBE YupeguTensa ynpaBieHUs, mepamu, B Haubosbluel cTeneHM OTBeYalOWMMM MHTeEpecam
Yupegutena ynpas/eHuA, B CPOK, He MpeBblwatowmin 180 KaneHZapHbIX gHeM ¢ 4aTbl MOAyYeHUs
YnpasaaowMm WAKM AreHTOM HOBOM WHAMBMAYa/NbHOM cTpaTerMu, noAnuvcaHHol Yupeautenem
yrnpaBaeHWNA B pamMKax deMcTeytowero Joroeopa.

5.1.16. OTKasaTb K/AMEHTY B Npuveme Ha obCAyKMBaHWe, B CAydae HenpoBedeHWs WAeHTUbUKaUUM
KNMeHTa, MpeAacTaBUTENA KJWEeHTa, Bblrogonpuobpertatena u 6eHeduumapHoOro BAadenbla B
COOTBETCTBUU C TpeboBaHMAMM, ycTaHOBAEHHbIMU PeaepaibHbiM 3aKoHoM oT 07.08.2001 Ne 115-P3 «O
NPOTUBOAEMNCTBUN Neranmsaumm (OTMbIBAHWIO) [OOXOAOB, MOAYYEHHbIX MPECTYNHbIM MyTemM, M
OUHAHCMPOBAHMUIO TEPPOPUIMAY.

5.2. Ynpasaawowmii umeer npaBo:

5.2.1.0cyluectBiATb NpaBoMoYms COBCTBEHHMKA B OTHOLWIEHUM MepedaHHOro B yrpaB/eHue
MMyllecTBa  YupeauTena  ynpasBiAeHWMs B  npedenax, nNpedyCMOTPEHHbIX  AEWCTBYHOLLUM
3aKOHOAaTe/IbCTBOM M HacToAWMM [JoroBopom, B TOM YMC/Ie B OTHOLIEHWMWN LeHHbIX Bymar:



« camocToATe/IbHO, 6e3 cornacoBaHui ¢ Yupeautenem ynpasieHUa, OCYLECTBAATb BCe MPaBOMOYMS
cobCTBEHHMKA B OTHOLLIEHMM LIeHHbIX Bymar, B TOM Ync/ie coBepllaTb Atobble opuanyHeckme aencTems,
B TOM YMUC/e CAENKU KyNAn-npodarku, obmeHa, nepegayn B 3as0r, U GaKTUYeCKMe OeUCTBUS B LEeNAX
BbIMO/IHEHUWA YCNOBUA HacToAwero Joroeopa;

« OT CBOEI0 UMEHMU U MO CBOEMY YCMOTPEHMUIO B NpeaeiaX, yCTaHOBAEHHbIX 3aKoHoAaTeIbcTBOM PO,
HacToswmum J[lorosBopom, a TakKe [loNMTUKOM OCYLLEeCTBAEHMA MpaB Mo LUeHHbIM 6ymaram,
ABNAKIWMMCA 0bbeKTamu goBepuTenbHoro ynpasaeHna OO0 «BCMB KanuTtan», pasmelleHHOM Ha
calTe ynpasAstole KOMMNaHUKM, OCYLLECTBIATb BCE NpaBa, yAOCTOBEPEHHbIe LeHHbIMKU Bymaramu;

« MnonyYaTb AMBUAEHAbI U MHble AOXOAbl MO LEeHHbIM bymaram, BXOAAWMM B COCTaB MMYLLECTBa
Yupegutena ynpas/eHuMA, a TaKXKe AeHeXKHble CpeacTBa, CBA3aHHbIe C peasiM3aumel LeHHbIX bymar,
npeabABAATb TpeboBaHMA M NOIyYaTb CPeACTBa OT NoralleHMA LeHHbIX bymar, a B c/lydae AMKBUAA LN
SMMUTEHTA LEHHbIX Bymar - MoAyYMTb MPUYMTAIOLLYIOCA OO0 B MMYLLECTBE SMUTeHTa (danee -

[oxoabl);

« 3a4ncnATb goxoabl Ha CneunanbHbIM cyeT. [JloxXoabl BKAKOYAKOTCA B COCTAaB MMYLLLECTBA YupeauTens
yrnpaBAeHUA C MOMEHTa MX 3a4yMcieHua Ha CneuManbHbli cyeT 6e3 cocTaBieHMA AKTa npuema-
nepeaayun MMyLLECTBa;

¢+ WMHUUMMPOBATb 3aAMPOC AOKYMEHTOB Yy Yupegutena ynpaBieHUs B UEASX MWCNOJIHEHMSN
$epepanbHoro sakoHa ot 07.08.2001 Ne 115-$3 «O npoTMBOoAEMCTBUMN Neraamsaumnm (OTMbIBaHMIO)
OOXOO0B, MOJYYEHHbIX MPecTyrnHblM nyTem, U OGUHAHCUPOBAHMIO TEPPOPM3Ma», YCTAaHOBIAEHMA
Ha/IOrOBOrO Pe3nAEeHTCTBA, MOJYYEHMA JIbFOT MO HajAoroob/0XKeHMo MNpU BbiMJaTe 4oxoda oT
nctodHuKa B CLUA (B caydae Haanuma B noptdesie MHOCTPaHHbIX LeHHbIX bymar);

« nepegasaTb WHPOPMaLMIO O HA/JOrOBOM OPUCOMKUMKM YupeauTena yrpasBAeHWA C Le/bio
NoATBEPXKAEHMA HANMUMNA/OTCYTCTBMA HA/OrOBbIX /bfOT B OTHOWEHWW AoXoAa, MNOJAYYEeHHOro oT
nctouHumka CLUA, B BblleCTOALWMIN Aeno3uTapuit (B caydae HaaMuma B noptdesne MHOCTPAHHbIX LLEeHHbIX
6ymar).

5.2.2.B uensx 3aliuTbl NpaB Ha MMYLLECTBO YupeauTensa ynpassieHua, TpebosaTb BCAKOro ycTpaHeHMA
HapyLleHWA NpaB B COOTBETCTBMWN C AEMCTBYIOWMM 3aKOHOAATE/IbCTBOM WM HacTosalwMm [JoroBopom, B
TOM YMUC/AEe, HO He orpaHuYmMBaschb, obpallaTbCa B CyA WM MHble OpraHbl, BKAOYaA B MHOCTpPaHHble
drHaHcoBble MHCTUTYTBLI (B YacTHocTK, B Euroclear Bank S.A./N.V. / Clearstream Banking S.A), a Takxe
MHOCTPaHHble TOCYAapCTBEHHbIE OpraHbl U cydbl, B TOM 4ucae AnAa obecrneYeHUs BO3MOMKHOCTMU
nepesoda LeHHbIX Bymar n/uam geHexKHbIX CpeAcTB YupeauTens ynpasaeHus, 3ab6/10KMPOBAHHbIX Ha
cyeTax B MHOCTPAHHbIX GUHAHCOBbIX MHCTUTYTaxX M COBepLUeHWE onepaLMi C KOTOPbIMU HEBO3MOMXKHO
BCNeACTBME HeAPYXKECTBEHHbIX AEUCTBUM MHOCTPAHHbIX FOCYAapcTB, MeXAyHapoAHbIX OpraHM3auui,
MHOCTPaHHbIX GMHAHCOBbIX OPraHM3aLMii, B TOM YMC/e B CBA3M C BBEAEHMEM OrPaHUYMUTENbHBIX Mep B
OTHOWeHUN Poccuiickot Pepepalm, POCCUUCKUX OPUAMYECKMX UL, W rpaxkadaH Poccuinckon
Penepaumu.

5.2.3.MpuHMmaTL 6e3 yBe4omAeHUA U cornacua YupeauTea ynpas/ieHMA Bce HeobxoaMmble peLleHms
B OTHOLUEHUM cnocoboB, METOAOB M BpeMeHW COBEpPLUEHUA oNepauUunii U BUAOB CAENOK C MMYLLECTBOM
Yupegutena ynpaBieHWA B COOTBETCTBUM C AeMNCTBYHOLLMM 3aKOHOAATE/NIbCTBOM M COT/lacoBaHHOM
CTOpoHaMM MHBECTULMOHHOM CTpaTernen.

5.2.4.YnpaBaaiowuii  BnNpaBe MOpy4YaTb OpraHM3auMaAM, MMeWMM Heobxo4umble NULEH3UM,
coBeplaTb OT CBOEro MMeHU AeMUCTBUA, Heobxoaumble ANA yMpas/eHMA uMyluecTsom. pu aTom



Ynpasnawowmii oTeevaeT nepeg Yupeautenem ynpasieHUa 3a AeUCTBUA M3BPaHHbIX MM OpraHM3auuii
KaK 3a cBOM coBCTBEHHbIE.

5.2.5.Monyyate BO3HarpakgeHue, npegycmoTpeHHoe [loroBopom, a TaKXKe yAeprKusaTb
HeobxogMMmble pacxodbl, NPOM3BeAeHHble YNPaBAAOLWMM NPU YyNpaBJAeHUN MMYLLLECTBOM YUupeauTens
yrnpaBAeHUA.

5.2.6.06beaAnHATL AeHEXKHble CpeacTBa YupeauTens ynpaBaeHUa ¢ AeHEeXHbIMU CpeacTBaMM ApYyrux
yupeauTtenen ynpaB/ieHMA, TO eCTb Y4MUTbIBAaTb Ha OAHOM 6aHKOBCKOM cuyeTe AeHe)KHble CpeacTBa,
nepefaBaemble B YyMpaB/eHMe pasHbIMKU YupeauTenaMu YNpaBAeHWs, a TaKkKe MoJyYeHHble B
npouecce ynpasaeHusa. MNpu atom Ynpasasiowmin obsasaH obecneuntb BedeHwe obocobieHHoro
BHYTPEHHErO y4YyeTa AeHeXKHbIX CPeACTB MO KaXKAoMy AOroBOPY A0BEPUTENIbHOTO YNpaBAeHUS.

5.2.7.06beguHATL LeHHble bymarn Yupeautena ynpasAeHMA C UeHHbIMKM HBymaramu  Apyrux
yupeauTenen ynpasaeHus, TO eCTb YYUTbIBaTb Ha OQHOM IMLLEBOM cyeTe YNpaB/AwLero (cyeTte aeno
Ynpasnawowero) UeHHble 6ymary, nMepegaBaemble B yMpas/eHMe pasHbIMK YypeauTensamu
yrnpaBAeHWA, a TaKXKe MoJlyyeHHble B Mpolecce ynpasaeHua. MNpu aTom Ynpasasiowmn obsasaH
obecneunTb BegeHMe 060co6AEHHOrO BHYTPEHHEro y4yeTa LEHHbIX Bymar Mo Kaxgomy AOroBopy
A0BEePUTENBHOTO YNpaB/iAeHMA.

5.2.8.3akno4aTb CAENKM U UCMONHATL 06A3aTeNbcTBa MO HWMM 33 CYeT MMYLLECTBa pPasHbIX
Yupegutenen ynpasieHMA, 3aKAOMUBLIMX C YMPaBAAKLWMM AOTOBOP AOBEPUTENBHOrO yrpas/eHUs
MMYLLLECTBOM.

5.2.9.lpnocTaHOBUTD OMNepaLMM C UMYLLECTBOM YupeauTensa ynpasiaeHMUsa No HacTtoAawemy [Jorosopy ¢
yBeZoMIeHNeEM YupeanTeas ynpaBieHWs B YCTAHOB/EHHbIE 3aKOHO4ATE/IbCTBOM CPOKM B C/y4Yae, ecaun
y Ynpasasawuwero umeetcd o60CHOBaHHOe, A4OKYMEHTA/IbHO MOATBEPKAEHHOE NMpenno/oXKeHUe, UYTO
YypeauTtenb ynpaBieHUs OTHOCUTCA K JMUAM, Ha KOTOPbIX PacnpOCTPaHAeTCA WHOCTPaHHOe
3aKOHOAATe/IbCTBO O HAJIOro06/0KEHUM MHOCTPaHHbIX cyeToB (danee — KAMEHT MHOCTPAHHbIN
HanoronnaTeNnblMK), U Npu 3Tom YupeauTenb YMNpaBJeHWs He NpPenocTaBWA 3anpallMBaemylo B
COOTBETCTBUM C BHYTPEHHUMM JOOKYMEHTaMM YMpaBAasowWero WHboOpMauuio, MNO3BOAAOLWYO
OMNPOBEPrHYTb YKasaHHOe NpeanooXeHMe.

5.2.10. OTKasaTtbca oT [JoroBopa B O4HOCTOPOHHEM MOpAAKe A0 UCTEYEeHUA CPOKa ero AeicTsums,
yBedomMB YupeauTena ynpaBaeHUAa He MeHee Yem 3a 10 ([JecAatb) paboumx pgHen po pOaTol
npekpaweHuns [orosopa - B cAy4Yae HenpeaocCTaB/ieHMA YupeauTesiem yrnpas/ieHUA B TedeHue 15
(MaTHaauaTth) pabounx AHen Mocse AaTbl NPUHATUA YMPaBAAOWMM pPeLleHMA O MPUOCTAHOBIEHUN
onepauuit HGopMaLMK, ONpoBeEpratoLLel NpeanoaoKeHWe, yKkasaHHoe B n. 5.2.9.

5.2.11. OTKkazaTbcAa OT 4OroBOpa B NopsAKe, NpegaycMmoTpeHHoMm B NyHKTe 4.4 [loroBopa, B cay4vae ecin
cornacuve YupeauTena ynpas/eHMA Ha HOBbIA MHBECTUUMOHHbIM Mpoduab, MNpedycMaTpUBaOLLUM
yBe/IMYeHMe A0NYCTUMOIO PMUCKa, He NOJyYeHO.

5.2.12. OTKasaTb B COBEpPLUEHWM OMepauuu, B TOM YMC/le B COBEPLUEHMM OMepaLuM Ha OCHOBaHUM
pacrnops)KeHus YupeAuTensa ynpasieHUs MpWU YCAOBWMM, YTO B pesy/bTaTe peannsaumu npasua
BHYTPEHHEro KOHTPOAA B LEeNax feraansaumm (0TMbiBaHMA) AOXOA0B, MNOyYeHHbIX NPECTYMHbIM NyTeMm,
dOUHaAHCUPOBaHUA Teppopuama U OOUHAHCMPOBAHUA  PaCMpPOCTPaHEHMA OPYXMUA  MacCOBOro
YHUUTOXKEHUA, Y YNpaBAAKOWEro BO3HUKAT MOAO03PEHUA, YTO OMepauuA coBepluaeTcs B Lenax
Neranamsaumm (OTMbIBaHMA) AOXOAOB, MOJYYEHHbIX MPECTYNHbIM MyTeM, WAW UHAHCUMPOBAHMA
Teppopusma.



5.2.13. B ciiyyae NpUHATUA pelleHns 06 OTKase B COBEPLUEHMW OMepaLMn MO OCHOBAHUID, YKa3saHHOMY
B N. 5.2.12 HacTosawero Jorosopa, YnpasasaolWwmii yeegomaseT YupeanTeaa ynpasaeHUsa o NPUHATOM
pelweHnM B cpok He nosgHee 5 (MaTn) paboumx gHel co AHA MPUHATMA pelleHMA o6 OTKase B
COBEpLUEHUM OMNepaLMKN B 3/1eKTPOHHOM BMAe Yepes JINUYHbIM KabuHeT Ha caliTe Ynpasasawolwero anbo
Ha NoYTOBbIM agpec, YKasaHHbIM Yupeautenem ynpasaeHUs Npy 3aKA04eHUN HacToAwero Jorosopa (B
CNy4Yae OTKasa YuypeAUTens yrnpas/eHMA OT UCNOIb30BaHMA cepBUca «J/IMUHbBIN KabUHET»).

YBegomeHue YupeauTento ynpaBieHWs, KOTOPOMY OTKa3aHO B COBEPLUEHWU onepaunn, LOJKHO
cogepraTb MHPoOpMaLMIO O AaTe U MPUYMHAX MPUHATUA COOTBETCTBYIOLLErO PeLUeHMA, a TaKKe o
Ha/IM4MM NpaBa YupeguTena yrnpas/ieHMa NpeAcTaBUTb YNpasaaolWemMy JOKYMEHTbl U (Man) ceegeHus
06 OTCYTCTBMM OCHOBaHMM ANA NPUHATUA YNPaBAAKOLWNM pelleHns 06 0TKase B COBEPLUEHMM onepaLmnm
Yupegutena ynpasaeHusa 1 cnocobax Ux npeacTaBaeHuMA.

5.2.14. OcylwecTBAATb NEPECcMOTP MHBECTULMOHHOrO Npodunasa YupeauTtensa ynpasaeHUsA No UcTeveHmnm
MHBECTULMOHHOIO roOpU3oHTa, onpeaeeHHOro B AeMCTBYOWEM MHBECTULMOHHOM Npodune, a TaKKe B
MHbIX CAy4Yaax, NpedycMoTpeHHbIX [Mopsakom onpegeneHMAa WHBECTULMOHHOMO Npoduaa KAMEHTOB
000 «BCMB Kanutan», pasmellleHHbIM Ha CaliTe YnpasasatoLlero.

5.2.15. B ycnoBusax Haanuma KoHOAMKTa MHTepecos Ynpasaatlowmin (ero paboTHUKKM, U (Man) auua,
OEWNCTBYIOLLME 33 €ro CYET) NpM CoBEPLUEHUM AMBO HecoBepLUEHUU OPUANYECKUX U (UAK) PaKTUUYECKUX
OENCTBUIM, BAMAKOLLMX Ha CBA3AHHble C OKasaHMeM YCAyr YMpas/AwLWero MHTepecbl YupeauTens
ynpaBaeHus, gencTeyeT (4eMCTBYIOT) TaK Ke, KaK B YCIOBUSAX OTCYTCTBUA KOH)IMKTa MHTEPECOB.

6. MPABA 1 OBA3AHHOCTU YYPEOUTENA YNPABJIEHUA
6.1. Yupeguteno ynpasneHua o6asaH:

6.1.1. Cobnogatb Npu nogave YnpasaAwoLWeEMy pPacropsXeHMa O BO3BpaTe MMYLLECTBA MOPSAAOK U

CPOKMU, onpegeneHHble pasgenamu 3, 4, 6 HacToawero Jorosopa.

6.1.2. AnAa Hanbonee 3pPeKTUBHOrO YNpaBAeHNA UMYLLECTBOM U MMHUMMU3ALUMM PUCKOB B Pa3yMHbIM
CPOK npeaBapuUTeNbHO WHGOPMUPOBATL YMPaBAAKLWEro O CBOEM pPeleHUMUM OTHOCUTEIbHO
AOMONHUTEIbHOTO BBOAA MAWM YaCTUYHOTO BbiBOAA MMYLLLECTBA.

6.1.3. Mpwu 3anoaHeHUMN 3aABAeHMNA O NpUcoeaMHeHUM no dopme MpunoskeHma Ne 2 yKasaTb CBOM HOMep
MobunbHoro TenedoHa, Npu 3akao4eHnM Jorosopa NpegocTaBUTb AOKYMEHTbI COrnacHo MpunoxeHuo
Ne 5.

6.1.4. B TeyeHue 15 (MatHaguatm) paboumx AHel ¢ AaTbl Hanpas/JeHUsA COOTBETCTBYIOLLEro 3anpoca
Ynpasaawowmm, nNpedoctaBute  MHOOPMAaUMIO, MNO3BOAAKOLWYK OMpPOBEpPrHyTb 0H6OCHOBaHHOE
NpegnoaoXxeHue YNpaBAALWEro, YTo Yupeautenb ynpasieHMA OTHOCUTCA K KaTeropum KANEHTOB

MHOCTPaHHbIX Haoronaate/ibLLMKOB.

6.1.5. MNMncbmeHHO, MO YyCTaHOB/AEHHOW ¢opme, yBeAOMUTb YMPaBAAWLWLEro B CPOK He nosaHee
10 (decAatb) paboumx gHel 06 U3MeHEHUN PEKBUIMUTOB, NMEPCOHA/IbHBIX M KOHTAaKTHbIX AaHHbIX (B TOM
4yucne agpeca pernctpaumnu, Homepos TenedoHos, E-mail) Yupeautena ynpasnenus, Mpeacrasutens
Yupegutens ynpasaeHusa, Boirogonpuobpetatens u beHeduumapHoOro BragenbLa, YKasaHHbIX Npu

3aK/A0YeHUN HacToALllero ,£I,orosopa.

6.1.6. He perke ogHoro pasa B rod, HaudMHaa C g4aTbl 3aKatodeHusa [oroeBopa, noaTBep»KaaTb
aKTya/bHOCTb CBeAeHWM, MpeAcTaBAeHHbIX Ynpasaswowemy o6 Yupegutene ynpasaeHwUs,
Mpeactasutenax Yupegutena ynpasaeHusa, BoirogonpuobpetaTtenax v beHedunumapHom BAagenbLe.
HenonyyeHne oT Yupeautensa ynpasiaeHuA MHPopmMauMM 06 M3MeEHEHMU YKasaHHbIX CBedeHWN B



YCTaHOB/IEHHbIM B HACTOALLEM MyHKTe CPOK, O3HayaeT noaTeep)KAeHue Yupeautenem ynpasiaeHUs

paHee YKa3aHHbIX CBeAeHMM Ha COOTBETCTBYIOLLYIO AaTy.

6.1.7. MNpegoctaBuUTb YnpasAaswowemy npyv npmobpeTeHUM MHAMBUAYANbHON CTpaTerMm ynpas/eHuA
Heob6xoaMMyto 418 onpeaeneHna ero MHBeCTULLMOHHOIo nNpoduaa MHPOPMaLMIO U CBEAEHMS, A TaKKe
MHbopMMpOBaTb Ynpasastowero o6 M3meHeHUU 06CTOATENbCTB U (MAKM) cBeAeHUM, Ha OCHOBaHUM
KOTOpbIX eMy 6bl/1 onpegeneH ero MHBECTULMOHHBIN Npodub.

6.1.8. MNpenocTaBaATb He peXke, YeM OAMH pas B rog, ¢ 4aTbl MPUCBOEHUA cTaTyca KBaAMOULMPOBAHHOTO
MHBeCTOpa, AOKYMEHTbl, MoaTeBep)Aatolmne cobawogeHMe TpeboBaHWMIM, COOTBETCTBME KOTOPbIM
Heo6xo0aMMO A1A NPU3HAHMA ANLA KBAaANPULMPOBAHHBIM MHBECTOPOM (ecan Yupeantenb ynpasaeHUs
AB/IAETCA OPUANYECKUM NULLOM, MPU3HAHHBIM KBaINPULMPOBAHHBIM MHBECTOPOM).

6.1.9. HesameanmtenbHo yBeJomMUTb YnpaBAaswowero o HecobawgeHnu Yupegutenem ynpasaeHuUs
(ecnn Yupepgutenb ynpasaeHus aBaaetca GUIMYECKMM AMLIOM, MPU3HAHHBIM KBa/MPULMPOBAHHBIM
MHBeCTOpoM) TpeboOBaHWMK, COOTBETCTBME KOTOpPbIM HeobxoAMMO AnA MNPU3HaHMA  Auua
KBa/IMOULUMPOBaAHHbIM MHBECTOPOM.

6.1.10. Ecaun Yupeamtenb yrnpasieHUA ABAAETCA INLOM, KOTOPbIM B CUY MOJIOKEHUN 3aKOHOAATE/1bCTBa
3anpeleHo BAageTb U (MAM) NONb30BATLCA MHOCTPAHHBIMW GUMHAHCOBBIMW MHCTPYMEHTAMK, B T.M.
WHOCTPAHHbIMM LLeHHbIMK Bymaramm, M60 ecain OH 3aHMMaeT AOMKHOCTb cayXalero baHka Poccun,
KOTOPOMY B CWJIy 3aKOHOAATe/IbCTBa 3aMpelleHo npuobpeTtaTb LeHHble Bymari, No KOTOPbIM MOXKeT
6bITe NOAYYeH AOXOA, €C/IM 3TO MOXKET NPUBECTU K KOHGIMKTY MHTEPECOB, 33 UCK/IKOYEHWEM CYYaEB,
YCTAaHOBAEHHbIX degepasbHbIM 3aKOHOM, yBeZOMWUTb 06 3TOM YNpaBAAOWeEro U nNpegnpuHATbL Bce
Heob6xoaMMble AeNCTBUA, HaNpaB/eHHble Ha cobatoAeHUe MOJIOXKEHUM 3aKOHOAATENbCTBA.

6.2. Yupegutenb ynpasseHMA UMeeT Npaso:

6.2.1. KoHTpoamnpoBaTb BbINOAHEHWE YMpaBAAWOWMM MPUHATbIX Ha ceba 0bA3aTe/IbcTB B MOpsAKe,
npegycMmoTpeHHOM [loroBopom.

6.2.2. [laBaTb YKasaHWA O AOCPOYHOM MOJHOM WAM YacTUYHOM BO3BpaTe MMYyLLecTBa NyTeM NoJaudu
Ynpasaatowemy MopyyeHuit no popme, yctaHosaeHHOM MpunoxkeHnamm Ne 6, Ne 7, Ne 7a u Ne 76 ¢
cobarogeHnem NopALKa U CPOKOB, YCTAHOBAEHHbIX HacToAWMM Jorosopom.

6.2.3. B xome wucnosHeHua [orosopa, ecan 3TO NpedycCMOTPEHO MHBECTMLMOHHOM cTpaTerven,
AOMNO/IHUTENIbHO MepedaBaTb B yrpasieHue YNpaBaalolweMy OeHeXHble cpeactBa W/MAM LeHHble
6ymarn c npeABapuTenbHOro corsiacus Ynpasaswouwero. [JononaHUTelbHOE MMYLLECTBO CYMTaeTcA
nepeAaHHbIM C MOMEHTA MOCTYM/IEHUA AeHEXHbIX CPeACTB Ha CYeT YNPaBAAIOLWEro, a TaKXKe LeHHbIX
6ymar B cooTtseTcTBMM ¢ N. 3.1. [lorosopa, NoaTBep:KAeHMEM MpUEMa AOMNONHUTEbHbBIX AeHEXHbIX
CpeacTB U LeHHbIX 6ymar MoryT BbICTyMaTb BbIMWMCKM, pacyeTHble AOKYMEHTbl C COOTBETCTBYHOLLUMNX

c4yeToB.

6.2.4. TpeboBaTb OT YNpaBAAOLWEro NpeAoCTaBAeHUs AOKYMEHTOB O AeATeNbHOCTU U PUHAHCOBOM
COCTOAHMMU YNpaBAAOWEro, He ABAAKOLWMXCA KOMMEPYECKOM TalHOM, COrMacHO AelcTeylolemy

3aKoHogaTenbcTey PO,

6.2.5. TpebosaTb NpeaocTaBAeHMA OMepaTUBHOM WMHIOPMALMM O COCTOAHUM WMHBECTULUOHHOTO
noptdens.

6.2.6. B cayyae Hecorsnacua € U3MEHEHUAMU U/MAM AOMONHEHUAMM, BHOCUMbIMK YMNpPasBAAOWMM B
HacToswmin [orosop, YypeguTenb yMNpaB/ieHMA BMnpaBe OTKasaTbCA OT WCNoAHeHus [orosopa

3akAto4eHHoro CtopoHamu, He nosgHee 30 (TpuauaTh) KaneH4apHbIX AHEW ¢ AaTbl BCTYMN/IEHMA B CUAY



M3MEHEHUIA W/vnn [ONONHEeHWA B [loroBOp, B MOpsiAKe, YCTAHOBMEHHOM Pas3genom 4 Hactosuiero
Jorosopa.

6.2.7. OcyulecTBnATb HeMoCpeACTBEHHO B MeCTe O0OCNYy)XWBaHUA YupeauTens  ynpaBieHUs
(hoTOoCbEMKY, ayamo- v BUAEO3anucb MnpoLecca B3aMMOAENCTBUA C YupeauTeneM ynpas/ieHus, 3a
UCK/IOYEHVEM CNYYaEB, KOrAa 3TO MOXET NPUBECTY K HAPYLLEHWIO (hefepanbHbiX 3aKOHOB U MPUHATbIX
B COOTBETCTBMM C HAMW HOPMATUBHBIX aKTOB.

6.2.8. M3meHUTb wnHAMBUAYaNbHYIO CTpaTeruio B pamMkax Hactosawero [lorosopa C YCnoBuem
npefocTaBfieHns  YupeAuTenem  ynpaBneHus  cornacus € WUHBECTMLMOHHBLIM  npoguiem,
npuceamBaemMbiM YupeauTeno ynpasfeHUs YNpasnsloWmMM C Y4eTOM CMeHbl WHAMBUAYaNbHOW
cTpatermm B C/yyae U3MEHEHUsi napameTpoB (MHBECTULMOHHBIA TOPU3OHT, OXuaaemas LOXOLHOCTb,
[ONYCTUMBIA  PUCK), HEOBXOAUMbIX [N onpefefieHns WHBECTULUMOHHOro npogund. C  pgartsl
nognucaHus Yupeautenem ynpasfeHWs HOBOM WHAMBMAYaNbHOW CTpaTerMm ytpaymBaeT Ccuy
VHAMBUAOYaNbHAA CTpaTerns, AelicTBOBaBLIas A0 AaTbl NoANUCaHUA Yupeautenem ynpasieHUs HOBOW
NHAMBUAYAIbHOW cTpaTermu.

7. NHBECTULUMNOHHAA CTPATEINA U OTPAHUYEHNA YMNPABMAKOLWENO

7.1. Tpu ynpaBneHWM WMyLLECTBOM YupeauTens ynpaefeHus, YNpasnswwwuii  genctsyer
NCKNIOUYNTENBHO MO COGCTBEHHOMY YCMOTPEHMto, 6e3 cornacoBaHns 1 6e3 nonyyeHns ot Yupeautens
ynpaBfeHNst KakUX-Mbo yKasaHWidi, NOPyYEHWUn UNM UHCTPYKLUIA B OTHOLIEHUW COBEPLLEHUS CAENOK U
onepayuin no [oroBopy W YCNOBUA WX COBEPLUEHWS CTPOrO B COOTBETCTBMM C MNONOXEHUAMMU
BblOpaHHON Yupeautenem ynpasneHUs MHBECTULMOHHON cTpaTteruu.

7.2. B cnyyae ecnu akTMUecKUidi puUcK Yupeautens ynpasneHns cTtan MpesbilaTb AOMYCTUMbIA PUCK,
onpeAeneHHbli B MIHBECTULMOHHOM npoduie Uan cTaH4apTHOM WHBECTULMOHHOM npodune, Ha 1% u
6onee, YnpaBnswowWwmin yBeaoMaseT 06 aTom YupeauTens ynpasneHus C MCMOb30BaHWEM CcepBuca
OVNCTAHUMOHHOTO  06CNnyXMBaHUs  «JIMYHbIA  KabuHeT» B cetm  WHTepHeT no  agpecy
https://lk.bspbcapital.ru nam no anekTpoHHOW MouTe (B C/yyae OTKasa YupeauTens ynpasfeHus OT
NCNOMb30BaHUsI cepBuca «J/INYHbIA KabWHET») He Mo3gHee 2 pabounx AHeW, credylwmux 3a AHEeM
BbISIBIEHUSI TaKOrO NpeBsbllleHns. [pn 3ToM N0 NUCbMEHHOMY TPebOoBaHUI0 YupeauTens ynpasieHus
Ynpasnswowmii 0683aH MNPUBECTU YNpPaBfEHME LEHHbIMU OGymaraMyv W AEHEXHbIMU CcpeAcTBamMu
Yupeautens ynpasneHust B COOTBETCTBME C €r0 MHBECTULMOHHBIM NPOQUIEM.

8.MOPAAOK YNPABNEHUA WMYLLECTBOM

8.1. YnpaBnfwwWwmin OCyLLeCcTBAET ynpaBieHne KMYyLLEeCTBOM B COOTBETCTBUM C TPebOBaHWAMMU K
yNpaBneHuto LeHHbIMN BymaraMmu 1 feHeXHbIMU CpeAcTBamMu, NpefHasHauyeHHbIMW A1 COBepLUeHUs
COENOK C UeHHbIMW Oymaramy un(Uav) 3akMoYeHUs [0r0BOPOB, ABMAKLWMXCA MPOU3BOAHBIMYU
(PMHAHCOBLIMN NHCTPYMEHTaMMU:

e YNpasnsoLWNiA OCyLLECTBNSET NPOMECCUOHANBbHYIO AeATENIbHOCTL HA PbIHKE LEHHbIX Bymar pa3yMHO
1 4O6POCOBECTHO.

e YnpasnsWMiA He BnpasBe 3/710ynoTpebnatb CBOMMM npaBamn U (UAK) YLWEMNATb WHTEPEeCh!
Yypeantens ynpasnieHus.

e YnpaBnswwWui OO/MKEH CcO6MAATb MPUOPUTET  UWHTEPECOB Yupeautens ynpasfeHWs Hag
COOCTBEHHLIMU UHTEpECAMMU.

e YnpaBnswwWwuii 0693aH 3apaHee yBeAOMATb YupeauTens ynpaBneHUsi O BO3MOXHOM KOH(/IMKTe
MHTEPECOB YNpaBnAwLWero u Yupegutens ynpasneHWUs Wan ApYyrux Yupegutenei ynpasieHUs
YnpasnstoLero.


https://lk.bspbcapital.ru/

« B cnyyae nogaym 3asBKKM Ha OpraHU30BaHHbIX TOPrax Ha 3aK/Ilo4YeHWe AOrOBOPOB, OO LEKTOM KOTOPbIX
ABNAIOTCA LeHHble Bymaru, 3a CYeT MMYLLECTBA HECKONbKUX YupeauTenei ynpaBieHWUs OeHeXKHble
06A3aTeNbCTBa, BbiTEKAOLWME U3 TaKMX AOrOBOPOB, UCMOJIHAKOTCA 33 CYET WUAM B MOJIb3Yy KaXK4oro 13
YKa3aHHbIX YuypeguTenei ynpaBaeHna B obbeme, KOTOPbIM onpedenseTca UCXOAS U3 cpegHel LeHbl
LeHHoM 6ymaru, B3BelleHHOM MO KOJIMYECTBY LieHHbIX Bymar, npuobpeTaemMbiX UAM OTHYKAAEMbIX MO
AOTOBOpPaM, 3aKAOYEHHbIM Ha OCHOBAHWM YKa3aHHOM 3aABKM.

« B cnyyae 3aknoUeHMA goroeopa, 06 beKTOM KOTOPOro ABAKTCA LeHHble 6ymary, 3a cHeT UMYyLLEeCTBa
HECKO/NIbKUX YupeanuTenen ynpasieHUsAs He Ha OpraHM30BaHHbIX TOprax AeHe)kHble 06A3aTe/IbcTBa Mo
TaKOMY AIOrOBOPY UCMOIHAOTCA 33 CYET UM B MOAb3Y KaXKA0TO M3 YKasaHHbIX YupeauTenei ynpasieHma
B 06beme, KOTOpbI oNpeaefAeTcs UCXo4A U3 LieHbl OAHOM LieHHOM Bymaru, pacciMTaHHOM Ucxoda mus
LeHbl 4OTOBOPa M KOAMYeCTBa NPMOBpeTaeMbIX UAM OTHYKAAEMBbIX LLeHHbIX Bymar No 3Tomy AOTroBoOpY.
« [loroeop, asnatowminca NponssogHbIM GUHAHCOBbLIM MHCTPYMEHTOM, MOXKET ObITb 3aK/IOMEH TOJIbKO
3a c4yeT ogHOro Yupeautena ynpasaeHuA. [pn 3TOM AOMYCKaeTCcsa 3aK/Alo4vYeHMe TaKoro Aorosopa
YyNpaBAAOLWMM Ha OpraHM30BaHHbIX TOPrax Ha OCHOBaHMM 3asiBKM, NOAAHHOM B MHTEpPecaxX HECKObKUX
Yupegutenen ynpaBieHUs, Ha 3aK/IOYEHUE HECKOJIbKUX OOrOBOPOB, ABAAOLWMXCA MPOM3BOAHLIMMU
$OUMHAHCOBBLIMU MHCTPYMEHTAMM, 33 CHET HECKO/IbKMX YUpeauTe el ynpasaeHus.

« [puobpeTeHre oaHOM UeHHOM BymMarn UAM 3aK/OHeHUe AOroBOpa, ABAAKLLIErOCA NMPOU3BOAHbLIM
OUHAHCOBBIM  MHCTPYMEHTOM, 33 CYeT WMMYLIECTBAa HECKOJIbKMX K/JAWMEHTOB He JoNycKaeTtca, 3a
UCKOMEHUNEM C/1y4an, KOr4a MMYLLECTBO 3TUX KIMEHTOB, HAaXoAALWEeecs B A0BEPMUTE/IbHOM YMNPaBAeHUN,
NPUHaANEXUT UM Ha npase obLiel cobCcTBEHHOCTH.

« [purobpeTeHune BeKcene, 3akNaaHbIX U CKNAACKUX CBMAETENbCTB 3a CHeT MMYLLLECTBA, HaxoAalleroca
B 4OBEPUTE/IBHOM YMpaB/eHUM, He AOMNYyCKaeTcA.

« [lpu ynpaBnAeHUM UEHHbIMM BymMaramMm M AeHEeXHbIMU CPeacTBaMM HECKONbKUX Yupeautenew
ynpaBaeHna YNpaBaaloWmnii npegnpuHMMaeT Mepbl MO HeOOoMyLEeHUO YCTaHOB/EHMA MpUopuTeTa
MHTEpPEecoB 04HOrO UM HECKONbKUX YupeauTeneil ynpaBaeHUA Hag UHTepecamm gpyrux Yupeautenei
ynpaBaeHua. YKasaHHble Mepbl MpedycMoTpeHbl [epeyHem mep O6uwectBa ¢ orpaHUMYeHHOM
oTBeTcTBeHHOCTbIO «BCIMB Kanutan» no HegonylweHWO YCTaHOBAEHMA NPUOPUTETA MHTEPECOB OAHOMO
WAU  HECKONbKMUX K/AMEHTOB Had MWHTepecaMM AOpyrux KAMEHTOB, pasmelleHHoM Ha Calte
Ynpasasowero.

« Y4yeT npaB Ha LeHHble bymaru, HaxogAlMecs B OOBepPUTE/bHOM YMNPaB/eHUM, OCYLLeCTBAAETCH
OEerno3UTapUaMN UAN PerucTpaTopamin, ABASAIWMMUCA OPUANYECKUMWU JIMLAMW B COOTBETCTBUMU C
3aKoHodaTe/ibcTBOM Poccuickon Pegepaumm MANM MHOCTPAHHBIMU OpPraHU3aUUsaMM, BKAKOYEHHBIMMA B
nepeyeHb MHOCTPAHHbIX OPraHM3aLLMi, OCYLLLECTBASAIOLWLMX yYeT NpaB Ha LeHHble 6yMaru, B COOTBETCTBMM
¢ nyHKTom 9 ctatbh 51.1 PepepanbHoro sakoHa ot 22.04.1996 Ne 39-03 «O pbIHKe LeHHbIX Bymar».
8.2. ®daKtom noanuvcaHuMa W MpeaocTaBAeHUs YNpasaawwemy 3asBieHMA O MpPUCOedMHEHUN
Yupegutenb ynpasieHMA NOATBEPXKAAET CBOM OTKa3 OT NOJIy4eHUs OT YNpaBAAoLWEro yBe4oMAEHUM o
HamMepeHUn npuobpecTn 3a cCYET MMYLLECTBA, HaxogAWeroca B AOBEPUTE/IbHOM YMPaBJAEHUM MO
JoroBopy, MHBECTULMOHHbIE Nan NaeBbIX MHBECTULMOHHbIX GOHAOB, HAXO4AWMXCA NoL yrpaBJeHNeM
Ynpasaatowero, ecanm npuobpeTeHMe TaKUMX WMHBECTULMOHHbBIX MaeB MNpedycMOTPEHO OMNUCaHUEM
CTaHAAPTHOM UM UHANBUAYANBHOM CTPaTErnK, YKasaHHOM B 3a8BAEHUM O NPUCOEANHEHWNN.

8.3. B cayvae cmepTh Yupeantena ynpasaeHus Ynpasasaiowmi:

- OCYyLLecTBASeT AEeWCTBMA, HaMpas/ieHHble Ha yBe/IMYeHMEe AO0AU AeHeXKHbIX cpeAcTB B nopTtdene
Yupegutena ynpasneHua o 100% ot obuwei goan mmyllectsa (NyTemM MNpoAarkM LeHHbIX 6ymar,
3aKpbITUA MO3UUMI U T.M.), NOC/Ae Toro, Kak YNpaBaalowemy CTaHeT U3BECTHO O ¢aKTe cmepTu
YypeauTens ynpaBiaeHus;



- paccymMTbiBaeT W YAEpPrKMUBaeT BO3HarparkgeHwWe YnpaBaawowero, npousBoguMT Heobxoanmble
Ha/loroBble OTYUCAEHMA, BO3MellaeT (onnayveaeT) pacxodbl, NpedycMOTpeHHble pasgesom 11
Jorosopa;

- He OCYLUEeCTBASET yrpaB/JeHWe AeHeXKHbIMU CpeacTBaMM, COCTaBAAWMMN NopTdenb, 40 Nepexoaa
npas YupeauTenn ynpasieHMA K Hace4HWUKam NocieAHero B COOTBETCTBUM C 3aKOHOAATeNbCTBOM PO,
MpyX 3TOM B OTAENBHbIX CYYanX, PYKOBOACTBYACb MHTEpPecammM Hac/e AHUKOB, YNpaBAatoLW M BrpaBe:

- He OCYLLEeCTB/IATE peann3aLmio MMYLLLECTBA, COCTaBAAKOLWEro NopTde b, B Cydae, eC/uM LeHHble bymaru
He MoryT ObITb peanmM3oBaHbl 6e3 3HauMTesbHbIX (UHAHCOBbLIX MOTepb, 40 MpPeAcTaBAeHMA
Ynpasasiowemy JOOKYMEHTOB, MNOATBEPXAalOWMX Mepexoq npasB Mo [orosopy K HacaedHUKam
YypeauTtens ynpaBAeHUs B COOTBETCTBMM C 3aKoHogaTenbcTBOM P® KM noayyvyeHMs OT HUX
COOTBETCTBYIOLLMX YKa3aHUM B OTHOLLIEHUN MMYLLECTBA;

- coBeplUaTb AeMNCTBUA, HaMpaB/ieHHble Ha MOJAyYeHWEe AOX0Aa MO MMELWMMCA aKTUBam YupeauTtena
YNpaBAeHUsl, a TaKKe 3aBepLIeHUID pPacyeToB MO CcAe/IKaM KyMAU-MPoAarKM M UHBIM CAE/IKaM,
3aK/IIOMEHHbBIM 40 MOMEHTA, KOr4a YNpas/AtoLeMy CTalo USBECTHO O CMepPTH YUupeantena ynpasiaeHus.
@aKT cmepTH YupeauTtensa ynpaBieHUs MOXKeT NOATBEPKAATbCA CBUAETENBCTBOM O CMEPTH, BbIAAHHbLIM
B YCTaHOBNEHHOM 3aKoHogaTenbcTBOM PP nopsake, WAM  UMHBIM  AOKYMEHTOM, BblAAaHHbIM
odUUMaNBbHBIM OpPraHoM ANMBO HOTAaPUYCOM, U3 KOTOPOIO CTaHOBUTCA M3BECTHO O CMEpPTU YupeguTens
yrnpaBAeHUA.

9. BO3HATPAXAEHWUE YIMPABNAIOLWLEIO

9.1. 3a ycnyru, okasbiBaemble no [orosopy, Yupegutenb ynpaB/ieHUsA BbiNJadMBaeT YNpaBaAAaOLEMY
BO3HarpaxkaeHue. Pasmep BosHarpa)kgeHua YNpaBaAwOWEro U NepuoandHOCTb €ro HavyMucaeHus,
BbiNAaTbl onpedennetca CTopoHaMM B 3aBMCMMOCTM OT BbiBpaHHOM YupeguTesnem ynpasaeHUs
WMHBECTULMOHHOM CTpaTernm, U yKasblBaeTcA B COOTBETCTBYIOLLEN CTpaTeErnM.

9.2. lMopsaoK pacuyeTa BO3HArparkAeHWA YNpPaBAAKOLWEro, a TaKKe pasmMep BO3HarpaxkaeHua
YyNpaBAAOWEro MO CTaHZAPTHbIM CTpaTernsm ynpaBieHWs ycTaHoBjaeH [puaoxeHuvem Ne 8 K
HacToswemy [orosopy. Pasmep Bo3HarpaxkaeHuA ynpasaatowWwero no MHAMBUAYabHbIM CTpaTerMam
yrnpaB/aeHMA ycTaHaBANBaeTCA NpU Bbibope YupeauTenem ynpassaeHua ctpaTternm (MpunoxeHue Ne 4 K
HacToswemy [orosopy). MNopAgoK pacyeTa BO3Harpa)KAeHMA yMpas/AloWero no UHAMBMAYaAbHOM
cTpaTernm yctaHosneH MNpunoxeHnem Ne 8 K HacToAawemy [lorosopy, eciM MHOE He OrOBOPEHO B
TEKCTe MHAMBMAOYANbHOM CTpaTermu.

9.3. MpM nNonAHOM BO3BpaTe MMYLLECTBA W3 [OOBEPUTENIbHOTO YMpaB/eHMA BO3HarparkaeHue
YnpaBaaowero paccynTbiBaeTcA 3a Nepuos ¢ AaTbl OKOHYaHUA MOC/JeAHEro oTYeTHOro nepuoga Ao
AaTbl, NpealecTBylOWe gaTe UCNOHeEHNA 06A3aTeNbCcTB YNPaBAAOWErO Mo BO3BpaTy MMYLLECTBA
Yupegutena ynpasaeHus.

9.4. BosHarpaxkgeHue Ynpasasawlwero (3a WCKAOYEHMEM BO3HarpaXKAeHWs 3a MoAMnUCKY U
BO3HarpakaeHus 3a Beog LIB) yaeprkuBaeTcs MM 40 KOHU@ MecAua, CAedylolWero 3a OTYETHbIM
KBapTa/loM, a B C/lydae pacTopykeHus [Joroesopa — He MosdHee OHA BO3BpaTa BCEro MMYyLLECTBa W3
AOBEpPUTENBHOTO  ynpaBaeHUs YupeauTenw ynpaBaeHua. BosHarpaxaeHwe 3a  MnognucKy
yaep:kusaeTca B TedeHue 3 (Tpex) paboumx gHel, cnedyowmx 3a aTOM NepeperucTpaumm LeHHbIX
6ymar* no cooTseTcTBYIOWEN CAeKe. BosHarpaxaeHue 3a 8eo LB yaepxusaetca B TeueHue 3 (Tpex)

4 [lata nepeperncTpauum LeHHbIx Gymar — faTa nepexoa npae Ha LieHHylo 6ymary, KOTopblii NponcxoauT: 1) B ciyyae yueTa
npae Ha LeHHble 6ymaru B peectpe - ¢ AaTbl BHECEHUA MPUXOAHOW 3aNUCK Mo JULEBOMY cueTy npuobpetaTtens, 2) 8 cnydyae
yyeTa Npas Ha LieHHble 6ymaru B eno3uTapui - ¢ AaTbl BHECEHUA NPUXOAHON 3aNUCK MO cyeTy Aeno npuobpeTartens.



pabouMx gHel c AaTbl 3a4MCAEHMA LeHHbIX Bymar Ha crneumasibHbl cYyeT Aeno AOBEepUTENbHOro

yMNpaBAAoLEro.

9.5. BosHarpaxaeHue YnNpaBAsOWEro YAep*KMBAeTCA MM CaMOCTOATE/IbHO 3a CYeT MMYLLecTBa
Yupegutena ynpasieHUs, HAXOAALLErOCA B AOBEPUTENBHOM YNpaBAeHUM.

9.6. B cnyyae HefoCTaTOYHOCTM cpeAcTs Ha CnelnaibHOM cyeTe A5 BbiNAaTbl BO3HArpaXKaeHus, B TOM
4yucne npu npekpaweHun Joroeopa, YnpasaawlmMiM No ceoeMy Bblbopy peanmnsyeT 4acTb LEHHbIX
6ymar, Heobxogumylo ANA yAepXaHUS MNpUUMTAlOWErocs eMy BO3HarpaxAaeHua, Amnbo MoxKeT
BbICTAaB/ATb YUYpeauTe o ynpaBieHUs cYeT, KOTOpbiA A0MKeH bbiTb onnaveH B TeveHue 7 (Cemu)
pabouunx gHel c AaTbl BbICTaBAEHMS.

9.7. HactoAawum Y4ypeamtenb ynpasieHUs yBeAOMJEH O TOM, 4TO YMpaBAAOWMIKA, coBMeLLas
OEeATe/IbHOCTE MO YMPaB/JeHUI UeHHbIMKM Oymaramm ¢ [AeATe/NbHOCTbO MO YNpaB/eHUto
WHBECTULUMOHHBIMWU GOHAAMM, MAeBbIMW MHBECTULMOHHBIMKW POHAAMWU W HErocyAapCTBEHHbIMMU
NeHCUOHHbIMK GOHOAMMK, MOJyHaeT BO3HArpaxKAaeHWe 3a ynpaB/jeHWe MaeBbiMM MHBECTULMOHHbIMMU
$OHAaMM, MHBECTULIMOHHbIE Nan KOTOPbIX MOTYT NPMOBpeTaThbcA 3a CHET MMYLLIECTBA, HAXO4ALLErOCH B
AOBepUTENbHOM yrpaBaeHUU no [Joroesopy, ecau 3To NpeaycMOTPEHO ONUCaHWEM CTaHAAPTHOM UK
WHAMBUAOYANbHOW CTpaTernun, YyKasaHHOM B 3aABAeHMM O nNpuUcoeAMHeHUU. MHopmaums o
BO3Harpa*kaeHWM 3a ynpasieHWe NaeBbiMWU UHBECTULMOHHbIMU doHOaMKM cogepxutca B MpaBunax
OOBEPUTENIBHOIO  YyMpaB/JeHUA MaeBbiMW  WHBECTULUMOHHbIMU  POHAAMM, PACKpbIBaeMbiX Ha
oduuManbHOM caliTe YNpasaAoLEero.

9.8. Ecan KOHOAUKT MHTepecoB YnpaBasoLlero 1 Yypeautena ynpasiaeH1a Uan apyrux YupeauTenen
ynpaeseHus Ynpasasawlwero, o Kotopom Bce CTOPOHbl He 6bliM yBeAOMJIEHbI 3apaHee, MpPUBeEN K
OENCTBMAM  Ynpasasowero, MNpUYMHUBWIMM  ylwepb MHTepecam YupeauTena ynpasaeHUs,
Ynpasnatowmin 06a3aH 3a CBOM CYET BO3MECTUTb yllepb B NopsaKe, YCTaHOBEHHOM AeMUCTBYOLNM
3aKoHogaTe/ibcTBOM Poccuiickon Pepepaumn.

10. OTHETHOCTb AOBEPUTE/IbHOIO YMPAB/IAIOLWEITO

10.1. VYnpasadwowui npeactaganseT Yupeautenam yrnpasaeHUA - OPUAMYECKMM AULAM WM
MHANBUAYANbHBIM NpeanpUHUMATENAM C/eYIOLLY0 OTYETHOCTD:

Tabauya Nel. OmuemHocme, npedocmasndaemMas OpUGUYECKUM AUUYAM UAU UHOUBUOYA/bHBIM
npednpuHuUMamenam

Ne CpoKM U nepmogmn4HOCTb
HanmeHoBaHMe oT4eTa
n\n npenocTaBaeHmUn

Mo uToram KeapTana, He
OTyeT 0 AeATenbHOCTUM AoBepuTenbHoro Ynpasaatowero (no | nosgHee 10-ro pabouero

! dopme MpunorxkeHus Ne 9 K Jorosopy) OHA Mecsila, caeaylolero
33 OTYETHbIM KBapTa/IoM

®opmbl KBapTa/IbHOM ByXraaTepcKoil OTYETHOCTU, B COOTBETCTBUM | He nosgHee 15-ro

5 ¢ 3aKoHogaTenbcTBoM PP (dopma Ne 1 no OKYA, dopma Ne 2 no | pabouero AaHa mecsaua,

OKY/[l) cocTaB/ieHHble B OTHOLEHMWN LeHHbIX Bymar YypeguTensa | caegytowero 3a oTYeTHbIM

yrnpaBaeHus, NnepegaHHbIX B ypaBieHUe KBapTa/lom

PacueT LO0OX040B W pacxogoB B UeAAX  onpeneneHus
. He nosgHee 5-ro pabouero
Hasoroobnaraemolr 6asbl, ecAM B COCTaBe MMYLLECTBa
3 OHA MecAua, C/leyloLlero
Yupegutena ynpaeaeHusa HaxogsaTca denepasibHble obaurauum,
. 33 OTYETHbIM KBapTa/IoM
obauraumm cybbektos PP 1 MyHMUMNANbHBIX 06pa3oBaHMiA




He nosgHee 45-Tn
rofoByl0  Oyxra/iTepCKyld  OTYETHOCTb,  COCTaB/IEHHYH B

KaneHzapHbIX AHen,
4 OTHOLWIEHUWN NUMYLLECTBA YupeauTensa ynpasieHnsa B COOTBETCTBUM
cnefyowmx 3a OTYETHbIM
C 3aKoHofaTeNnLCTBOM PP
rofom

10.2. YnpaBnstowuii npeacTaBnsier YupeAuTensM ynpaBneHus - (U3MYecKMM Nuuam CcremytoLlyto
OTYETHOCTb:

Ta6nuua Ne2. OTueTHOCTb, NpeAocTaBnseMas (GuUsnYeckuM nuLam

Ne Cpoku N NepuoanyHOCTb
HanmeHoBaHMe oTyeTa
mn npepocTaB/ieHns

He no3gHee 15-ro pa6ouero

OTyeT 0 AesTENBHOCTM AOBEPUTENILHOIO ynpaBAastowero (no
[HA Mecsila, Ccnefyroulero 3a

opme lMpunoxeHus Ne 9 kK [loroBo
top P A by) OTYETHbIM KBapTa/ioM

10.3. OTyeT O AEATEeNLHOCTN AOBEPUTENLHOrO YNpPaBNAOLWEro COAEPXUT CBeAeHUA O NPoBefeHHbIX
onepauusax 3a OTYETHbIA Mepuof, BKIOUaA ABUXKEHUE LEeHHbIX GyMar u AeHEeXHbIX CPeACTB, pacuer
BO3HarpaXaeHns L0BEPUTENIbHOTO YNPaBsoLWLEero, CBeAeHNS 0 AMHAMUKE eXXEMEeCAYHON [O0XO4HOCTU
WNHBECTULMOHHOIO MOPT(ens KIneHTa 1 CBeAeHUs 0 CTOMMOCTU UHBECTULMOHHOIO NopTdens KIMeHTa,
onpefeneHHON Ha KOHEL, Kaxaoro mecaua, 3a nocnegHve 12 mecaues, npeflecTBylolMX daTe, Ha
KOTOpyto coctaBneH OTyer.

10.4. B OTueTe 0 [AeATeNlbHOCTM YNPaBAsIOLWEro A8 OLEHKM CTOMMOCTM MMYLLLECTBA, HaxXoAsLerocs B
yrpaBNeHNM, UCNoNb3yHTCS:

e MeTOoAMKa OLEHKM CTOMMOCTM aKTUBOB, pa3melleHHas Ha Calite YnpasnstoLLero;
e [lopagok pacyeTta Bo3HarpaxaeHusa Ynpasnswouwiero (MpunoxerHne Ne 8 k lorosopy).

10.5. YnpaBnsiowunini  npefocTaBnseT YupeauTento ynpaBneHus-uanyeckomy nuuy OTYETHOCTb,
oba3atenbHble YBELOMJIEHUA U WHble [AOKYMEHTbl, NpefycMOTpeHHble [oroBopom, nocpencTsoMm
cepBuca AMCTAHLUMOHHOTO 06CNy)XMBaHWUA «JIMYHbIA KabUHeT» B ceTn VIHTepHeT Mo agpecy
https://Ik.bspbcapital.ru (ganee - cepBuC «/INYHbIA  KabWHET»). OTYETHOCTb, 06s3aTeslbHbIe
YyBeJOMNEHNA W WHble OOKYMEHTbl, MpefycMOTpeHHble [JoroBopoM, CUMTAKOTCA NpenocTaB/ieHHbIMM
YnpasnawwmmM 1 NoayyeHHbIMU Yupeantenem yrnpasieHns ¢ MOMeHTa Takoro pasmeLleHuns B «/IN4HOM
KabuHeTe» YupeauTens ynpaBiaeHns B popmate 3/IEKTPOHHOIO AOKYMEHTa.

LLlabnoHbl 3anpocoB Ha NpefocTaBiaeHne UHHopMaL MK, JOKYMEHTOB, OTYETHOCTU B paMKax Jorosopa
pasmelleHbl Ha oduuManbHOM  CcailTe  Ynpasnawouwero B cetm VHTepHeT no  agpecy
https://bspbcapital.ru/.

B cnyyae oTkasa Yupegutens ynpasneHUA-(M3NYEecKoro nuua ot nonyyeHmss OTYETHOCTM U UHBbIX
[LOKYMEHTOB MOCPeACTBOM cepBuca «JIMYHbIN KabnuHeT», Hanpas/ieHHOro B NCbMEHHOW (opmMe Ha afpec
YnpaBnsatoLero, ykasaHHbli1 B [loroBope, 1M60 nepefaHHOro IMYHO B PyKW, YNpaBAsoLWwmnin Hanpasnset
oba3ateNbHble YBEAOMJIEHWUS,, OTYETHOCTb W WHble [OKYMEHTbl, MoAnexalme npeacrtaBneHunto
Ynpasngawowmm Yupeautento ynpasneHnsa no [lorosopy, B cneayroLlem nopagke:

a) ecnn [loroBop 3ak/ueH Mexay Yupeautenem ynpasieHus U YNpaBAstoWMM C MpuBAeYeHNEM
AreHTa, C KOTOpPbIM Yy YNpaBAsOLEro 3ak/4YeH COOTBETCTBYHOLWMIA areHTCKuWii  Aoroeop, TO
06s3aTeNbHbIE  YBEAOMNEHUS/OTYETHOCTb/MHbIE  [OKYMEHTbl  HanpaBnawTcs AN nepegauu
YypeauTtento ynpaeneHns B COOTBETCTBYHOLLMIA oduc AreHta (B KOTOPOM 3aK/o4eH [,0roBop) B CPOKW,


https://lk.bspbcapital.ru/
https://bspbcapital.ru/

npeaycMmoTpeHHble [JoroBopom A8 MNpenocTaB/leHMA COOTBETCTBYHOLWMX AOKYMEHTOB YupeAuTento
ynpaeaeHua. lpu 3Tom, AaTOM MUCMNO/HeHMA o06s3aTenbcTs YNpaBAAOWEro Mo npegocTaBAeHUIo
COOTBETCTBYIOLWNX LAOKYMEHTOB YupeauTento ynpasieHus 6ygeT sABAATbCA fOaTa nepedadm UX B
COOTBETCTBYIOWMIN odUc AreHTa, yKasaHHaa B PeecTpe oTnpas/eHHOMN KOppecnoHAeHUUN B OOHOM
KOHBepTe.

6) ecan [JoroBop 3aK/aueH Mexay YupeauTenem ynpasiaeHus U Ynpasaawlwmm 6e3 npueaeyeHUs
AreHTa, TO obs3aTe/ibHble yBeAOMAEHWNA/OTYETHOCTb/UHbIE AOKYMEHTbl HanpasAaatoTca Yupeautenio
yrnpaBAeHUA B NMUCbMEHHOM BWAE MOYTOBbLIM OTNpaBAeHMeM W/WUAN KypbepcKoW cay>KboW Ha agpec
Yupegutena ynpasaeHUsA, YKasaHHblM B [loroBope B CPOKW, NpedycMOTpeHHble [lorosopom Aans
npenocTaB/eHMA COOTBETCTBYIOWMX [OOKYMEHTOB YypeauTeno ynpasaeHusa. [pu sTom, gJaToM
UCNoNHeHUs o06A3aTeNbCTB YMpaBAAKLWEro Mo MNpeAoCTaB/EHUIO COOTBETCTBYIOWMX OOKYMEHTOB
Yuypeautenio ynpasneHus 6yaeT ABAATbCA AaTa nepedayn WX nouvtosor caykbe un/mnm caykbe
KYPbePCKOM AOCTaBKM.

10.6. Ynpasadwowui npegoctasaseT YupeauTenlo yhpaBAeHMA — OPUAMYECKOMY /ULy WM
MHAMBUAYaAbHOMY npeanpuHumatento OTYETHOCTb B MUCbMEHHOM BMAE B ABYX 3K3eMMaapax Mo
aZpecy, yKasaHHOMYy YdypeguTesnem ynpasaeHMA B 3asfABJEHUMM O MNPUCOELUHEHUM, SBAAIOLLMMCA
npunoxeHuem K Adorosopy. O4MH M3 3K3eMNAAPOB NoAMnMcbiBaeTcs YupeguTenem YnpaBiaeHUs U
BO3BpallaeTca YNpaBasAoLWeMmy.

10.7. OT4eTHOCTb, YKasaHHas B Tabauue Ne 1, cuntaetca ogobpeHHOM Yupeamtenem yrnpasaeHms, ecau
no wucrtedyeHun 5 (Matn) pabounx p[OHen 3a pgHeM MoJydeHUA YupeduTenem ynpasaeHUs
COOTBETCTBYIOLLErO OOKYMeHTa YnpaBaawowui He noayuua oT  YypeguTena ynpasiaeHUs
MOTMBMPOBaHHbIE 3aMeYaHMA U BO3paXKeHMA K NpeaocTaBAeHHON OTYETHOCTM B MUCbMEHHOM BUAE Ha
agpec YnpaBaaloLwero, ykasaHHbl B Jorosope.

OTYyeTHOCTb, YKa3aHHaA B Tabauue N 2, HanpasaeHHaA C UCMO/Ib30BaHMEM cepBuca «JIMYHbIN
KabuHeT», cumMTaeTcAa o4obpeHHON YupeauTenem ynpasB/ieHUa, ecan no uctedeHmn 5 (Matun) pabounx
OHeW 33 gHeM NoaydeHua Yupeautenem ynpasiaeHUs COOTBETCTBYIOWErO AOKYMEHTa YNpaBasowWwmii He
NoAy4Yma oT YupeauTtena ynpaBieHUa MOTUBUPOBaHHbIE 3aMeYaHMA U BO3ParKeHUs K NpeAoCcTaBaeHHOM
OTYETHOCTU B dOpMe 3/1eKTPOHHOTO AOKYMEHTa NOCPeACTBOM cepBuca «J/INYHbIM KabUHeT».

B cnyyae oTKasa Yupeautena ynpas/ieHMA OT MCMOJ/Ib30BaHMA cepBuca «JIMUYHbIA KabuHeT» U
Hanpag/ieHMa Ynpasaswwmm OTYETHOCTU B COOTBETCTBYHOWMNA odpuc AreHTa (B KOTOPOM 3aK/todeH
[oroeop) B cooTBeTcTBMM € NN. a) N. 10.5 YuypeauTenb ynpasieHMa NpuHMMaeT Ha cebsa 06A3aHHOCTD
CaMOCTOATE/IbHO B COOTBeTCTBYHOLWEM oduce AreHTa (B KOTOpoM 3akatodeH [Jorosop) MoAyuuTb
OTtyeTHOCTb B TeyeHue 10 (Jecatn) paboumx gHeMn ¢ AaTbl, CledylOLIEN 33 OATOM OKOHYAHMA CPOKa,
YCTaHOB/IEHHOro AnA npedocTasiaeHus OTyeTHocTM Yupegutento ynpasaeHua. [lo  McTedeHUM
yKasaHHoro cpoka OTYeTHOCTb CYMUTAETCA NMoAyvYeHHOM YupeauTenem ynpasaeHusa. B cayyae, ecam no
nctevyeHmn 10 (Jecatn) paboumx gHel ¢ AaTbl OKOHYAHUA CPOKa, YCTAHOB/IEHHOTO A/1A NpeAoCTaB/eHUs
OT4yeTHOCTM YupeguTe o ynpasaeHuMa, YNPasAAOLWMIM He NOAYYUA OT YUupeaAuTens yrnpasieHusa Yepes
cooTeeTcTBYOWMIN oduc AreHTa (B KOTOpom 3akawouveH [oroeop) nMUCbMeHHble MOTUBMPOBAHHbIE
3aMeyYaHMA WM BO3parkeHMA K npeaocTasB/eHHoOM oTyeTHocTH, OTYeTHOCTb cuMTaeTcs oLob6peHHOoM
Yupegutenem ynpasaeHus.

B cnyyae oTKasa Yupeautena ynpas/ieHMA OT MCMOJ/Ib30BaHMA cepBuca «JIMUYHbIA KabuHeT» U
HanpasaeHua Ynpasaatowmm OTYETHOCTM YupeauTealo ynpas/ieHns B cooTBeTcTenM ¢ nn. 6) n. 10.5
YupeguTenb ynpasieHUa NpUHUMaET Ha ceba 06A3aHHOCTE MNOYYNTE B COOTBETCTBYIOLWLEM OTAENEHUM
MouTbl Poccnun n/mam npnHATL y Kypbepckom cnyxbbl OTueTHOCTb B TedeHune 10 (JecaTtn) paboumx aHen



C AaTbl, Cleaylollein 33 4aTOM OKOHYaHMA CPOKa, YCTaHOBAEHHOTo AAA NpedocTaBaeHus OTYeTHOCTU
Yupegutento ynpasaeHusa. o UcTeYeHUM yKasaHHOro cpoka OTYeTHOCTb CcuUMTaeTcA MOaAyYeHHOMU
Yupegutenem ynpasaeHus. B cayyae, ecam no uctevyeHmnm 10 (Jecatn) paboumx gHel ¢ 4aTbl OKOHYAHUSA
CPOKa, YCTaHOBAEHHOTo A5 NpefocTasieHmna OTYeTHOCTMN YupeamTeto yrnpasaeHus, YNpasasowmin He
noayyYna ot YupeaumTtens ynpasaeHusa NMcbMeHHble MOTUBMPOBaHHbIe 3aMeYaHUsa U/ Uan BO3parkeHMs K
npegocrasieHHoM OTyeTHOCTH, OTYETHOCTD cUMTaeTcA ogobpeHHOM YupeauTeiem ynpasaeHms.

10.8. YypeauTtenb ynpaBieHWMA WMeeT MNpaBoO HanpaBWTb YnpaBaAwlwemy 3anpoc B dopme
3/IEKTPOHHOro AOKYMeHTa nocpedcTsam cepeuca «J/IMUHbIN KabuHeT» AMbo B NUCbMEHHOM BMAE Ha
agpec YnpaBaaowWero, ykasaHHbi B [Jorosope, 1nbo Yepes oduc AreHTa, B KOTOpPOM Bbla 3aKItO4EH
JoroBop Ha npegocTas/ieHNe OTYETHOCTU B MHbIE CPOKU, YeM YKasaHbl B Tabamuax 1 u 2. B cayyae Takoro
3anpoca YupeauTena ynpas/ieHMa YNpasaaoLWmnia B CPOK, He npesbiwatowmnii 10 (Jecatu) paboumx gHei
C AaTbl MOYyYeHMA TaKoro 3anpoca, 06s83aH NpedocTaBUTb YupeauTeto ynpasaeHUs 3anpallBaemMblit
OTYeT Ha AaTy, YKasaHHylo B 3anpoce, a eC/IM Takas AaTa He yKasaHa - Ha JaTy noJjydeHus 3anpoca
Ynpasnawowmm, 1 no ¢opme, yKasaHHOM B 3anpoce. Ecan B 3anpoce o NpeAocTaBNeHUM OTYETHOCTMU
dopma npenocTaB/eHMAs He YKasaHa, TO OTYETHOCTb MpegocTaBaseTca Mo ¢opme, aHaNOTUYHOM
HanpaBAeHHOMY 3aMpocCy.

10.9. Ynpaenaowmit obsasaH npedocTaBuTb YupeauTenato ynpasaeHma OTYeT B caydae NpeKpalleHus
AOroBOpa A0OBEPUTENBHOrO ynpasieHMa (OTyeT 3a nocieAHNIM Nepuoa).

OtyeT 3a nocaeAHUM nepuod, MOMMUMO MONOXKEHUN, MPedyCMOTPeHHbIX B Tabauvuax 1 n 2, AonxeH
cogeprKaTb MHPOPMaLMIO O CyMMe AeHeXKHbIX cpeacTs/Konndectse (Buae, Kateropum (tune), TpaHiwe)
LUeHHbIX 6ymar, KoTopble AOO0/HKHbI MOCTYNUTb YMpaBAAlOWEMY MOCAe PacTOPMKeHMUA [O0rosBopa
[OBEPUTEIbHOTO yrpaBaeHusa ¢ YupeauTesiem ynpas/ieHWsa B CBA3U C OCYLLECTBJAEHMEM yrpasieHus
LUeHHbIMKM BymaramMm B MHTepecax 3TOro /Auua, C yKasaHWeMm npeanonaraemoi AaTbl MNOCTYMN/IeHUN
(nepuvopa, 3a KOTOPbLIN OHW AOMMHbI NOCTYMUTD).

NHdopmauma o AMBMAEHOAX, a TaKXKe MHbIX BbiMaTax, NpuUuMTalomMxca YupeguTento ynpasaeHna m
OCYLLECTB/IAEMbIX B COOTBETCTBUM C PELUEHUAMU SMUTEHTA LIeHHbIX ByMar cornacHO 3aKOHOAATE/IbCTBY
Poccuinckon Pepepaumm, a TakKe MHbOpMaLMA O KoaudecTee (Buae, KaTeropumm (Tune), TpaHuue)
LUeHHbIX 6ymar, MpUYMTalOWMXCA YupeAUTeNto YMpaB/ieHMA WM MoAJeXKallux pacnpeaeneHulo B
COOTBETCTBMW C pPeLlleHUAMW 3MUTEHTa UEHHbIX 6ymar corlacHo 3akoHodaTenbcTBy Poccuickom
depepaymmn, yKasbliBaeTcs, B C/yYae eclM Ha MOMEHT npekKpalleHua [lorosopa oHa 6bl1a oduLUMaNbHO
pacKpbiTa B COOTBETCTBUM C TpeboBaHMAMM 3aKOHoAaTe IbcTBa Poccuiickon Pegepaunm UAK NoaydeHa
Ynpasasowmm.

11. HEOBXOAUMBIE PACXOAbl U HATIOTOOBJ/10XKEHUE

11.1. Bce Heobxoaumble U OOKYMEHTa/IbHO MOATBEP)KAEHHble pacxodbl, KoTopble YnpaBaawowumi
ynAaTUA NpU UCNOAHEHUU CBOMX 06s3aHHOCTeM No [orosopy, NoA/iexaT BO3MELLEHMIO U3 MMYLLECTBA,
Haxo4ALEeroca B yrnpas/eHUM, B pasamepe GpaKTUUYECKUX 3aTpar.

11.2. K TakMm HeobxoaAMMbIM pacxodam, B YaCTHOCTU, OTHOCATCA:

« perucTpauMoHHble cbopbl U UHble cbopbl, B3MMaeMble NpU NepeperncTpaLmm npas cob6cTBeHHOCTH
LUeHHbIX 6ymar, HaxogAawWMXcA B YMpas/leHMW, YyrjauyMBaemble B MOAb3y pPerucTpaTopos U
Aeno3uTapues;

« BO3HarpakaeHuve Aenosutapues/pernctpaTopoB 3a BeAeHWe CYEeTOB Aeno/ANLEBbIX CYETOB, Ha
KOTOPbIX YYMTbIBAOTCA LieHHble Bymaru, HaxoAalmMeca B yrnpasaeHUm;



e KOMMWCCMOHHbIe c6Opbl TOProBbIX CUCTEM, BUPIKEBBIX MAOLWAA0K;

« BO3HarparkgeHue 6poKepoB, MpUBIEYEHHbIX YNPaBAAKOLWMM 418 COBEPLUEHNA CAENOK C LLeHHbIMU
6ymaramu u(nam) aeHexxHbIMK cpeACTBaMM, COCTaBAAOWMMM MMYLLECTBO YUupeauTea ynpasaeHus;

e pacxoipbl Ha HOTapWaJbHOe YAOCTOBEPEHME AOKYMEHTOB A8 OTKPbITUA HEOBXO4MMbIX CHETOB MO
Jorosopy;

« pacxogpl, BO3SHUKLUME B CBA3M C y4acTMem YnpasAastollero B cyaebHbIX cropax B KayecTBe MCTL3,
OTBETYMKa W/IM TPETbEro /nLa Mo UCKamM B CBA3M C OCYLLECTB/IEHUEM AOBEPMUTE/IbHOIO YrpaB/eHuA
MMYLLLECTBOM, B TOM YMC/le CyMMbl CyaebHbIX U34epKeK U rocy4apCTBEHHOM NOLW/MHBI, YN/la4yMBaemble
Ynpasaaowmm, B CBA3M C YKasaHHbIMK criopamMu. YyacTue B cydebHbIX mpoueccax M yKasaHHble
pacxoAbl OCYLLECTBAAITCA YNPaBAAKOLMM C NpeaBapuTeIbHOrO coraacma Yupeautena ynpasaeHus;

« KOMMWCCUMK, ONNaveHHble YNpaBAaoLWmMMm 3a nepesog YupeamTteem ynpasieHMA AeHeXHbIX CpeacTs
B JOBepUTeNbHOE yrpasaeHuMe no Jorosopy, NyTem oniatbl 6aHKOBCKOM KapTou;

« ONAaTa yCAyr KpeAWTHbIX OpraHu3auunii, B TOM YMC/e pacxogbl, CBA3aHHbIE C OTKPbITUEM CYETOB,
nposeAeHWEM OMNepaLMii MO 3TUM CYETaM U OCYLLECTBJAEHMEM PACUETOB;

e ONAAaTa ycayr no onpegeneHUo BSaMmMHbIX o06s3aTeIbcTB Mo CAe/IKam,

e UWHble [OOKYMEHTa/bHO MOATBEP)KAEHHbIE pacxoApbl, TMOHECeHHble YMNPasBAAWWMM  MpuU
OCYLLECTB/IEHUMN YNPaBAEHNA UMYLLECTBOM o [orosopy.

BolweyKasaHHble pacxodbl MO Mepe HeobxogMmocTn 6e3 AOMNOAHUTENIbHOTO COFNacoBaHMA C
Yupegutenem ynpasfeHWA, yOepKuBatoTca YMpas/awWMM B XoZe MWcMnoaHeHuAa [orosopa w3
MMYLLLECTBA, HaXodALLLerocs B ynpaBaeHUM, U oTparkatotca B OTueTe YnpasasioLLero 3a KeapTaJl.

MNpX He4OCTaTOMHOCTU AeHEeXHbIX cpedcTs Ha CneuuanbHOM cyeTe, MO MMCbMeHHOMY TpeboBaHU IO
Ynpasnatowero, Yupegure b ynpasieHua B TedeHune 7 (Cemb) paboumnx gHern ¢ MOMEHTa MOJIy4eHUs OT
YnpaBaaowWwero cooTBETCTBYIOWEro cYeTa, NepeymcaseT Ha cyeT YNpas/AwlWero Heobxoammyo ans
BO3MeLLEeHMA HEOBXOAMMbBIX PacXo4oB CYMMY.

Pacxodpbl, cBA3aHHble C Mepedayvell MMmyllecTBa YypeAuTens ynpaB/ieHMA B YyMpaB/ieHWe M C ero
BO3BPaTOM U3 yrpas/ieHMA, HeceT YupeanTe b yrnpas/ieHuWs.

11.3. Mpu Bo3BpaTe YupeamuTeato ynpas/ieHMA MUMYLLECTBA, HaXOAALLErOCA B YNpPaB/ieHUN, B CBA3K C
npekpaweHMem Ccpoka pgeicrtema [orosopa, YnpasBAawWMM yAep*KMBAeT M3 BO3BpaLLAeMOro
MMYLLLECTBA pacxodbl, MpoussedeHHble UM PaKTUYECKM UM KOTopble A0KHbBI 6biITb MM MPOU3BEAEHDI
B CBA3M C OCYLLECTBAEHWEM UM YNpaBaeHUs nmyllecteomM. Ecam paKkTmuueckmne pacxodbl, MOHECEHHble
YnpasaawowmMm nociae AaTbl NpeKpaweHus [orosopa, OKaXKyTCA MeHblue yZepraHHOM CymMbl,
Ynpasnaowmin 06A3aH BO3BpaTUTb OCTAaTOK cpeAcTB YupeAuTento ynpasieHusa, a ecam 6oablue, TO
Yupeguteno ynpasnaeHua o6A3aH BO3IMeCTMTb YMpasAasiolWeMy HeZoCTalolwyk CyMmy B Mopadke,
npeaycMoTpeHHOM OTAelbHbIM cornaweHnem CTOpoH.

11.4. Hanorosble 06A3aTeIbcTBa B OTHOWEHUM YupeauTenei ynpasaeHUsa — GUIUUECKUX AL,

« YnpasaswwWMi, BHe 3aBUCMMOCTM OT HaJIOrOBOro cTaTyca, BMZAAa NpeAnpUHUMaTENbCKOM
AeATeIbHOCTU GU3NYECKOTo nLa, B cOOTBETCTBUM ¢ Hasnoroebim Kogekcom PO ABnAeTcA HaAoroBbiM
areHTOM MO UCUYUCIEHMUIO, YAEPMKAHUKD W MepPeyMC/IeHUI0 Hajora Ha goxodbl GU3MYECKMX auLl, B
OTHOLUEHMWN CYMM AOXOA0B, MOJYYeHHbIX YupeaguTenem yrnpaBaeHua rno Jorosopy, 3a UCKIOYEHNEM
AO0X040B, MOJYYEHHbIX B BUAE ANBUAEHAOB, MNOJyYeHHbIX OT UCTOYHMKOB 3a Npeaesamun Poccuinckol
Pepepaumu.



e YnpaBnsoLWWiA Ha OCHOBaHWWM COOTBETCTBYHOLLEro 3asiBEHUA Yupeautens ynpasneHus (popma
3anB/IeHNs pasMelleHa Ha OofuuManbHOM cailTe Ynpasnsiwero B ceTu WHTepHeT no agpecy
https://bspbcapital.ru/) npeacraBnser Yupeautento ynpaefeHUs MO MTOraM KasleHOapHoro roga
CrpaBKy O foXxofax M cyMMax Hasiora (M3nyeckoro nuua no ¢gopme, YTBepPXAEHHOW (eaepaibHbIM
OpraHoOM WCNONHWUTENIbHOW BACTW, YNOSIHOMOYEHHbLIM MO KOHTPO/O M HaA30py B 061acT HANOroB U
cbopoB (ganee - cnpaska no gopme 2-HA®/), B TeueHne 60 KaneHAapHbIX AHEN C AaTbl OKOHYaHUS
KaneHgapHoro roga, a npuv MNOAHOM BO3Bpate MMyllecTBa W3 ynpasfieHUs [0 OKOHYaHus
KaneHgapHoro roga - B CPOK He no3gHee 10 (fdecAtn) paboumx AHel ¢ MOMEHTa MoyyYeHus
COOTBETCTBYIOLLEro 3anpoca Yupegutens ynpasneHus, Npu YCMOBMM OTCYTCTBUA y YupeauTens
ynpaBneHuss Ha MOMEHT 3anpoca ApYyrux LencTBYHLWMX LOroBOPOB AOBEPUTE/NIbHOMO YNpaBneHus C
Ynpasnstowmm. Cnpasku no gopme 2-HAD/1 npegoctaBnsaoTcs no opme v cnocobamu, ykasaHHbIMU
B n.10.5. loroBopa.

e YnpaBAsOLWMWiA Ha OCHOBAHWW COOTBETCTBYHOLLErO 3asBNeHWUs Yupeautens ynpasneHus (popma
3anB/lIeHNs pasMelleHa Ha oguuManbHOM cailTe Ynpasnswwero B cetu WHTepHeT no agpecy
https://bspbcapital.ru/) npu onpegeneHun HanoroobnaraeMoin 6a3bl N0 onepauusM Yupegutens
ynpaBneHnss MOXeT YYUTblBaTb (PaKTUUECKN OCYLLECTBNEHHbIE U AOKYMEHTaNbHO NOATBEPXAEHHbIE
pacxofpl, KOTOpble CBAi3aHbl C MPUOBGPETEHMEM W XpaHEHMEM COOTBETCTBYIOLWMX LEHHbIX Bymar u
KoTOopble YupeauTtenb ynpasleHWs npou3sen 6e3 ydyacts Ynpasnstoouwiero, B TOM u4ucnie [0
3akntoueHuns lorosopa.

11.5. HasnoroBble 06s13aTeNIbCTBA B OTHOLIEHWM YUpeauTeneii ynpaBneHus - opuanYecKnX nnL;:

e YnpaBnstowWwmiA HeceT OTBETCTBEHHOCTb 3a [AOCTOBEPHOCTb WMHMOpMauuM Mo  pasmepy
Hasoroo6naraemoit 6asbl A0X0[a, NMOMYYEHHOrO B MPOLIECCe YNpaB/eHNs MMYLLECTBOM YupeauTtens
yrnpaBfieHNs, N He HECET OTBETCTBEHHOCTYM 3a HauYMC/IEHNe U yNnaTy Ha/IoroB C A0X00B OT ynpaB/eHus
VIMYLLLECTBOM.

11.6. Mo nucbMeHHOMY 3anpocy Yupeputena ynpasneHua B cooTBetctBum ¢ n. 10.8 [lorosopa
Ynpaenswwmin 06a3yeTcs NpefocTaBuTb YupeauTento ynpasieHUs Bce Heo6xoanmble AOKYMEHTbI MO
COBEPLUEHMIO Onepauuili ¢ MMyLLeCTBOM, MepefaHHbIM B ynpaBfieHue, A9 HaJoroBOM OTYETHOCTU
Yupefautens ynpasneHus.

11.7. YnpaBnstoowmin He sABnseTcs HanoroebiM areHToM CLUA, He npuHMMaeT Ha cebsi 0683aHHOCTM MO
OCYLLECTB/IEHNIO YAEPXAHUA B paMKkax HanoroBoro 3akoHogatensctBa CLUA u nonaraetcs Ha
npoweaypbl yaepXaHus Hasora BblLUECTOALLMMU HaNoroBbIMU/NNaTeXHbIMU areHTaMu.

12. OTBETCTBEHHOCTb CTOPOH

12.1 Tlpn HEBBIMOMHEHNN WU HEHAA/IeXaLleM BbIMOSHEHUM 04HOW 13 CTOPOH CBOUX 0053aTeNbCTB
no Aorosopy CTOPOHbI HECYT ApYr nepes APYroM OTBETCTBEHHOCTb B COOTBETCTBUM C [AENCTBYHOWUM
3akoHopatenscTBom P®. MoTepneswas CTopoHa Brnpase TpeboBarth:

e Haj/exaulero UCnosiHeHNs 0653aTeNbCTB;

e 6€e3B03ME3HOr0 MCNpaBNEHMsI MOCNEACTBUA HEBLINONHEHUS WM HEHAA/1eXALLero BbIMOMHEHUS
nonoXeHuin [loroopa;

e BO3MELLEHUNS MPUUNHEHHbIX PeasbHbIX YObITKOB.

12.2 Hu ogHa n3 CTOPOH He HeceT OTBETCTBEHHOCTWM 3a HEBbLINOJIHEHME, HECBOEBPEMEHHOEe W
HeHajiexallee BbIMOMHEHME €0 KaKoro-nmbo obasarenscrsa no Jorosopy, ecnu ato 6yaet ABNATbLCA
CneAcTBMEM HACTynneHusa u (Unum) AencTBMEM O6CTOATENLCTB HENPEOAONMMON cuibl (hopc-maxop),
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YKasaHHbIX B pasgene 13 [loroeBopa, WMAM C/leACTBMEM HEUCMOJHEHMA WAM HeHaAd/erkallero

ncnoaHeHus obAasaTenbeTs Mo Jorosopy Apyroit CTOpoHoi.

12.3. YnpasasoWmil He HeceT OTBETCTBEHHOCTW 33 BO3MOMKHble YBbITKM YupeauTens ynpasiaeHus,

Bbl3BaHHbIE!

e HEBbIMNO/HEHMEM WAM HeHag/e)KkallMM BbIMOJIHEHMEM SMUTEHTOM LeHHbIX 6ymar cBoux
06A3aTe/IbcTB MO NOralleHMIo LeHHbIX 6ymar, BbinaTe AOXOA0B MO LeHHbIM Bymaram, MHbIX AeCTBUM
SMUTEHTA WM YMNOJAHOMOYEHHbIX UM auu. Mpu aTom Ynpasaswowmin obssyeTca nNpeanpuHATbL BCe
pasymHble Mepbl ANA 3alUNTbl NpaB YupeauTena ynpasaeHus;

« HEnpaBOMEPHOro yAeprKaHMA 3MUTEHTOM LEHHbIX bymar (AMuamu, o6A3aHHbIMM MO LEHHbIM
6ymaram), MHPPaCTPYKTYPHbIMU OpraHn3aumnamm GUMHAHCOBOMO pbiHKa (Aeno3uTapuem, pacyeTHbIM,
KAUPUHTOBbIM LEHTPOM M T.M.) HANOTOB UAN NOBbIX APYIUX AeHEXKHbBIX CYMM U3 CYMMbl HaUMUCAEHHbIX

OVBUAEHAOB U N06bIX APYTrMX 4OXOA0B MO LeHHbIM Bymaram;

« nNpuobpeTeHUs MU peasnn3aLMn aKTMBOB (YacTU aKTMBOB) B BUAe LieHHbIX Bymar He Mo Ayylen
LeHe, CYLLeCTBOBaBLLEN B MOMEHT 40 UM NOC/AE COBEPLUEHUNS CAENKM;

+  M3MeHeHMeM OLEeHOYHOM (PbIHOYHOM) CTOMMOCTHM LIeHHbIX Bymar;

e CHMUXEHMEeM OLeHOYHOM (PbIHOYHOM) CTOMMOCTM UMYLLLECTBA YUpeaAnTens ynpaBaeHUa B pesyabTaTe
nepeoLeHKM CTOMMOCTM LieHHbIX Bymar, NpoBoaMmoi YNpaBAatoLWMM B COOTBETCTBUM ¢ TpeboBaHUAMM
3aKOHOZaTe/IbcTBa, HOPMATMBHbIMW TMPaBOBbIMM aKTaMM WM  MHbIMU MNpasuaamu, J[orosopom,
MeToAMKOM OLLEeHKM CTOMMOCTM MMYLLLECTBA;

« gdelctBMAMM MaM BespencTBuem Ynpasaawlwero, 060CHOBaHHO MO/araBlUErocA Ha MUCbMeHHble
pacnopsykeHua YupeauTtena ynpasaeHUMas W/MAM  AOKYMeHTbl, MpegocTaB/ieHHble Yupegutenem
yrnpaBAeHWs, AU Ha OTCYTCTBUE TAKOBbLIX;

« cbosammn B paboTe 3N1EKTPOHHbIX CUCTEM CBA3U, aBapMi KOMMbIOTEPHbIX CETEN, UCMONb3YyEeMbIX 4NS
obmeHa coobeHUAMIN Mmexxay YupeauTenem ynpasieHMa 1 YNpasaatowmm;

« 3a Bce cayyau cboeB gOCTaBKU cooblueHn B JIMuHOM KabuHeTe, Ha agpec 3/1eKTPOHHOM MOYTHI,
Hanpag/AAeMbIX YNpasaatowmm Yupe auTento yrnpasiaeHus;

e JNOCPOYHbIM U3BATNEM y‘-lpe,EIMTEHEM ynpasjaeHUA Bcero i 4aCtm MMmyLiectea 13 4oBepmnTesibHOIo

ynpaBaeHus;

o [eNCTBUAMM, YNYLLEHUAMU UM 3a4EPKKAMU B MUCMOJIHEHUWN CBOMX 0b6s3aTenbcTs Yupeautenem
yrnpaBAeHWa, B TOM YnUC/e B pesy/bTaTe HenpeaocTaB/leHUA, HECBOEBPEMEHHOTO NpedocTaBAeHus,
npenocTaB/leHNA B UCKaXKeHHOM BUAe YupeauTeanem ynpasieHUAa 4OKYMEHTOB U (Man) nHbopmaumm,
npenocTas/ieHMe KOTOPbIX NpedycMoTpeHo Jorosopom.

e [eNCTBMAMM WM MPAMbIMM YKasaHUAMU YupeAuTens yrnpas/eHUA, Korga Mpaso AaBaTb TaKue
YKa3aHuA npeaycmMoTpeHo [Jorosopom;

« [elCTBMAMM OPraHOB WCMOJHUTE/IbHOM, 3aKoHoAaTe/NbHOM WM cyAebHOM BAACTM, MPAMO WU
KOCBEHHO CHMAaKLWUX CTOMMOCTb aKTUBOB;

« 33 pasrfnaweHne KoHoMAeHUMaNbHOMW WMHbOPMAaLMK, NoayvYeHHOW YdpeauTenem ynpaB/ieHMA U

CTaBLUEN N3BECTHOM TPETbUM JIMLIAM MO BUHe YupeauTena ynpasaeHus.

12.4. Ynpaenaowmin He HeceT OTBETCTBEHHOCTU 3a pasrialleHne KoHbMAeHUNaNbHOM MHOopMaL M 06
Yupegutene ynpasaeHUs U ero MMyLLECTBE B pesy/ibTaTe pasMelleHMA, Npousollellee He Mo BMHE
Ynpasnatowero, a B pe3y/ibTaTe BUHOBHbIX AENCTBUM YupeanTens ynpaBaeHus.



12.5. YupeguTenb ynpasaeHuA ob6sa3yeTca BO3MeCTUTb YNpasasaoLemy No ero TpeboBaHUIO peasibHble
ybbITKM, KOTOpble 6blAM MOHeceHbl YMNpaBAAKOWMM, B TOM YucAe MyTemM ynaaTbl WTpados
rocyZapcTBeHHbIM opraHam, Mo NpuYmnHe NpegocTaBieHUA YupeamTeiem ynpasiaeHUs He4OCTOBEPHDIX,
JNIOXKHbIX cBegeHMM o cebe, o cBoemM cTaTyce, Ha/JOrOBOM pe3naeHTcTBe, AM60 MO MpUYUHE
npenocTaB/eHMA HEHaA/1eXKallUMX, TOXKHbIX AOKYMEHTOB.

12.6. YuuTbiBaA ocobeHHOCTM BbiMycKa M obpalleHMA LeHHbIX Bymar, MHBECTUPOBaHUE B KOTOpble
npeaycMoTpeHO MHBECTULMOHHOM AeKnapauuei, U To, YTO TaKMe UeHHble Bymarnm MoTeHUManbHO
noABeprKeHbl PbIHOYHBIM PUCKaM (pUCKaM M3MeHeHMA cToMmocTK), CTOPOHbI YCTAaHOBW/M, UTO
peanusaumsa TakUX PUCKOB, T.e. MadeHMe CTOMMOCTM aKTUBOB (peasbHbil ylwepb u (Man) ynyuweHHas
Bbiroga) B pesynbTaTe HebNaronpuATHOro pPasBUTUA COBbITUM Ha PUHAHCOBLIX PbIHKAX, BbI3BAHHbIX
CaHKLMOHHbIMW OrpaHMUYeHUaMM, GopCc-MaKoOpPHbIMU 0BCTOATENIbCTBAMM, HE MOXKET paccMaTpmMBaTbCA
KaK HeHag/ieXallee BbIMOJHEHME YNpaBAAOWMM cBOUX 065a3aTenbcTs No [orosopy, Kak HapylueHue
Kakux-1mbo npas YupeAuTens ynpasieHMA WM KaK OOKas3aTeNbCTBO TOrO, YTO YMNpaBAAWMM He
NPosBUA AO/IKHOM 3a60TAMBOCTM 06 MHTepecax YupeauTensa ynpasaeHums.

12.7. Kaxkgaa n3 CTopoH ocBoboXaaeTcA OT OTBETCTBEHHOCTU 32 HEUCMOIHEHWE UM HeHad/exKallee
MCNonHeHWe cBoMx obAsaTenbcTB No [loroBopy, €c/AM Takoe HEeWCMOJIHEHME WM HeHaalexkallee
UCNOMIHEHWE BbI3BaHbl UCKIIOUMTENBHO CAedyrolmmM obcToaTenbcTBamu (T.e. NpU OTCYTCTBUM 3TUX
obcToAaTeNIbCcTB cooTBeTCTBYOWAA CTopoHa 6blia 6bl cnocobHa NpPoM3BeCTU Had/exKallee UCNONHEHWe
HapyLleHHbIX 06A3aTeNbCTB) M BCe HapylUueHHble 06A3aTe1IbcTBa MCMONHAKOTCA HaaaexKalnum obpasom
B TeyeHue 5 (MaTn) Pabounx aHel ¢ MOMeHTa NpeKpalleHNA AeNCTBUA YKa3aHHbIX 06CTOATENbCTB:
BeeaeHne CaHKLMOHHbBIX OFpaHMYEHUM B OTHOLWIEHUM YUpeAnTens ynpasaeHUs, B T.4. OTK/AOYEeHME OT
KaHa/loB CBA3W, He SABASETCA OCHOBaHWeM Ana ocsBoboxaeHus YupeauTens ynpas/ieHMA OT
OTBETCTBEHHOCTU 3a HEUCMOJIHEHME WAW HeHad/erkallee UCnosHeHWe obasaTenbcTe no [Jorosopy.
Yupeguteno ynpaBieHWA, B OTHOLEHMU KOToporo BeBedeHbl CaHKUMOHHble orpaHuyeHua, obsAsaH
BO3MeLLaTb YNpasasoweMy Ntobble LOKYMEHTabHO NOATBEPKAEHHbIE pacxodbl M YO bITKK, BO3HUKLLNE
y Ynpasasatowero npmu ucnosHeHun obsasatennpcts no JJorosopy B cBA3M ¢ npuMmeHeHnemM CaHKLUMOHHbIX
OorpaHMYeHUI B OTHOLWEHUM YUpeanTens yrnpasieHus.

MpumeHUTENBHO K ycnoBuam HacTosAwero [Jorosopa CaHKUMOHHBIMU OFpPaHUYEHUSMU ABASIKOTCS
SKOHOMUYeCKne, PUHaHCOBbIE, TOProBble, CTPAHOBLIE UM UHble OTrpaHMYUTE/IbHblE Mepbl, ambapro,
HOpPMaTUBHble MpPaBOBble WAW UHAUBUAYANbHble aKTbl, NMPUHATble (YCTaHOB/JEHHbIE) KOMMETEHTHbIM
opraHom Poccuiickon Pegepaummn, mexkayHapoAHON opraHMsaumm n/mMam oTaenbHOro MHOCTPaHHOTO
rocyfapcrea, KoTopble YnpaBaawwuih yduTbiBaeT B cBOel paboTe, B T.4. B CWUAY HaaMuus vy
YrpaBasiowWwero OTKPbITOrO Ha TeppUTOPUM MHOCTPAHHOrO rOCyAapcTBa, YCTaHOBMBLIErO W/uUau
cobNI0AaoWEero CaHKUMOHHbIE OrPaHMYeHUA, cYeTa, UM B CUAY HaauMuusa y YNpaBASAOWEro cyeTa B
Ba/IlOTE WMHOCTPAHHOrO rocydapctea, YycTaHoBMBWEro uW/mam cobaogatolero CaHKLMUOHHbIe
OrpaHUYeHUs, a TaKXKe B CWU/AYy MUHbIX OOCTOATE/IbCTB, KOTOPble MOTYT MOB/AMATb Ha MCMOJHEHUe
obssaTtenbcte CtopoH no Jorosopy.

12.8. yI'IpaBﬂFll'OLLI'VIl‘/'I He HeceT OTBEeTCTBEHHOCTH 3a HapyLleHne CPOKOB UCNOJIHEHNA obA3aTenbCcTB MO
LeHHbIM 6ylv|aralv|, 3a HapylweHWne CPOKOB MUCMNOJIHEHUA o06s3aTenbCcTB MO cae/iKkam B VIHOCTpaHHOl‘/'I
BajaoTE VI/VIﬂVI HapyLleHUA CPOKOB UCMNOJIHEHNA o06s3aTenbCcTB MO caesikam B VIHOCTpaHHOl‘/'I BaaloTE
TaKXKe B C/1y4aAaX yCTaHOBJ/IeHUA CaHKLIMOHHbIX OrpaHVI‘-IEHVIl‘/'I B OTHOLWUEeHNUN TPETbUX /UL, B TOM YUC/1E
AenosntapuesB, a TaKxKe CaHKLIMOHHbIX OrpaHVI‘-IEHVIl‘/'I, KOTOpble BJAEKYT NpUOCTaHOBJAeHUNE WU
npeKkpaweHne OpraHNM3o0BaHHbBIX TOPros pOCCVIl‘/'ICKVIX 6VIp)'K B COOTBETCTBYHOWNX NHOCTPAHHbIX Ba/J1IlOTaX.

12.9. Bcayyae BBeaeHMA CaHKLMOHHbIX OrpaHUYeHWNIM B OTHOLIEHMM YNPaBAAOLWEro UKW TPETbUX UL,
KaK yKasaHHO B nyHkTax 12.8. HactoAwero [orosopa, YnpasasioWMiM Brpase MPUOCTaHOBUTb
ucnonHeHne o06A3aTeNbCTB MO LUeHHbIM Oymaram, MWCNosHeHMe o0653aTenbCTB MO CcAe/Kam B
MHOCTPaHHOM BailOTe A0 MOMEHTa MNpeKpaleHMa OeWUcTBMA cooTBeTCTBYOWMX CaHKLMOHHbIX
orpaHUYeHUN.

13. ®OPC-MAXOP (OECTOATE/IbCTBA HEMPEOA4O/IMMOWM CUJbI)



13.1. Hn ogHa 13 CTOpOH He HeceT OTBETCTBEHHOCTM B C/ly4ae HEBbINO/JIHEHWUS, HECBOEBPEMEHHOTO UMK
HeHaZ/leXKalllero BbIMOJHEHUA et Kakoro-nnmbo ee obsAsatenbctsa no [Jorosopy, eCAM yKasaHHble
HEeBbINOJIHEHWE, HECBOEBPEMEHHOE WM HeHag/e)Kkallee BbIMOJIHEHME BbI3BaHbl WMCKAKOUUTENBHO
HacTynneHnem u/uanm  pgelcTeMem 06CTOATENbCTE  HenpeodoiMmon cuabl  (dbopc-mMarKopHbIX
obcToaTenbcTs). K 06cToATENBCTBAM HENPEOAOIMMOM CUAbI OTHOCATCA COBbITMA, Ha KoTopble CTOopoHa
He MOXeT OKa3blBaTb B/IMAHME M 33 BOSHUKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTM, B YaCTHOCTH,
3eM/IeTpACeHUe, HAaBOAHEHME, MOXKap, a TaKXe 3abacTOBKa, aKTbl OPraHoOB BAACTW U yMpas/eHus,
610Kaabl, maccoBble Hecnopaaku, 3NUAeMUU, BOEHHble OEUCTBUS U onepaumm Atoboro xapaKkrepa,
HenocpeACTBEHHO MPenATCTBYIOWME MCMOHEeHMIO [Jorosopa B pamKax MIHBECTULMOHHOM cTpaTeruu,
pelweHna U AeUCTBMA OpPraHOB rocyZapcTBEHHOM BAAacTM W ynpasaeHus, BbaHka Poccuu, opraHos
MECTHOTo caMoynpaB/eHUs, BBEAeHWE CaHKLMN CO CTOPOHbI MHOCTPAHHbIX rOCYyAapCTB B OTHOLUEHUU
Poccuitckot Pepepaumn, agenatowme HeBO3MOXKHbIM MOJHOE JMBO YacTUYHOE WCMOAHEHUe
CtopoHamu cBomux obasaTtenbcTe Mo [Joroeopy, BKAOYaA HEBbIMNOJIHEHWE SMUTEHTaMM LeHHbIX bymar
cBOMX 06A3aTeIbCTB MO 3TUM LeHHbIM ByMaram, a TakxKe /tobble M3MeHeHUA B YCA0BUAX 0bpalleHms
rocyZJapcTBEHHbIX M MYHUUMMNAAbHbIX LEHHbIX 6ymar, NpuBogAllME K YKasaHHbIM MOCAeACTBUAM;
NPUOCTaHOB/EHNE U MPEKpaLLeHNE pacyeTHbIX, TOProBbIX, KANPUHIOBbIX, AEMNO3UTAPHbIX Onepauui
6upKamn, aOenosuTapuamM, BHaHKaMKM W perMcTtpaTtopamm U UHBIMK  OpraHM3aLMAMM,
06CNYKMBAOLWMMM MPOLLECC TOPFrOBAM Y OpraHM3aTopa TOProsu.

13.2. 3aTpoHyTana dopc-marKopHbiMM obcToATenbcTBamMm CTopoHa 6e3 npomeaeHUs, HO He No3gHee
yem 4Yepes 3 (Tpu) paboumx gHA Noce HacTynieHMA dopc-MaxKOPHbIX 06CTOATENBCTB, B MMCbMEHHOM
dopme nHpopmmpyeT apyryto CTopoHy 06 3TUX obcToATeIbeTBaX M 06 MX nocieacTemax (c obpaTHbIM
yBeAOM/IEHMEM O NOJYYEHUN COOBLLEHNA) U MPUHMMAET BCE BO3MOXKHbIE Mepbl C LIe/Ib0 MaKCMMaIbHO
OrpaHMuMTL  OTpuUaTeNbHble  MOCAeACTBMA, Bbi3BaHHble  YKasaHHbIMU  dOpPC-MarKOPHbLIMMU
obcToATENBCTBAMM.

13.3. CTopoHa, ANna KOTopoM cosganuck ¢dopc-maxKopHble 06CTOATENbCTBA, AO/KHA TaKKe 6es
npomMegaeHns, Ho He nosaHee yem Yepes 3 (Tpu) paboumx AHA U3BECTUTb B MUCbMeHHOM dopme
Apyryto CToOpoHy o npekpaleHUm 3TUX 06CcToATENbCTE.

13.4. HemssellgHMe WUAM HecBoeBpeMeHHoe u3selleHne Apyron CTopoHbl CTOPOHOM, ANS KOTOPOM
€0343/10Cb HEBO3MOMHOCTb WCMOJIHEHUA o6A3aTenbcTBa nNo [oroBopy, O HacTyniaeHun oopc-
MaXKopHbIX 06cTOATENLCTB B/eYeT 3a coboM yTpaTy Npasa ccblNaTbCA Ha 3TU 06CTOATENbCTBA.

13.5. HactynneHune d¢opc-marKopHbIX OBCTOATENBCTB BbI3blBaeT YBe/MYEHWE CPOKa WCMOJAHEHUS
[oroBopa Ha nepuog nx aemncTens, ecim CTOPOHbI He AOrOBOPUINCE 06 MHOM.

13.6. OcBoboxkaeHMe 06a3aHHOM CTOPOHbI OT OTBETCTBEHHOCTM 33 HEUCMO/IHEHME, HECBOEBPEMEHHOE
n/Mnn HeHadNexallee MUCNoJHeHMe Kakoro-n1mbo HemcrnoaHMmoro obssaTtesnbctea no Jorosopy, He
B/leYeT ocBoboKaAeHMe 3Ton CTOPOHbI OT OTBETCTBEHHOCTM 33 MUCMOJIHEHWE UHbIX ee 06A3aTeNIbCTB, He
npu3sHaHHbIX CTOPOHaMM HeMUCMOHUMbIMM No Jorosopy.

13.7. B cayyae ecan ob6cToATENbCTBA HEMPEOOANMOM CUAbI ANATca 6onee ogHOro Mecaua, To Abas
13 CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM NopAaKe 0TKasaTbeA oT [lorosopa. MNpu atom Ynpasaatowmi
nepeaaeT YupeauTento yrnpasieHMAa UMYLLECTBO, HaxoAdAlleecs B YNpaB/AeHWe, Ha AaTy PacToOpXKeHUs
[oroBopa, B NopsAgKe, U3N0XKeHHOM B pasdene 3 HacToAalwero [dorosopa.

14. TAPAHTUU U 3ABEPEHUA



14.1. Yupeautenb ynpaB/ieHMA rapaHTUpyeT, YTO MepedaBaemMoe B yMpas/eHUMe WMYLLECTBO
NPUHagNEXUT eMy Ha npaBe cO6CTBEHHOCTU, MOA apecTOM, B CMOpe He COCTOWT, He 3a/I0XKeHO, He
AB/AETCA NpegMeToM TpeboBaHUM TPETbUX /1ML, 3@ TaKXKe He obpemeHeHO MHbIM 06pasom.

14.2. YypeguTenb ynpaBaeHUs MOJHOCTbIO OCO3HAEeT M COr/IallaeTcs C TeM, YTO MPU MCMOJHEHUMU
Ynpasnaowmm [orosopa npu MNpoABAEHUM MNOCAeAHUMM AOJXKHOM 3aboTAMBOCTM 06 WHTepecax
Yupegutena ynpas/ieHMA PUCKM, COMYTCTBYHOLIME NPOBEAEHMIO OMNepPaLMiM Ha pPbiHKe LIeHHbIX bymar,
AB/IAOTCA BbICOKMMU M MOTYT MoBJeYb 33 cobol BO3SHUMKHOBEHUE YHbITKOB. YupeauTeib ynpaBaeHUs
noaTeepyK4aeT, YTO OH 03HakomMuaca ¢ [leknapaumei o puckax, asaatowmmes MNpunoxkeHnem Ne 1 K

[orosopy.

14.3. Yupeautenb ynpasieHMAa MNOATBeprKAaeT, YTO OH yBeAOMJIEH O CBOEM MpaBe Ha MNoJiyvyeHue
nHpopmauMn, a TakKe O MpaBax M rapaHTUAX, npegoctasisemblx PegepasbHblM 33aKOHOM OT
05.03.1999 Ne 46-93 «O 3aliMTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX bymar»
NPV MHBECTUPOBAHMMN MMYLLECTBA B SMUCCUOHHbIE LiEeHHble Bymaru.

14.4. Ynpasaawowmii He gaeT rapaHTUM U He HeceT 06A3aTeNbcTB Mo obecrneyeHUo COXPaHHOCTU U
(nnn) goxoaHoCTM MyLLecTBa YupeamTena ynpaBaeHus, NepedaHHOro B 4OBEPUTEbHOE YrpaBieHne
no Jorosopy.

15. KOHPUAEHUUANIBHOCTb

15.1 Hmn oaHa 3 CtopoH [oroeopa He UMeeT NpaBa, KpoMe KaK Nno TpeboBaHUIO YNOJIHOMOYEHHOrO
rocyZapcTBEHHOTO opraHa AW cyaa, B TeYeHMe CpoKa AeNCTBUA UM NOcae NpeKpalleHuna Jorosopa B
TeueHne 3 (Tpex) neT, pasrnawaTb Kakomy-AMbo Auuy, He YNOJIHOMOYEHHOMY oAHoM M3 CTOpOoH,
nHpopmaumo, oTHocawyrca K [orosopy, B Tom uucae o dakTe 3akaoueHusa [orosopa, 3a
UCKIoYeHNeM UHPOpMaLMKM, KOTOpas MOXKeT ObiTb MoJsiydeHa M3 06LeaoCTyMHbIX WUCTOYHMKOB.
Kaxkgaa ns CTOpoH NpUAOKMUT BCE YCUAMA ANA 3aWMTbl KOHPUAEHUNANbHOM MHOPMaLMK.

15.2. YupeguTenb ynpasaeHUs NoATBEPXKAAET, UTO MPUHUMAET U pasgenseT BCe PUCKU, CBA3AHHbIE C
NOTEHLMAIbHON BO3MOXHOCTbIO HapylleHMA KOHPUAEHUMANbHOCTM MPU pasMeLleHUM AaHHbIX 06
MMYLLIECTBE, HaXOAALLEMCS B YNpaBAeHWN B COOTBETCTBUM ¢ [loroBopom, B ceTM MHTepHeT.

15.3. VYnpasaawwmnit ob6sasyetca cobawogatb  KOHOMAEHUMANAbHOCTE MEepPCOHaNAbHbIX  AaHHbIX,
obecneumBatb 6e30MacHOCTE MEPCOHa/sIbHbIX AaHHbIX MpM KMX 06paboTKe, a Takxke cobarogathb
TpeboBaHMA K 3awmTe obpabaTbiBaemblX MNEPCOHANbHbIX A3HHbIX B COOTBETCTBMM co cT. 19
®PepnepanbHOro sakoHa ot 27.07.2006 Ne 152-93 «O nepcoHa/ibHbIX AaHHbBIX».

16. MUHPOPMALMOHHOE OBECINEYEHUE

16.1. VYnpaenaswowmnii obsasaH Mo 3anpocy YdpeAuTens ynpaBieHUA MpedocTaBUTb emy C
NCMO/Ib30BaHMEM TOro e crnocoba, KoTopbimM 6bln HanpaeseH 3anpoc, UHpopmauymo o6 ycayrax,
OKasblBaeMbIX B pamKax [loroBopa, B TOM YMCe CAeaytolyo MHGOPMaLUUIO U AOKYMEHTbI (MX KOnnK):
16.1.1. o NoAHOM M coKpalweHHOM (npu Haanymm) PUpmMeHHOM HaMMeHOBaHUM YMpaBAAOWEro B

COOTBETCTBMW CO CBEAEHMAMM, YKa3aHHbIMM B eAMHOM rocyAapCTBEHHOM peecTpe pPUIAMHECKUX Nl N
B yCTaBe YNpaBAAOLWero, a TakXe 06 MCMOo/b3yeMOM 3HaKe 06cayKMBaHUA (MPKU HaAKMYUK);

16.1.2. 06 agpece Ynpasasawlwero, agpecax oducoB YnpaBasaolLero, agpece 3/eKTPOHHOM NoYyTbl K
KOHTaKTHOM TenedoHe, agpece opULMaAbHOMO CalTa YNpaBAAOLWEro B ceTh «MHTepHeT»;

16.1.3. 0 IMUEH3MN Ha OCYLLECTBAEHWNE AEATENBHOCTU MO YMNPaBAEHMIO LLeHHbIMU ByMaramu, Bkatovas
HoMep, AaTy BblAa4uM U CPOK AeNCTBUA NTULEH3UN;

16.1.4. 06 opraHe, BblAaBLIEM /IMLLEH3UIO HA OCYLLECTB/IEHWE AEATENbHOCTU MO YNpas/ieHMIO LeHHbIMMU
6ymaramu (ero HaumeHoBaHWe, agpec U TenedoHbl);



16.1.5. 0 uneHcTBE B CaMOpEryaMpyemoli opraHu3auuu, C YyKaszaHMeM HavMeHOBaHWs TaKkoW
camoperynnpyemoii opraHusauuu, agpece caita camoperyinmpyemMoi opraHm3aunm B cetn «HTepHeT»
M 0 ee cTaHAapTax no 3almTe npas Y UHTEPeCcoB nosyyatenel (PMHaHCOBbIX YCYT;

16.1.6. 06 opraHe, OCYWECTBAAIOWEM MOSIHOMOYMA MO KOHTPOMO W HaA30py 3a [AeATe/IbHOCTbH
Ynpaensatouero;

16.1.7. 0 (hMHAHCOBbLIX yC/yrax, OKasblBaeMbIX Ha OCHOBAHMMW [OrOBOPa AOBEPUTENILHOIO YNpaB/eHus,
M OOMNOMHWTENbHBIX YCAyrax YNpaBasiowero, B TOM 4WC/E OKa3blBaEMbIX YMpaBAsOWMM 3a
LONOMHUTENbHYIO NNaTy;

16.1.8. 0 nopsake NonyYyeHUs (UHAHCOBOWA YCNyrn, B TOM YMCNE AOKYMEHTax, KOTopble AO/MKHbI ObiTh
npefocTaB/eHbl YupeanTenemM ynpasneHnus 4ns ee nonyyeHus;

16.1.9. o cnocobax W agpecax HanpaBneHusi obpaweHuin  (kanob) Ynpasnswowemy, B
camoperynupyemyro opraHvsauuio, B OpraH, OCyLLEeCTB/AKLWMIA NOTHOMOUYMA NO KOHTPOIO U HaA30py
3a [eATeNbHOCTbIO YNpaBnsoLLero;

16.1.10. o cnocobax 3awuTbl NpaB Nosyyatens GUHAHCOBbLIX YCAYT, BKOYas MHAOPMALMI0 O Ha/lMumm
BO3MOXHOCTM U crocobax Aocyae6HOro unm BHecye6HOro yperynmpoBaHusi cropa, B TOM Yucfie O
NPeTeH3VOHHOM MOPSAKE YPErynmpoBaHus cnopa, npoleaype meauauum (Npu ux Hannuum);

16.1.11. o cnocobax u nopsake M3MEHeHUst YCMIOBWIA A0roBopa A0OBEPUTENIbHOMO YNpaB/eHns, B TOM
yucne B pesynbTaTe BHECEHWUS YNPaBASOWMM W3MEHEHUIA BO BHYTPEHHWE AOKYMEHTbI, CCblKa Ha
KOTOpble COAEPXUTCA B JOrOBOPE AOBEPUTENIBHOIO yrpaBieHNs.

16.2. HopmaLms, LOKYMEHTbI (MX KOMWUK) LO/MKHbI ObITb MPefoCTaBNeHbl YUpeauTento ynpaBneHms B
TeyeHne NATHaALUATU KaneH4apHbIX AHe co AHA NoyYyeHns 3anpoca YnpaBasiowmm, 3a UCKIHYEHeEM
cnyyaes, onpegeneHHbIx B loroBope, B TOM Yucie B HacTosAWeM NyHKTe [lorosopa:

- MH(opMaumMs o pasMepe SIMG0 MOPSAKE pacyeTa BO3HArpaXKAeHWs YNpaBNstoWero, UHbIX BUAax u
cymMax nnatexein (nopsake onpedeneHns CyMM nnatexeit), KoTopble YupeAuTenb ynpasfeHus
[lO/MKEH ByAeT ynnaTuTb 3a OKasaHHble cornacHo [loroBopy ycnyru, AO/MKHA ObiTb NpedocTaBieHa B
CPOK, He MPeBbIWAKWMIA NATU PaboumnX AHER o AHA NOMyYeHUs YNpaBnstoWwmMM Takoro 3anpoca;

- 3aBEpEeHHas KOomnus [0roBopa [O0BEPUTENIbHOTO YNpaBneHWsi, BHYTPEHHUX AOKYMEHTOB, CCbi/IKa Ha
KOTOpble COAEPXXUTCA B [LOTOBOPE AOBEPUTENIbHOTO yNpaBieHus, AeACTBYIOWMX Ha AaTy, yKa3aHHYH B
3anpoce B paMKax Cpoka [elcTBMS [0roBopa [AOBEPUTENIbHOTO YNpaB/lEHUs, a TakKKe OTYeTbl O
[EeATeNbHOCTU YNPaBNsOWEro A0/MKHbI ObiTb MPeAoCTaB/iEHbl B CPOK, He MPEBbIWAKWMIA TpMAaLaTh
KaneHAapHbIX AHEW CO AHSA NOMyYeHUs 3anpoca, HanpaBNEHHOro YNpaBnstoweMy B 1060e Bpems, HO
He Nno3fHee NATV NIET CO AHA MPeKpalleHns AoroBopa A0BEPUTE/ILHOMO YNPaBieHNs, eciM UHOW CPoK
He YCTaHOBMEH (efepasibHbIMK 3aKOHaMK W MPUHATBIMWU B COOTBETCTBUMU C HUMU HOPMATUBHLIMU
aKTamm.

16.3. O6bmMeH uH(popMaumeln, JOKYMeHTaMM (UX KONUAMW) MexAy YNpasAsiWuMM u Yupegutenem
ynpaBneHuss MOXEeT OCYLLeCTBNATbCA  MNyTeM  MOCelWeHuss  YupeauTenem  ynpasfieHWs,  ero
YNOMHOMOYEHHbIM NpeAcTaBuTesieM ojuca Ynpasnstowero wuam opuca AreHta, ¢ MCNoJb30BaHUEM
cepBuca AMCTAHLUMOHHOTO 06CNYy)XMBaHWUA «JIMYHbIA KabUHEeT» B ceTn VIHTepHeT Mo aapecy
https://Ik.bspbcapital.ru nam no anekTpoHHON noute (B Cyyae OTKasa Yupeautens ynpaeneHus ot
MCNONb30BaHUA cepBuca «JIMYHbIA KabUHET»), NyTeM UCNONb30BaHUA ONUUM «CBSXKUTECH C HAMU» Ha
Cavite YnpaBnsiowiero, nyTemMm HanpasieHUs NMCbMEHHOW KOPPECNOHAEHLNN.

Mpn noceweHnn Yupeautenem ynpaBfeHUs, €ro yrnoSHOMOYEHHbIM MpeAcTaBuTenieM oguca
Ynpasnstowero wnm oguca AreHta Ans Leneil yCTaHOBNEHMS NIMYHOCTM YupeauTeNb ynpaBneHus
npeabaBAseT AOKYMEHT, YAOCTOBEPSIOWMNIA NMYHOCTb, YNONHOMOYEHHDBI NpeacTaBuTeNb Yupeautens
ynpaBfeHNs - [OKYMEHT, YAOCTOBEPSIOWMIA MMYHOCTb, U [OKYMEHT, NMOATBEPXAAIOWMIA NONHOMOYMA
[elicTBOBaTb OT UMEHU YupenuTens ynpasneHus.

YcnoBus Cnonib30BaHNsA cepsuca AUCTaHLUOHHOIO 06CNY)XUBaHWS «JINUHbIA KabuHeT» onpejeneHbl B
MpaBunax OCYLLECTBNEHNS AUCTAHLUMOHHOTO 0OCNYXMBAHUA «JINYHbIA KabWHET», pasMEeLLEHHbIX Ha
CainTe YnpaBsnstoLiero.


https://lk.bspbcapital.ru/

O6MeH WH(opmaumein No 3NEKTPOHHOW MouYTe BO3MOXEH B C/yyasx, MPAMO NPeayCMOTPEHHbIX B
[oroBope. AyTeHTU(UKALNA YupeauTens ynpasieHns npou3BoAMUTCA MyTeM YCTAHOB/IEHUSA TOXAECTBA
agpeca 3M1eKTPOHHOM NOYTbl, C KOTOPOM NOCTYNWUA 3anpoc YnpasnstoweMy, ¢ afpecoM 3/1eKTPOHHOM
noytbl (E-mail), wuHpopmaumss 0 KoTopoM Obina npegocTaBfieHa Ynpasnswuwemy Yupegutenem
ynpasfeHns B MUCbMEHHON (hopMme.

Mpu uncnonb3oBaHWM onuun «CBSXKWUTECH C Hamu» Ha CailTe YnpaBnstoulero, ayTeHTUduKaums
Yupeautens ynpaefneHns Npov3BOAUTCS NyTEM YCTAHOBNEHWUS TOXAECTBA afpeca 3NeKTPOHHOI MouThl,
C KOTOPOIA NOCTYNW/ 3anpoc YNpaensiolemy, ¢ afpecoM 3N1eKTPOHHOI noutkl (E-mail), nHpopMaums o
KOTOpoM 6blna NpeAocTaBieHa Ynpaenstowemy Yupeamtenem ynpaeneHus B NUcbMeHHol ¢opme. B
Cflydae 3akasa YupeauTenem ynpaB/feHWs 3BOHKA YMNPaBNsOLLEro ayTeHTU(MKauus Yupeautens
yrnpaBfeHns Npou3BOAUTCA [AOMNOMHUTENIbHO W MyTeM YCTaHOBMEHWS TOXAECTBa HOMepa TenedoHa,
yKa3aHHOro Mpu MCMo/b30BaHUM ONuUMKU «CBSHXKUTECH C HAMK», C HOMEPOM TenedoHa, MHhopMaLms o
KOTOpOM 6blna npefocTaBneHa YnpaBnsiowemy YupeautenemM ynpasneHus B NCbMeHHON dopme.

Mpu  UCNONb30BaHUM  MUCbMEHHOM  KOPPECMOHAEHUMMN, COOTBETCTBYHOLLAS  KOPPECMOHAEHLMS
HanpaBnseTcs Mo NMOYTOBOMY afpecy, MH(opMaLus 0 KOTOPOM Gblfa NpefocTaBneHa Ynpasnsiowemy
Yupeautenem ynpasneHus B NMCbMeHHON (opme.

17. NOPAAOK PACCMOTPEHNS OBPALLEHWIA, MPETEH3UIA N PASPELLEHWE CMOPOB

17.1. YupeguTenb YynpaBNneHUs BrpaBe HanpasBuTb YnpaBfsiolemMy obpaleHue, cofepxaliee
CBefleHNs O BO3MOXHOM HapyLleHUM YNpaBnsowWmM, Kak MpofeccMoHaNbHbIM YYacTHUKOM pPbiHKa
LLeHHbIX Oymar 3akoHogaTtenbctBa P® w/unm xanoby Ha AeicTBMA Ynpasnswowero/paboTHNKOB
Ynpasnsawulero (ganee - ObpauieHus).

17.2. Bce noctynuslune YnpasnswowemMy ObpalieHns nognexar 06a3aresibHOMY pacCMOTPEHUIO (3a
UCK/TIOYEHNEM C/yyYaeB, NpPedyCMOTPEeHHbIX MyHKTamu 17.8 wn 17.9 [orosopa). OTkaz B npueme
Ob6paLleHnii He gonyckaeTcs.

17.3. O6palleHns paccmaTpuBaloTcd B Ciyyae WX MOCTYNAeHMs B afpec Ynpasnswollero us
YUpeXEeHUn MOYTOBON CBA3W, [OOCTaBMIeHUS KYypbepoM WU JINYHO Yupe[uTenem ynpasieHus
(ynonHOMOYeHHbIMM  NpeAcTaBuUTeNAMM), Yepe3 AreHta, MocpeAcTBOM cepBuca AUCTAHLWOHHOIO
o6cnyxuBaHusA «JIMUYHbIA KaBUHET», MOCPELACTBOM WUCNONb30BaHUS ONUMU «CBSXXMTECH C Hamum» Ha
Cavite YnpaBnsoLLero.

17.4. B OOGpauweHnn fomKHbI BbiTb YKa3aHbl:

17.4.1. nofHoe WM$, OTYECTBO, (hamunusa/HauMeHoBaHue W/Wnu UH(OPMALMsA O MEeCTe HaxOoXAeHus
(appece) obpatmBLierocs nnua,;

17.4.2. Homep [lorosopa;

17.4.3. nnyHasa noanucb 06paTmBLLIErocs UM ynosiHOMOYEHHOro nnua, aata coctasneHns ObpatleHus,
KOHTaKTHbIN TenedoH B cyyae HanpasneHus ObpalleHns NocpeacTBOM MOYTOBOM CBA3W, AOCTABIEHNS
KypbepoM WAM NUYHO  Yupegutenem  ynpasneHus  (YNONHOMOYEHHbLIMW  MpPeACTaBUTENAMN);
3N1eKTPOHHAA MOANUCL B criyyae HanpasneHns O6palleHnsa nocpencTBOM Cepsuca AUCTAHLMOHHOIO
o6cnyxuBaHuA «JIMYHbIA KabUHET», MOCPEACTBOM WCMNOMNb30BaHUA ONUMU «CBSXKMUTECH C HaAMU» Ha
Caiite YnpasnstoLiero, npy 3TOM Mpu MCMo/ib30BaHWUM onuuy «CBSXKUTECH C HAMU» B Ka4ecTBe NpOCTOiA
3N1EeKTPOHHOM NoAnucK Nuua npu3HaeTcs ykasaHue B nose «Baw BONpoc» amuanmn, UMeHN, 0T4ecTBa
Takoro nmua.

17.5. Mpn yctHom O6palweHMn YnpaBnswWWiA BnpaBe B YCTHOW (opme pfAaBaTb YupeauTento
yrnpaBNeHus pasbsACHEHUS MO BOMpocaM AeATeNbHOCTU YMpaBAstoWwero kak npojeccMoHasbHOro
y4yaCTHMKA PblHKA LleHHbIX 6ymar. Ecniv n3noxeHHble B ycTHOM O6patiyeHumn A0BOAbl U 06CTOATENLCTBA
TpebyloT [OMOMHUTENIbHOW MPOBEPKM WM MOAFOTOBKM  3anpallimBaeMblX [OKYMEHTOB  W/wunm
NHopmaLun, Yupenutenb ynpasieHus MoXeT 0hopMutb nucbMeHHoe ObpatleHme.



17.6. Ecnm k O6palleHno He MPUIoXeHbl OOKYMEHTbl, He06X0AUMble AN er0 PacCMOTPEHUS, OHU
[ONOMHUTENBHO 3arnpalivBatoTca YNpasnsawowmMmMm y o6patMBLLEroca WM YNONHOMOYEHHOIO nuua ¢
yKasaHWeMm cpoKa npefocTaBneHus.

17.7. B cnyyae OTCYTCTBMS K YKasaHHOMY CpOKy 3aTpe60oBaHHbIX AOKymeHTOB O6palleHue
paccmMaTpuBaeTcsi Ha  OCHOBaHWM  UMEKLWMXCA  AOKYMEHTOB  WAM  o6GpaTtuBLUEMYCS, WM
YNOSIHOMOYEHHOMY /LY HanpaBnsieTcsi 060CHOBAHHbIV 0TKa3 B pacCMOTPeHu O6palleHus.

17.8. OG6palyeHnsa, He cofepxkallime CcBefeHWA O HauMmeHoBaHWM (hamunuu) w/vnn  mecrte
HaxoxaeHuns (agpece) Yupeautens ynpasneHus, NPpU3HaTCA aHOHUMHBIMU U He paccMaTpmBaroTes, 3a
UCK/TIOYEHMEM C/lyYaeB, Korga YupeauTenb ynpaBneHus asnsetcs (SBAsacs)- puanyecknum nnuuom uemy
Obl1 NPUCBOEH NAEHTU(PUKALMOHHDBIV KOA, HA KOTOPbI MMeeTcs cebika B ObpaweHun (Mpy Haamymn B
O6palleHnn nognncn 0bpaTmBLLIErocs NnLa). YNpaBnstoWwnii oTkasbiBaeT B pacCMOTpeHmmn ObpallyeHns
Mo CywWecTBY B C/yyae OTCYTCTBMA nognucy  (3/M1IEKTPOHHOW nognucn) obpaTuBlierocs  wam
YNO/IHOMOYEHHOIO fMUQA; B cnyvyae Hannuma B OOpalleHUM HeueH3YpPHbIX WM OCKOPOUTENbHbIX
BbIP@XKEHWIA, Yrpo3bl MMYLLECTBY YNPaBASIOWEro, UMYLLECTBY, XWU3HU U (MUK) 300POBbI0 PabOTHUKOB
YNpaBnsoLwWero, a Takxe YIeHOB KX ceMeli; TeKcT ObpalleHns He NoAAaeTCs NPOUTEHNUIO.

17.9. O6palleHna, He noAnexaune pacCMOTPEHUIO (pelleHne BOMPOCOB, W3/IOXKEHHbIX B
ObpalleHnn, He BXOAMT B KOMMNETEHLUMIO YNPaBAALWEro Kak npodeccMoHasbHOro y4yacTHMUKa pPbiHKa
LeHHbIX Oymar), 3a MWCK/IuYeHVeM YyKasaHHblX B M. 17.8 Hactoswero [orosopa, B TeyeHue 15
(nATHaguat)  KaneHZapHbIX [AHEW ¢ Jatbl  MOCTYNfeHus  (perucrtpauuy) HanpasnsalTca Mo
NPUHAANEXHOCTM C OLHOBPEMEHHbIM MUCbMEHHbIM  UK3BeELleHVeM ob6paTuBLierocs /vua o
nepeagpecauummn O6patLeHns.

17.10. Ynpasnswowmnini  obecneunsaet MHHOOPMUPOBaHWE obpartmBlleroca nuMua O  MOJyYeHum
Ob6palleHnss NocpefcTBOM cepBuca AWUCTAHLWMOHHOTO 0OCAYXMBaHUSA «JINUHbIA KabWHET», ecnn ¢
00paTMBLUMMCA NIMLLOM 3ak/IloYyeH [0roBop 06 OCYLLeCTBIEHUN [AUCTAHLUOHHOIO OOBCYXMBaHUSA
«JINyHbIi KabuHET», B C/y4Yae, ecnM YyKasaHHbIi [OroBOP He 3ak/4veH, TO WH()OPMUpPOBaHUE
NpoV3BOAUTCS NMOCPEACTBOM Hanpas/ieHWs yBeAOMIEHNS Ha afpec 3NeKTPOHHOW NoYTbl, MHpopMaums
0 KOTOpoM Oblna npefoctaBneHa Ynpasnswowemy obpatvBlLIMMCA NNLOM B MUCbMEHHOW (opme. B
Cnyyae, ecnn y YNpaBnsOWEro OTCYTCTBYeT WHpopMauus 06 ajpece 31EKTPOHHOW MouThl, TO
MH(OPMUpPOBaHNe 06paTMBLLIErocs Mua ocyLLecTBIfeTcs NocpeACcTBOM NOUTOBOW CBA3W.

17.11. O6palyeHuns paccmatpuBatoTcsi He no3gHee 30 (TpuAauatv) KaneHapHbIX AHei co AHAa
noctynneHus (peructpauun), a He TpebyroLime AOMNOMHUTE/IbHOTO U3YYeHUs U NPOBEPKM - He no3gHee
15 (NaTHaguaTn) KaneH4apHbIX AHEW, ecniv UHOM CPOK He YCTaHOB/EH (hedepasibHbIM 3aKOHOM.

17.12. O6palleHus MoryT 6biTb OCTaB/IeHbl G€3 pPaccMOTPEeHWs, ecin noBTopHoe O6palleHVe He
COAEPXWT HOBbIX [aHHbIX, & BCe W3/IOXKEHHble B HeM [0BOAbl paHee MOMHO U O06BLEKTUBHO
paccmMaTpvBanunchb, W ob6patuBlieMycs Nuuy 6bn1 AaH oTBeT. OAHOBPEMEHHO €My HanpaBfsieTcs
n3BelleHne 06 octaBneHuy O6palleHns 6e3 PacCMOTPEHMS CO CCbINKOW Ha AaHHbIA paHee OTBET.

17.13. OTBET NpefocTaBnseTca crnocobomM, KOTopbIM 6bI10 HanpasieHo O6palleHne.

17.14. Bce crnopbl W pasHornacMa mMexay Ynpasndwowmm n YupeauTenem ynpasieHWs Mo nosogy
npeaocTaBneHns YNpaBAasloWMM YCAyr Ha PbIHKE LEHHbIX GyMar U COBEpPLIEHUS] WHbIX AEeWCTBUIA,
npeaycMOTPeHHbIX [JoroBopom, peLuarTca nyTem neperoBopos. B cnyyae noctynieHusa ot Yupeputens
ynpasneHusa MNpPeTeH3nun B CBA3N C BO3HMKHOBEHWEM Cropa, CBA3aHHOro C ucnosHeHvem [lorosopa,
YnpaBnsiowmii paccMatpuBaeT TakMe NPEeTeH3Mn B MOpsAKe, YCTAHOBEHHOM [ANs PacCMOTPEHUSs
Ob6palyeHuii. B cnyyae He gocTvkeHmss CTOpoOHaMuK COrfiacus B OTHOLLEHMM BO3HUMKLLErO cropa nyTem
MeperoBopoB, €ero paspelleHne npou3BOAMTCA B CyaebHOM nopsake B COOTBETCTBUUM  C
3aKoHoAaTeNbCTBOM Poccuiickoin defepaumm Mo MeCTy HaxoXAeHus YNpaBAstoWero, yKasaHHOMY B
n. 18 HacrosAwero florosopa.



18. PEKBU3WNTbI YNPABNAKOLWLEIO
O6LLECTBO C OrpaHMYEeHHOI OTBETCTBEHHOCTbLIO «BCMB Kanutan»

MecTo Poccuitickaa ®depepauyms, 195112, ManOOXTUHCKWIA NPOCNEKT, AOM 64,
HaxoXaeHus: nutep A, yacTtb nom. Ne541 (kabuHet Ne623)

MouTtoBblii agpec: Poccuiickas ®epepaumns, 195112, ManoOXTUHCKUIA NPOCMEKT, AOM 64,
nutep A, yactb nom. Ne541 (kabuHeTt Ne623)

WNHH 7707583543 KIMM 780601001

P/c 40702810933000003433 B NMAO «baHk «CaHkT-lMeTepbypr» r. CaHKT-leTepbypr (YKa3aHHbIN
cyeT He ABNSIETCS CHETOM A1 NepeyncieHns cpeacTs B 4OBEPUTENBHOE yrpaB/eHue)

K/c 30101810900000000790 EMK 044030790

Ten.: (812) 320-53-70, dakc: (812) 320-53-71

Cawnt: www.bspbcapital.ru

MNPUNOXEHNA K AOTOBOPY:

MpunoxeHne Ne 1  [leknapauus o puckax

MpunoxeHne Ne 2  3asBneHue o npucoeguHeHUn (4N GU3nYecKoro nnua)
MpunoxeHne Ne 3  3asBneHME O NPUCOEANHEHUN (NS OPUANYECKOTO N1LA)
MpunoxeHne Ne4  WNHamsBuayanbHaa ctpaterns

MNpunoxeHne Ne 5  [epeyeHb  [OOKYMEHTOB, MNpefoCTaBNgeMblX  YuypeAuTenem  ynpasfeHus
YnpasnswoliemMy nepeg nognvcaHnem [lorosopa [0BEpUTENILHOTO yrnpasieHus
LeHHbIMX BymaramMm U1 [OEHEeXHbIMW cpeAcTBaMu, npefHa3HayeHHbIMU  Ans
COBepLUeHUss CAENOK C LEeHHbIMW Gymaramu W (MnNM) 3aknuveHus [OroBopos,
ABNAOLMXCA NPON3BOAHBIMU (PUHAHCOBLIMWU MHCTPYMEHTaMMU

MpunoxkeHne Ne 6:  lNopyyeHne Ha OT3bIB AEHEXHbIX CPeaCTB

MpunoxeHne Ne 7:  TlopyyeHMe KIMEHTa Ha Onepauuio ¢ LeHHbIMU Bymaramu
MpunoxeHue Ne 7a: TlopyyeHMe KNIMEHTa Ha Onepauuio ¢ LeHHbIMU Bymaramu
MpunoxeHne Ne 76: TlopyyeHne KNMeHTa Ha onepauuio ¢ LeHHbIMU Bymaramu
MpunoxkeHne Ne 8: Topsafok pacyéta BOo3HaArpaXkaeHua YnpasnstoLwero
MpunoxeHne Ne 9:  OTueT 0 AeATeNbHOCTU A0BEPUTENIbHOTO YNPaBAAIOLWEro

MpunoxeHne NelQO: Yacto 3afaBaemMble BOMPOCbI MO (MHAHCOBLIM WHCTpyMeHTaM (obnuraumu,
eBpoobiMraunn, akumm, CTPYKTYpHble HOTbI, LeHHble Bymaru 6upxesbix (oHA0B ETF)

MNpunoxeHne Nell: OTka3 oOT nepejaynm f[aHHbIX  MHOCTPaHHLIM  LOPUANYECKUM  nLam U
rocyapcTBeHHbIM opraHam (41s (hM3nM4ecKoro mua)
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Mpunoxkenune Nol

K [oroBopy [Oo0BEepUTE/IbHOTO YMpaBAeHUA  LEHHbIMU
bymaramu U OeHesKHbIMWU cpeacTBamMu, NpeaHasHaueHHbIMK
OJ1A COBEpLUEHUA CAe/NoK € UeHHbIMW Bymaramun U (uam)
3aK/IlOYEHUA  [OTOBOPOB, AB/AIOWMXCA MPOU3BOAHLIMU
GUHAHCOBBIMU MHCTPYMEHTaMM

AOEKNAPALIUA O PUCKAX

LUenb HacToAwel Jeknapaumuy - NpegocTasuTb YupeauTesio yrpasaeHnsa MHGOpMaLMIo O PUCKAX, CBA3AHHbIX
C 3aK/IIOYEHUEM, UCMTOJTHEHWEM U NMpekpaleHMem [loroBopa A0BepUTE/IbHOTO YpPaBiAeHUA LLeHHbIMU Bymaramu u
OEHEXHbIMU  cpeacTBamu, nNpegHasHauyeHHbIMM O1A COBEpLUeHWUA CAEe/OK C LeHHbIMKU Bymaramu  u{uau)
3aK/IIOYEHUA [OTOBOPOB, AB/AIOLWMXCA MPOU3BOAHBIMU (PUHAHCOBLIMU MHCTpyMeHTamMK (ganee — [orosop),
M3/I03KEHHBIX B COOTBETCTBYIOWMX pasgenax [eknapauMm o puUcKax - o6 oBLMX pUCKax, CBA3AHHbIX C
OCYyLLEeCTB/IeHWeM onepauMii Ha pbiHKE LeHHbIX Bymar; pUcKax, CBA3AHHbIX C MPOWU3BOAHBIMU GUHAHCOBLIMMU
MHCTPYMEHTAaMM; PUCKAX, CBA3AHHbIX C MpUOBpeTeHNnEM MHOCTPAHHbLIX LLeHHbIX b6ymar; pucKax, CBA3AHHbIX C
3aK/IlOYEHUEM [IOTOBOPOB, AB/AIOLMXCA MPOU3BOAHBIMU GUHAHCOBBLIMM MHCTPYMEHTaMK, 6asMCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble BymMarM MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, PACCYUTAHHbIE MO TaKUM LEHHbIM
b6ymaram, a TakKe UHbIX puckax (ganee — [leknapaumnn o puckax), ONUCaHHbIX HUXKeE.

N3meHeHWA B HacToALLylo Jeknapaumio o puckax BHOCATCA MyTeEM PacKpbITUA COOTBETCTBYIOWEN MHPOpMaLLUK
Ha opuuManbHOM caiTe Ynpasasiowero www.bspbcapital.ru. YupeauTens ynpasaeHua HacTOALWLMM NOATBEPHKOAET,
YTO pacKkpbiTWe TeKcTa Jekapauymn o pUckax B HOBOM pefakuMu Ha oduLMaIbHOM caliTe YNpaBAaoWEro ABAAeTcA
Hag/exalWmm ysegomaeHnem o6 usmeHeHUM TekceTa Jekiapaumm o puckax.

YnpasnsawwWwmii tHGopMUpyeT Yupeautena ynpasiaeHUA 0 HUMKeC1eayoWwem:

« [leHexHble cpeacTBa, NepefaBaemMble Yupeautesiem ynpasaeHus no Jlorosopy, He noaneKaT CTpaxoBaHUIO
B COOTBETCTBUMN ¢ PefepasibHbiM 3aKkoHOM OT 23.12.2003 Ne 177-$3 «O cTpaxoBaHWK BKIA0B GU3UUECKUX
nuy, B 6aHKax Poccuiickoit Pepepaunu;

+ BCE COE/IKM U onepauun ¢ UMYLLECTBOM, NepedaHHbiM YupeguTesem ynpaBieHUA B [oOBepUTe/IbHOe
ynpasieHue, coBepLualoTca Ynpasaawowmm 6e3 nopydyeHuii Yupegutena ynpasieHus;

+  YNpaBAAIOWMIA He rapaHTUPYET AOCTUMKEHUA OXKUAAEMOM LOXOAHOCTH, oNpene/eHHOW B UHBECTULMOHHOM
npodpune U (MAM) B CTaHOAPTHOM WMHBECTULUMOHHOM npoduae KAWEHTa, U pesysbTaTbl OAeATe/IbHOCTU
YnpasaawoLLero B NPoL/IoM He onpeaenatoT AoxoAbl YupeauTena ynpas/ieHna 8 byayliem;

+  YNpasaAlOWMIK He rapaHTUpPYeT NoJlyyeHue aoxoaa no Jorosopy;

+ nognucaHve Yupegutenem ynpasneHus OtdeTa Ynpasaswouwero (ogobpeHuve, a TaKxe OTcyTcTBUE
BO3PaXKEHWIW B YycTaHOB/eHHble [1OroBopom CpoOKW), B TOM uuciae 6e3 npoBepku OTyeTa, MOMKET
paccMaTpuBaTbCA B C/lydae Cnopa Kak ofobpeHne AelcTBUI YNPaBAAIOLLETrO U corlacue ¢ pesy/sibTaTaMu
yrnpasJeHWUa MMyLLLECTBOM YupeanuTe nia ynpasB/ieHns, KoTopble Haln oTpaskeHue B OTueTe.

YnpasnawLwWwmii yegoMaaeT YupeauTe ia ynpasB/ieHUa 0 pucke BO3MOMKHbIX YObITKOB:

® ABAAIOWMXCA CAeACTBUEM OOCPOYHOrO U3BbATUA MMYLLECTBA WM (M/IM) ero 4acTu U3 A0BEPUTE/IbHOTO
ynpasaeHus;

® KOTOpble MOTYT BOSHUKHYTb Npu HeGI’IaFOI’IpMHTHOVI ANHAMUKE PbIHOYHbIX CbaKTOpOB, B TOM 4Ynucne npum
N3MEHEHNN Ba/IIOTHbLIX KYPCOB, MPOUEHTHbIX CTaBOK, a TaKXe UEH Ha CI)VIHaHCOBbIe MHCTPYMEHTDI,

® ABAAIOWMXCA pe3yabTaTtoM AedonTa No UeHHbIM bBymaram, KoTopble BXOOAT B COCTAaB MMYLLECTBA,
HaxoAALWLErocs B OBEPUTE/IbHOM yrpaB/ieHUU, HeucnoHeHnem 06Aa3aTeIbCTB CO CTOPOHbI SMUTEHTOB
n(uam) auu, npegoctaBasowmnx obecneyeHne UCNosHeHUA 06A3aTeIbCTB SMUTEHTOB B OTHOLUEHUU
BbIMN/IAT OCHOBHOM CYMMbI A0/ra, KYNMOHHbIX BbINAAT, TPU HEUCNOJHEHUM 06A3aTe/IbCTB MO JOCPOUHOMY
BbIKyNy 0b6aMraumii 1 No NCNOJIHEHWIO YCI0BUIA NyBANUYHbIX odepT;
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e 006YyC/N0BAEHHbIX HEMPaBOMEPHbIMU U (MM) OWMBOUYHBIMU AeicTBUAMM PaBOTHUKOB OPraHM3aTopoB
TOProsAM Ha ¢OHOO0BbLIX PbIHKAX, PErMcTpaTopoB, AEMO3UTapUeEB, KAUPUHIOBLIX WU KpeAMTHbIX
opraHusaumii, 6poKepoB, NJATEXKHbIX areHTOB U MPOYUX TPETbUX /UL, NPU NPOBEAEHUM PACYETOB MO
caenkam ¢ GUHAHCOBBIMU MHCTPYMEHTAMM, a TaKKe MPU OCYLLLECTBIEHUU YTPaBAAIOWMM NPoUnX (U
OMNoCpeioBaHHO CBA3aHHbIX) oMnepauuii C MMYLLECTBOM, NepefaHHbiM YupeauTenem ynpasjieHus B
JOBepUTE/IbHOE yNpasieHue YNpasaaoLLemy;

e KOTOpble MOTYT BO3HWKHYTb B pe3y/ibTaTe U3MeHEeHWA 3aKOHOAATe/IbCTBAa U HOPMATUBHO-MPaABOBbIX
aktoB Poccuiickoii Pepepaunn, HOPMATUBHbLIX akToB baHka PoccMM, a Tak¥e W3MeHeHuA
PEry/IMpyloLWMX MNpaBoBble OTHOLIEHWA [OKYMEHTOB, MPUHATbIX B MEXAYHApPOOHOW MpaKTUKe,
HEOAHO3HaYHbIM TOJIKOBAaHUEM HOPMATUBHO-TIPABOBbIX aKTOB, BK/IHOYAA 061acTb HA/IOro0610KeHUn;
Npyv OTCYTCTBMM HOPMAaTUBHO-NIPABOBbLIX aKTOB Poccuiickoi degepauumn, a TakkKe [AOKYMEHTOB
pery/iMpylolmMx MpaBoBble OTHOLIEHWA, TMNPUHATbIE B MEMAYHAPOOHOW MNpaKTUKe, a TaKKe
obycnoBneHHbIX aeicTBueM uan bespelicTBUEeM TFoCyapCTBEHHbIX M MHbIX OpPraHoB, B TOM 4ucie
PEeryIMpyloLMX PbIHOK LEeHHbIX Bymar; npyu usmeHeHUU GUCKaIbHOW UM MOHETapPHOM UM TOProBoii
NOJIMTUKU; MPU UBMEHEHUWN CUCTEMbI FTOCYAAPCTBEHHOIO YrpaB/ieHnn;

e 006yc/n0B/EHHbIX NpedocTaBAeHUem YupeauTesem ynpas/ieHUA HeOOoCTOBEPHOW MHbOpMaLUK npu
3aK/IOYEHUU, UCMOSIHEHMHM U MpekpalLeHnn Jorosopa.

Jeknapauuun o puckax He packpblBaloT MHGopMaLuio 060 Bcex pUCKaxX Ha pbiHKe LLeHHbIX bymar Bcieacrsue
pasHo0b6pasnA BO3HUKAIOLWMX Ha HEM CUTyaLUii, HO MHPOPMUPYET YupeaguTena ynpasaeHUA o TOM, YTO yyacTue B
onepaumax Ha pbliHKe LLeHHbIX Bymar MoxKeT HecTU B cebe pas/iMyHble PUCKK, BE/IMUMHA KOTOPbIX 3aBUCUT OT
BO3MOMHbIX HebBMaronpuATHbIX MW3MEHEeHWH MHOTMX NapamMeTpoB, He BCE U3  KOTOPbIX NoA[aloTCA
NPOrHO3MpOBaHWIO. YupeauTesb ynpasaeHUA Mpu noanucaHuu [forosopa o6asaH 0CO3HaBaTb W yYUTbIBATb
nepedymcaeHHble HUKe B Jeknapaumax o puckax pas/MyHOro poaa pUCKM.

1. AEKNAPALMA OB OBLUMX PUCKAX, CBA3AHHbIX C OCYLLECTB/IEHUEM OMEPALUMA HA PbIHKE LLEEHHbIX
BYMAT

Uenb Hactoawel [deknapauum — npeaocTaBuTb Bam MHpopMaumnio 06 OCHOBHbLIX PUCKAX, CBA3AHHbLIX C
OCyLLEeCTB/IeHWEeM oMnepauuii Ha pbiHKe LUeHHbIXx 6ymar. Obpauiaem Balle BHMMaHWME Ha TO, YTO HacToAllaA
Jerknapaumsa He packpbiBaeT MHPopMaumio 060 BceX PUCKAX Ha pbiHKe LLeHHbIX bymar Bc/ieacTeue pasHoobpasus
BO3HMKAIOLLMX HA HEM CUTYaLMUIA.

B 06LI.I,e|VI CMbIC/1e PUCK npeadcrtasaaeT coboil BO3MOMKHOCTb BO3HMKHOBEHMUA y6bITKOB npn ocywecrsjieHNn
CI)VIHaHCOBbIX onepau,m‘/'l B CBA3N C BO3MOMHbIM HeGI’IaFOI’IpMHTHbIM B/IMAHNEM PaA3HOIo poda CbaKTOpOB. Huxke —
OCHOBHbIE€ PUCKWN, C KOTOPbIMHA 6y,c|,yT CBA3aHbl BalWln onepaunn Ha pbIHKE LLeHHbIX 6y|\/|ar.

I. CucTeMHbBIN PUCK

3101 PUCK 3aTparmBaet HECKOJ/IbKO CI)VIHaHCOBbIX MHCTUTYTOB U NMPOABAAETCA B CHUXEHUN UX cnocobHocTH
BbIMNOJ/IHATb CBOMU beHKLI,VIVI. B cnny 60/blLION cTeneHu B3aVI|VIO,EI,el7ICTBVIF| 1M B3aMMO3aBNUCUMOCTHU CI)VIHaHCOBbIX
MHCTUTYTOB MeXay coboi OUEeHKa CUCTEMHOIo pMCKa CA0OXHa, HO €ro peaamnsauma MOXKET NOBJ/IMATbL Ha BCeEX
Y4YaCTHUKOB CI)VIHaHCOBOFO PbIHKa.

CUCTEeMHbIM pUCK 0ByCc/I0BAEH NapaMeTpammM CUCTEMHOTO XapaKTepa U AB/IAETCA NpoasieHneM ocobeHHoCTe
COUMA/IbHO-TIO/IMTUYECKUX U DKOHOMWMYECKUX YC/IOBUIA pPa3BUTUA Hawel cTpaHbl. PUCKM, BbITEKalowme U3
BO3MOMHOCTU  YXYALIEHUA Pas/IMYHbIX CUCTEMHbBIX MapPamMeTpoB, He CBA3aHbl C KAKUM-TO KOHKPETHbIM
MHCTPYMEHTOM GUHAHCOBOTO PbiHKA. OHU He MOryT 6biTe 06BbEKTOM PasyMHOro BO3AEMCTBMA U YNpaB/IeHUA CO
CTOPOHbI YNpaB/AOLWEro, OHU He MOryT BbiTb AMBepcUPUUMPOBaHbI MU MOHUMKEHbI. K OCHOBHbBIM CUCTEMHbLIM
PUCKaM OTHOCATCA: PUCK WM3MEHEHMA TMOJMTUYECKOW CUTYyaUuKM, PUCK HebNaronpuATHbIX M3MEHEHWH B
33aKOHOOATE/IbCTBE, TaKMe MaKpO- M MUKPOIKOHOMMUYECKME PUCKU KaK pes3Kana nOeBa/bBalMA HaLWOHa/bHOM
BaJ/IOTbl, KPU3UC PbIHKA FOCYAapCTBEHHbIX JOTOBbIX 06A3aTeIbcTB, GaAHKOBCKUIA KPU3UC, BA/IIOTHBIN KPU3UC.

K cUCTEMHBIM pUCKaM OTHOCATCA TaKXe PUCKM BO3HUKHOBEHUA OBCTOATENBLCTB HEMPEOoOO/MMON CUbI,
rnaBHbIM 06Pa30M CTUXMIAHOTO U FEONO/IMTUYECKOTO XapakTepa (BoeHHble AeMCcTBUA U KOHPAUKTDI).

Il. PbIHOYHDI pUCK

o101 PUCK NpoABaAETCA B HeGI’IaFOI’IpMHTHOM N3IMEHEHNN LLEH (CTOVIIVIOCTVI) NpuHagnexXamnx yqpe,u,MTemo
ynpasjeHnAa CI)VIHaHCOBbIX MHCTPYMEHTOB, B TOM 4UC/1€e WU3-3a HeGI’IaFOI’IpMHTHOFO M3MEHEHUA MOJIUTUUYECKON
CUTYyauun, pe3K017| AesasibBalnn HaLI,VIOHaI'IbHOVI Ba/lOTbl, KPWU3UCa PblHKa TOCYyAapCTBEHHbBIX AO0/rIoBbIX
06H3aTe}'IbCTB, 6aHKOBCKOIO M Ba/IlOTHOIO Kpu3sunca, obcToATeNbCTB Henpeo,u,onmwloﬁ CWU/ibl, T1aBHbIM 06pa30M
CTUXMMUHOTO U BOEHHOIO XapakTepa, 1 Kak caeacrteume, npnBoauT K CHUXKEHUNIO A0OXOAHOCTU NN OaxKe y6bITKaIVI. B



33aBUCMMOCTM OT BbIBPaAHHOW CTpaTErMu pbIHOYHBIN (LLEeHOBOW) pUCK ByaeT COCTOATb B yBE/IMYEHUU (YMeHbLUEHWUH)
LeHbl GPUHAHCOBbIX MHCTPYMEHTOB. Yupeautesb yrnpasieHUA OO/KeH oTgaBaTb cebe oTyeT B TOM, UTO CTOMMOCTb
NpUHag/exKalmx emy GpUHAHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK M CHUMKATBCA, U ee POCT B MPOLUJIOM He
03HayYaeT ee pocTa B byayuiem.

YupeauTento ynpasieHna Heobxogumo ob6paTUTb ocoboe BHUMaHWE Ha cleaylolme pbIHOYHbIE PUCKMU:
1. BastoTHbIN pUCK

BantoTHbIN pUcK NpoasaseTca B He6NaronpUATHOM U3MEHEeHUN Kypca pybaa No OTHOWEHUIO K MHOCTPaHHOWM
Bas/IlOTE, NMPU KOTOPOM A0X0Abl YupeauTe A ynpasaeHua oT BlageHna GUHAHCOBbIMW UHCTPYMEHTaMM MOTYT 6bITb
noaseprHyTbl UHPNAUMOHHOMY BO3AEWCTBUIO (CHUMKEHUIO peasibHOW MOKyNaTebHOW cnocobHocTH), BCAeacTBUe
yero Yupeaute/b ynpaB/ieHUA MOXKET NOTEPATb YacTb A0X0Aa, a TaKsKe MOoHecTU yObITKU. Ba/oTHbIM PUCK TaKKe
MOMET TMpPUBECTM K W3MEHeHUI0 pasmepa 06s3aTenbcTB N0 GUHAHCOBBIM MHCTPYMEHTaM, CBA3aHHbIM C
MHOCTPaHHON Ba/IlOTON UM MHOCTPaHHbIMW PUHAHCOBBIMU MHCTPYMEHTAMM, UTO MOXKET MPUBECTU K yYBbITKAM UK
K 3aTpyAHEHNIO BO3MOKHOCTU PacCUUTLIBATLCA MO HUM.

2. MNpoUEHTHBIN pUCK

MponasnaeTca B HeBMAronpUATHOM WM3MEHEHMU TMPOLEHTHOM CTaBKW, B/MAIOWLEN HA KYpCOBYIO CTOMMOCTb
obauraumii ¢ GUKCUpPOBaHHBIM AOXOA0M. [POLLEHTHbIA PUCK MOMKeT BbiTb 06yc/0BAEH HecoBNaAeHUEeM CPOKOB
BocTpeboBaHWA (noraweHua) TpeboBaHUIA M 06A3aTe/IbCTB, a TaK¥e HeOAWHAKOBOW CTEMeHbld W3MeHeHWs
NPOLEHTHbLIX CTABOK No TpeboBaHUAM U 06a3aTeIbCTBaAM.

3. Puck 6aHKpOTCTBA SMUTEHTA aKLUMM

npOHB}'IHeTCH B p€3KOM NadeHWNN LUEHbI aKLI,VIVI aKUMNOHEPHOIo 06LLI,eCTBa, NMPU3HAHHOIo HECOCTOATE/IbHbIM, N/TN
B npeaBnageHnun TaKOW HECOCTOATE/IbHOCTU.

[na Toro utTo6bl CHU3UTL PBIHOYHbIN PUCK, YUpeauTe o ynpas/eHus caenyeT BHUMaTE/IbHO OTHECTUCH K BbIBOpy
n gusepcuPpuKaLUM GUHAHCOBBIX MHCTPYMEHTOB, LielecoobpasHO TaK:Ke BHUMATE/IbHO 03HAKOMUTBCA C YCA0BUAMM
B3aMMOZENCTBUA C YNpaBaAoWMM. YupeauTe o ynpaBieHua HeobxoumMo OLEHUTb pacxobl, C KOTOpbIMK By ayT
cBA3aHbl BageHME U onepauumn ¢ GUHAHCOBLIMU MHCTPYMEHTaMU U yBeanUTbcA, B TOM, UTO OHU MpUemMaemMbl A
Yupeautens ynpasieHUsa U He JIMWAKOT ero OXKUO43aeMOro BamMmu 4oxoaa.

ll. PUCK NMKBMAHOCTH

STOT PUCK NPOABJIAETCA B CHUKEHNU BO3MOXHOCTU peasin3oBaTb GpUHAHCOBbIE MHCTPYMEHTbI Mo Heo6xoanmoii
LEeHe M3-3a CHUMKEHUA CNpoca Ha HUX. JlaHHbIA PUCK MOXKET NPOABUTLCA, B YACTHOCTU, NPU HeobX0 AMMOCTHU BbICTpoii
NpoAaXn GpUHAHCOBbIX MHCTPYMEHTOB, B YBObITKAX, CBA3AHHbIX CO 3HAYUTE/IbHbIM CHUMKEHUEM MX CTOMMOCTU. Kpome
3TOro, OAHHbIA PUCK MOMKET BO3HWKHYTb MpU NepeBoge CPpelcTB U3 O4HOTO BUAA 0O6bEKTOB MHBECTMPOBAHWUA B
OPYroW, a Tak»Ke NpU JOCPOYHOM pacTopeHun Jorosopa.

IV. KpeauTtHbiii puck

3101 PUCK 3aK/1I04aeTCA B BO3SMOXHOCTHU HEBbBIMOJ/IHEHNA KOHTPAKTHbLIX U UHbIX 06H3aTe}'IbCTB, NMPUHATbIX Ha cebs
ApyrmMmn amuamu B CBA3KU C onepaumnamun y‘-lpe,EI,VITe}'IH ynpaBieHUA.

K uncny KpeauTHbIX pUCKOB OTHOCATCA CleaylolMe pUcku:
1. Puck pedponta no obanraumam u UHbIM AOATOBbIM LLeHHbIM Bymaram

3aknto4aeTcAa B BO3MOMHOCTU HeMN/aTexecnocobHOCTU amMUTEHTa AO0NTOBbIX UEeHHbIX 6y|\/|ar, YTO NpueBeneT K
HEBO3MOXHOCTU M/IN CHUXKEHUIO BEPOATHOCTU NOraCcnTb €€ B CPOK MU B MNMOJ/IHOM obbeme. anIIVIeHVITe}'IbHO K
HerocyaapCrBe€HHbiM L EHHbIM 6y|V|araN| 3TOT PUCK B Hanbo/blied cTeneHu onpenenaerca CI)VIHaHCOBbIIVI
MOJIO}KEHUEM W TJIAaTEXECNOoCcOBHOCTbIO npeaonpnaTtna-asMnUTeHTa. anIIVIeHVITe}'IbHO K Cy60p,EI,VIHVIpOBaHHbIIVI
OGI’IVIFaLI,VIHIVI CyllecTByroT AONO/IHUTE/IbHbIE PUCKU, CBA3aHHbIE C YaCTUYHbIM NI NOJ/IHbIM CNMUCaHNeM O0/T0B.

Puck cybopaMHUPOBAHHbBIX U «BEYHbIX» 06/1MraLmii No CBOEN SKOHOMUYECKOM CyTU BAM30K K aKUMAM U UMeeT
YPOBEHb pUCKa, COU3MEpPUMBbIN € akumamU. ObasaTenbcTBa Nepen, Blajenblammn cybopAMHUpPOBaHHbIX BbIMYCKOB
6yayT norawaTtbcA B MOCAeAHIO ouyepedb WAM MOTYT ObiTb MOJAHOCTBIO WM YACTUUHO CMUCaHbl MU
KOHBEPTUPOBaHbl B aKUWK. Bnagenblbl «BEUHbIX» (GUHAHCOBbLIX WHCTPYMEHTOB, a TakMe B/adesblbl
cy6opANMHMPOBaAHHBIX BbINYCKOB PUHAHCOBbLIX UHCTPYMEHTOB HECYT PUCKU MOJIHOW MOTEepU CTOMMOCTU U PUCKU
Herno/lyueHMA KyMoHHOro Aoxofa Aaxe 6e3 HacTynieHua «aedonTHoro cobbiTA» ANA SMUTEHTa. Takue
dUHAHCOBblE MHCTPYMEHTbl MOryT 6biTb CNMCaHbl WAM  KOHBEPTUPOBaAHbl B akUUKM 6e3 BO3IMOMKHOCTU
BOCCTAaHOB/IEHUA COI/IACHO YC/IOBUAM, YKasaHHbIM B MpocCrnekTe 3smuccuu. BbaHK MoskeT cooTBeTcTBOBaTb
MUWUHUMaNbHbIM TpeboBaHuAaM BaHKa Poccum 1 npoaonsKaTb TEKYLLYIO AeATeNbHOCTb, OZIHaKO cybopaAMHUpPOBaHHbIN



aonr 6y,c|,eT CMNUCaH UJAN KOHBEPTUPOBAH B aKUMKN B KayecTtBe Mepbl nogaepKaHnAa AOCTaTOUYHOCTU KanwuTaja.
HeBblin1auyeHHbIM Kyl'lOHHbIVI AoxXod He HaKan/nBaeTca U HE BO3MeLlaeTCA.

2.  Puck KoHTpareHTa

Puck KOHTpPareHTa — TpeTbero /inua npoasaaeTca B pUCKe HENCNOJ/THEHNA obazatenbCcTB nepepn yqpe,u,MTeneM
ynpasaeHnAa naun yI'IpaB}'IHIOLLI,VIIVI CO CTOPOHblI KOHTpPAreHTos. K Takum KOHTpPareHTam OTHOCATCA GaHKVI, 6pOKepr,
pacyeTHble OpraHuU3saunun, KJANpPUHIosble UEHTPbI, 6Mp)-KVI, AENO3NUTAPUN, PErncTpatopbl, NAaTeXKHble areHTbl U
npoyne TpeTbM /MU, C KOTOPbIMU B3aVI|VIO,EI,el7ICTByeT yl'lpaBl'IHlOLLI,VIVI npn ocyuwecrsj1€eHUMN OoBEPUTEJIBHOIO
ynpaBieHUA. I'IpM 3TOM BO3MOHbl pa3Hble NMPUYUHBI HEWUCNO/IHEHMA KOHTPareHTamu obasartenbcTs nepepn
yqpe,u,MTeneM ynpaBaeHUA nin yI'IpaB}'IHIOLLI,VIIVI, cpean KOTopbiX B TOM YNcie MmoryT 6bITb BBOAMMbBIE OTAE/IbHbIMUN
rocygapcrsammn m (VI}'IVI) COO3aMMN TOCYOapCTB CaHKUMU KaK B OTHOLWEHWMU OTAE/IbHbIX KOHTPAreHTtoB, TaK U B
OTHOWEHNN CaMOoro y‘-lpe,EI,VITe}'IH ynpaBieHUA.

y‘-lpe,EI,VITe}'Ib ynpaBaeHMA MNOHMMaeT U NpPpUHUMaeT TO, UYTO npedanpuHnmMmaemble yI'IpaB}'IHIOLLI,VIIVI mMmepbl no
MWHUMN3aAUMUN PUCKA KOHTPAreHTa He MOryT UCK/IIOYNTb €ro NoJIHOCTbIO. OcobeHHOo BbICOK PUCK KOHTPareHTa npu
cosepLlieHnn onepau,m‘/'l, coBeplaemblX Ha HEOPraHNM3oBaHHOM pPblHKE, bes ydyactna KJIMPUHIOBbIX OpFaHVI3aLI,VIl7I,
KOTOpble NPUHNUMAIOT Ha cebs PUCKKN HENCNO/IHEHNA obAzaTenbcTs.

YupeauTenb ynpasaeHUA NMOHMMAET U MPUHUMAET TO, YTO XOTb YNpPaBAAKOLWMIA U OeWACTBYET B UHTepecax
YupeauTena ynpasieHUsa OT CBOEro UMEHM, PUCKU, KOTOpble OH NMPUHUMAET B pesy/ibTaTe TakUX OSWCTBUIA, B TOM
yucsie PUCK HEUCTIONIHEHUA WU/IM HEHaZ/IeMKaLLEro UCnosiHeHUA obA3aTesIbcTB TPETbUX /N, Nepes YNpasiatowmm,
HeceT HenocpeacTBEHHO YupeauTe b ynpas/ieHua. YupeamTesiio ynpasjieHUa clegyeT UMeTb B BUAY, YTO BO BCEX
CNly4YaAx AeHeXKHble cpeAcTBa Yupeautensa ynpasiaeHusa XpaHaTca Ha 6aHKOBCKOM cUeTe, U pUcK BaHKpoTcTea baHKa,
B KOTOPOM OHU XPaHATCA, HECET UMEHHO YupeauTe b ynpaBaeHUa. Yupeauteio yrpasieHus ciefyeT OUeHUTb, Fae
MMeHHO ByayT XpaHWUTLCA NepedaHHble YNpaBaAlowWeMy akTMBbI, U CBOKO TOTOBHOCTb OCYLLECTBAATb OMepaLyum BHe
LEHTPa/IM30BaHHOW KJIMPUHTOBOM MHPACTPYKTYpPBI.

3.  PuUCK HeucnoaHeHus Ynpasaatowmnm obas3aTeibCTs Nepes Yupegutenem ynpasiaeHua

PUcKk HeucnonHeHua YnpasasAloWMM HEKOTOPbIX 06A3aTeNbCTB nepeg, Yupeautenem ynpas/fieHUA ABAAETCA
BUOOM pUCKa KoHTpareHTa. Cpeay NpUUUH HeucnoHeHus Ynpasasatowmm ceomx obasatenbcts ocobeHHo creayeT
BblAE/IUTb PUCK MPUMEHEHUA CaHKLMW K YNpasisdlowemy BCAeACTBUE BBEAEHWUA OTAE/bHbIMU rocyAapcTBaMu
n(mnn) colosammn rocydapcTB OrpaHUMUMTE/IbHbIX Mep B OTHOLWIEHWMM K YNpasBaAaloulero W/WaM yyacTHUKOB
YnpasnatoLLero.

Obuweit obasaHHOCTbIO YnpaBaatowero AsaaeTca 0b6a3aHHOCTb AeicTBoBaTb A0BPOCOBECTHO M B MHTEpecax
YupeauTens ynpasfieHUs. B ocTalbHOM — OTHOLLEHUA Mexay YupeauTenem ynpasfieHUA U YNpasasowmm HOCAT
JOBepUTE/IbHbIA XapaKTep — 3TO O3HauyaeT, uYTo pUCK Bblbopa YnpaBasiollero, B TOM YWUC/IEe OLLEHKW ero
npodeccnoHannsma, N1exnT Ha Yupeaurtene ynpasaeHus.

Jorosop MoXeT onpenenaTb Kpyr GUHAHCOBbBIX MHCTPYMEHTOB, C KOTOpPbIMM ByayT coBepLuaTbca onepauuu, u
camMu ofepauuu, npeaycmaTpuaTe HeobXoAMMOCTb MOJlyYeHUs [OMNOJIHUTENIbHOTO COrMJlacMA €O  CTOPOHbI
Yupeautens ynpas/ieHUa B onpenesieHHbIX cydanx, orpaHMYMBan, TakUm obpasom, NoJHOMOUYMA YNpaBasioWero.
YupeauTesb ynpasieHUAa NOHUMAET, UTO, ec/iM JJoroBop He COAEPHKUT TAKUX UM UHbIX OTPaHUYEHUT, YNIpaBAAOLWMIA
o061a8aeT WMPOKUMU MPaBamMu B OTHOLLEHUU NepenaHHOro eMy UMYLLECTBA — aHa/IOTMYHbIMU NpaBam YupeauTe s
ynpaB/ieHWUA Kak cobCcTBEHHUKA.

yqpe,u,MTemo ynpaBaeHnA creayet BHUMaTe/IbHO O3HAaKOMUTBCA C ﬂ'OFOBOpOIVI AanAa Toro, yTobbI OL€HNTb, KakKne
MNO/IHOMO4YMA MO UCNOJIb3OBAHUIO UMYLLLECTBA 6y,c|,eT nmeTb yl'lpaBl'IﬂlOLLI,VIVI, KaKOBbl NMpaBnJ/la €ro XpaHeHuA, a Takxe
BO3BpaTa.

Ynpasasiowmi asasetca yieHom HAYOOP, k KoTopoit YupeguTtenb ynpasaeHua moxkeT obpatuTbca B ciydae
HapylleHMA ero npas W WHTepecoB. [ocyaapcTBEHHOE pery/iMpoBaHME U HaA30p B OTHOLUEHUU AeATe/IbHOCTU
3MUTEHTOB, NpodeccMoHasIbHbIX Y4aCTHUKOB PbIHKA LLEHHbIX Bymar, OpraHM3aTopoB TOProB/n U Apyrux GUHaHCOBbIX
opraHusaumii ocywectsnsaetca LleHTpanbHbim 6aHkom Poccuiickolt ®Pepepaumu, K KoTopomy Yupeautenb
YyNpaBieHUA TaK}Ke MOMKeT 0bpallaTbCA B C/lydae HapylleHMA ero npasB UM MHTepecoB. [MOMUMO 3TOro, MOMKHO
obpalaTbca 3a 3aWmTol B cyaebHble U NPaBOOXpPaHUTE/IbHbIE OpraHbl.

V. MpaBoBOi pUCK

CBA3aH C BO3MOMHbBIMW HEeraTUBHbIMU NMOCNEACTBUAMM YTBEPKOEHUA 3aKOHOOATE/IbCTBA UM HOPMATUBHbIX
aKTOB, CTaHAAPTOB CaAMOPEry/IMPYyemMbIX OpraHU3aUnUii, PeryMpyoWmx poiHOK LeHHbIX 6ymar, Uau UHble oTpaciu
SKOHOMMKM, KOTOPbIe MOTYT NPUBECTU K HEFAaTUBHBIM /1A BaC NOC/AeACTBUAM.



K NPaBoOBOMY PUCKY TaKXKe OTHOCUTCA BO3MOXKHOCTb USMEHEHNA NPaBU pacvye€Ta Ha/10lra, Ha/10roBbIX CTaBOK,
OTMEHDbI Ha/I0roBbiX BbIMETOB U APpyrne M3ameHeHUA Ha/10foBOro 3aKOHOAATE/IbCTBA, KOTOPblIe MOryT NpuBectu K
HeratTMBHbiM nocneacrsmnam aona y‘-lpe,EI,VITe}'IH ynpaBjeHUA.

Kpome 3Toro, Heo6xoAMMO YyUMTbIBaTb PUCK BBEAEHWUA OTAE/IbHbIMU rocydapcTBamM UMan obbeanMHeHUem
(coobluecTBOM, COIO30M) rOCYAAPCTB CAHKLMIA UM OFPaHUYUTE/NIbHBIX Mep B OTHOLWEeHUKU Pocculickoli ®enepaumm,
OTAe/IbHbIX OTpac/eli ee 3KOHOMMUKMU, SMUTEHTOB LLeHHbIX Bymar, KOHTpareHTos YNpaB/saloWEro no caeskam B
pamKax [O0BEepUTE/NIbHOTO YyMpas/eHWAa, BPOKepoB WM [eno3uMTapueB, areHTOB, a TaKKe APYyrux KOMMaHWi,
YYaCTBYIOLLMX B UCMOJIHEHUW YKA3aHHbIX CAEJOK, UTO MOXKET MPUBECTU K 3anpeTy (T.e. HEBO3MOMKHOCTU COBEpPLLEHUA
WM UCNONIHEHMA) OTAENBbHbIX CAE/OK U (M) 6I0KUPOBAHUIO CYETOB YNPaBAAIOLLETO.

Ynpasasowuii obpauwaer BHUMaHWe YupeauTena ynpasieHus, uyto B ¢espane 2022 NpUOCTaHOB/IEHDI
onepauumn No cyeTam MeXKay MeKAyHapoAHbIMW LEeHTpa/bHbiMU aenosuTapuammn Euroclear Bank S.A./N.V. n
Clearstream Banking S.A.
W  LeHTpasbHbiM genosutapuem HebaHKOBCKOW KpeaWTHOM oOpraHusaumMen aKkuMoHepHbim obliecTBOM
«HaumoHanbHbIN pacueTHbIl aenosuTapuii» (ganee - HPA), a nosxke EC 6bi1n BBeAeHbl 610KUpyOLIME CaHKLMK
npotus HPM, a umeHHo BKtoueHue 03.06.2022 HP/] B cnncoK nuL, npeaycMoTpeHHbI MpunoxeHuem | PernameHTa
EC 269/2014. B pesynbTate 310r0 HPJl He MMEET BO3MOXHOCTU UCNOHATL 06A3aTe/IbcTBa nepea, AenoHEHTaMM Mo
oTAe/IbHbIM A0roBopam/PUHAHCOBbIM MHCTPYMEHTaM B CBA3M C CAHKLLUOHHbIMWU OrpaHUUEHUAMM, UTO MPUBOLAMUT K
OFpaHUYEHUAM OCYLLECTB/IEHMA YNpaBiAloWMM onepaumii ¢ pagom LeHHbix Bymar YupeauTtena ynpas/aeHus,
xpaHAawmxca 8 HPL, Bkaouana nosydeHMe KyNnoHHbIX BbINAAT U AUBUAEHAOB NO TAKUM LLEHHbIM Bymaram, a TakKe
noraweHne Takux LLeHHbIX Bymar.

V1. OnepaumnoHHbIi PUCK

3aKkNoYaeTca B BO3MOMHOCTU MPUUUHEHMA YupeauTesnlo ynpas/ieHUA yObITKOB B pesy/bTaTe HapylUeHWA
BHYTPEHHMX Npoueayp YnpasaaowWmm, oluMBoK U HefobpocoBeCTHbIX AEACTBUI ero coTpyaHUKoB, cboes B paboTe
TEXHUUYECKUX CPeAcTB YMNpaBAAIOLWEro, ero napTHepoB, WHOPACTPYKTYPHbIX OPraHM3auuii, B TOM YUC/e
OpPraHM3aTOPOB TOPTrOB, KJAMPUHTOBbIX OPraHU3aLUMIA, a TaKKe OPYrUX opraHM3aumii. K onepauMoHHOMY PUCKY TaKKe
OTHOCAT OLWMBKK, CBA3AHHbIE C HECOBEPLUEHCTBOM Y YNPaBAAIOLWLEro Npoueayp ynpasaeHUa, yueta U BHYTPEHHETO
KOHTPOo/If, HeadpPeKTUBHbIM NOCTPOEeHUeM OBU3Hec-NpoLeccoB, HeAOCTAaTOYHON KBanuduKauuel CoTPyAHUKOB
YnpasnawoLLero, a Takxe NpoBeaeHUA HeENpaBoMepHbIX (B T.Y. MOLUEHHUYECKUX) AelCTBUI CO CTOPOHbI NepcoHana
TPETbUX /UL

OnepaLMOHHbIN PUCK MOMKET UCKIOUUTb UM 3aTPYAHWUTL COBEpLUEHWE onepauuii U B pesy/ibTaTe NMPUBECTU K
yObITKam.

yqpe,u,MTemo ynpaBieHWnA HeOGXO,EI,VIIVIO BHMUMATE/IbHO O3HAaKOMMUTBLCA C ﬂ'OFOBOpOIVI Aana Toro, yTOOBI OUEeHNTD,
KaKne 13 puckos, B TOM YNCAIE PUCKN KAaKNX TEXHNYECKUX CGOeB, HeceT yl'lpaBl'IﬂlOLLI,VIVI n yl-lpe,EI,VITe}'Ib ynpaBjieHUA.

Pa3HOBVI,EI,HOCTbIO onepauynoHHOro pnucKa AB/1AKTCA KVI6€p PUCKWN.

B pesynbTaTe HeNpaBoMeEpPHbIX AeHCTBUIM TPETbUX ANL, MHPOPMaLUA, CBA3AHHAA ¢ NposeaeHNnem GUHAHCOBbIX
onepaumii, nosydyaemas, nogrotaBaMeaeman, obpabaTbiBaeman, MepefaBaemas UM XpaHMMas B
aBTOMATU3MPOBAHHbIX CUCTEMAX B paMKax 06C/yKMBaHWA, COAEPMKALLAACA B S/IEKTPOHHbIX JOKYMEHTaX, KOTOPbIMU
obmeHMBaeTech Bbl C YNPaBAAOWMM (3/1eKTPOHHble cooblieHunn), MHpopmauma, Heobxoguman o aBTopU3aLUK
K/MEHTA M YyAOCTOBEPEHUA ero MpaB Ha pacropa)eHue WMyLecTBOM (KA4YM, NorMHbl, napoau, CMC
NoATBEPHKAEHUA U T.N.), MHDOPMaLMA O PaKTUUECKU OCYLLECTBEHHbIX GUHAHCOBBIX ONEepaLUAX, a TAKMKe KoUYeBas
MHPOPMaLMA MpPUMEHAEMbIX CPeacTs KpunTorpadpuyeckoi 3sawmtbl (KpunTorpadpuyeckne Kiawouu) (ganee no
OTAE/IbHOCTU M COBMECTHO MMEHYeTCA — 3aluliaeman MHPopmauma), MoXKeT BbiTb NOABEPrHyTa BO3AEUCTBUIO
BPEAOHOCHbIX KOOOB, MPUBOAALLMX K HapyLWeHWI0 LWTaTHOro ¢pyHKUMOHMPOBAHWUA CpeacTsa BblUMCAUTE/IbHOM
TEXHUKK (panee — BpeOdOHOCHbIN Kog). TakKe, B pesy/ibTaTe HenpaBOMEPHbIX AEWCTBUIM TPETbUX UL, CyLLEecTBYeT
PUCK MONYYEHWUA HECAHKLUMOHUPOBAHHOIO AOCTyMNa K 3alMwaeMoid MHPopMaUMKM C LEe/blo OCyLL,EecTBAeHUsA
dUHaAHCOBLIX onepauuii nLammn, He 061a8alOWMMM MPABOM MX OCYLLLECTB/IEHUSA, YTO MOMKET NoBJjedb 3a coboli, B
TOM YuC/ie, Cleaylolne HeraTMBHble NoCAeACTBUA:

- coBeplleHWe 3/I0YMbIW/IEHHUKAMWU IOPUAMYECKM 3HAYUMbIX JelcTBUIA: onepauuii € MMYLLECTBOM,
NOAK/IOYEHUA U OTK/OYEHMA YCAYT (B TOM UYMCE MAATHbIX), BHECEHUE U3MEHEHUI B PermcTpalUoHHble
OaHHble, UCMO/Ib30BaHWE BALUMX CYETOB M HAXOAALLETOCA Ha HUX UMYLLECTBA OJA NMPUKPbITUA KaKux-1Mbo
AercTBMMN, HOCALLMX NPOTMBOMNPaBHbINM XapaKTep, U COBEpPLUEHME UHbIX AEACTBUM NPOTUB Ballel BOAU;

- AECTPYKTUBHOE BO3,EI,el7ICTBVIe Ha HOCHUTEN VIHCI)OpIVIaLI,VIVI n X cogepxmmoe, YTo B CBOKO o4yepeab MOXKET
npuBectn K BOCNPENATCTBOBAHMIO CBOEBPEMEHHOIO WMCNOJIHEHMA BaMn WU yl'lpaB}'IHIOLLI,VIIVI CBOMX



obazatenbcTs no A0rosopy njin HEBO3MOXKHOCTU NCMOJ/1b30BaHNA cepBNUCOB yI'IpaB}'IHIOLLI,EFO Ana peaansaumnm
BallnXx HaMepeHMVI,‘

- pasrialleHue OTHOCALLENCA K YupeauTealo ynpasaeHus UMHGOpMaLMM KOHOUAEHLMANbHOIO XapaKkTepa:
cBeZleHunit 06 onepaumax, MMyLLECTBE, COCTOAHUIO CYETOB, MOAK/IIOYEHHbIX YC/Yrax, NePCOHA/IbHbIX AaHHbIX,
WMHOM 3HaYMMON MHPOPMaLUN.

VII. PucKuM, cBA3aHHbIE CO CNOCO60M ynpaBaeHUa LLleHHbIMK Bymaramm, UCNONb3yembiMy YNpaBAAOLLUM

yl'lpaBl'IﬂlOLLI,VIVI ocyuiectsaAe€eT MHBECTUpPOBaAaHME B UEHHbIE 6y|\/|arV| N UHbIE CI)VIHaHCOBbIe MHCTPYMEHTDI,
ncnonb3ya akmueHoe yripaesieHue.

AKTMBHOe ynpasneHue — cnocob ynpasiaeHWA, MpU KoTopom YNpasiAloWMi BrpaBe pacrnopaXKaTbea
MMYLLECTBOM YupeauTena yrnpas/eHna no cobcTBeHHOMY YCMOTPEHUIO Ha OCHOBAaHWKM COBCTBEHHON OLLEHKM pUCKa
N OOXOAHOCTU COOTBETCTBYIOLMX aKTUBOB. [pU aKTUBHOM ynpaBieHUN YNpasaAloWMii CaMOCTOATE/IbHO BbIBUpaeT
aKTUBbI, B KOTOpble WMHBECTUPYIOTCA CcpeAcTBa YupeauTens ynpasjieHWa, UMX Ao B nopTdene U CPoK
WMHBECTUPOBaHUA.

3akntovaemblii YupeauTenem ynpasneHua [Jorosop npennosiaraeT LWMPOKME NOJAHOMOYMA YNpaB/sioWero.
YupeauTenb ynpas/ieHUa OO/KEH OTAABaTb cebe oTYET B TOM, UTO Yem 60/ibluMe NMOJHOMOUYUA MO PacnopANKEHUIO
MMYLLECTBOM MMEET YNpasBaatowmii, Tem bonblune puckm, CBA3aHHbIE C ero BblI6opom GUHAHCOBLIX MUHCTPYMEHTOB U
onepaumii, HeceT YupeauTeb ynpasaeHua. B aTom ciydae YupeauTe b ynpaBieHUsa He CMOKeT TpeboBaTb KaKoro-
Mbo BO3MeLLeHNA YObITKOB €O CTOPOHbl YNpaBAAOWEro, ec/M TOJIbKO OHU He O6blM  BbI3BaHbl €ro
Hefo0bpPOCOBECTHOCTBIO UM AEWCTBUAMM, OUEBUOHO HE COOTBETCTBYIOLUMMU MHTEpecam Yupeautena yrnpasaeHus.

y‘-lpe,EI,VITe}'Ib ynpasaeHNA AO0J/IXKeH OUEHWUTb, COOTBETCTBYET /U npe,u,naraeMbu‘/'l emy cnocob ynpaBaeHNnA
cobCTBEHHbIM MHTEPECAM N CBOIO TOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKN.

VIII. Puckn, cBasaHHble co caenkamm PEMNO

Mpwu 3akatoueHnn caenok PEMO morKeT BO3SHUKHYTb TpeboBaHWe No pe3epBUpPOBaHUIO aKTMBOB B obecneyeHue
caenku PENMO, a Tak»e pUCK HEUCMNOJ/IHEHUA KOHTpareHTom oba3aTenbcTB Mo BTOpol Yactu caesku PEMNO. B cBAsK ¢
coBeplueHnem caenok PEMNO pasmep pbIHOYHBIX U KPEeAUTHbBIX PUCKOB Balero MHBECTULMOHHOTO nopTdensa morxKeT
yBE/IMUMBATbLCA MPU Nocaeayolem MHBECTUPOBAHMUM NOJyYeHHbIX No caenke PEMO aeHeXHbIXx cpeacTs B aKTUBSI,
noAgepKeHHbIe PbIHOYHOMY M KpeaUTHOMY pUCKam, M/UIn NpU peannsaumm noaydeHHbIx no caenke PEMNO akTuBoB,
a TaK»Ke MNpu 3aKk/1l0deHnn nocseayolnx caenok PEMO ¢ atumn akTuBamu («uenodek caenok PEMO»).

B cnyyae peanvsaumm LEHOBOrO PUCKA, T.€. 3HAYUTE/IBHOIO MU3MEHEHUA LEH, KPeOAMUTHbIA PUCK KOHTpareHTa
BO3pacTaeT C USMEHEHMEM CTOMMOCTM COOTBETCTBYIOLLEro akTUBA B NOJIb3Y KOHTpareHTa. Ycaosuna caenku PENO
MOryT npejano/siaraTb NpoBeAeHUEe MepeoLeHKM, B C/lydae peanmsauuu pbiHOUYHOro (ueHoBoro) pucka. Jlorosop
MOMKeT NpeanosiaraTb pas/IMYHbIE BUAbI NEPEOLLEHKU, BK/IHOYAA, HO He OrPaHUYMBAACE BHECEHME KOMMNEHCALLMOHHbIX
B3HOCOB B A€HEXHOW W/ UHOW popme, AOCpOUYHOE 3aKkpbiThe caesiku PEMNO, BHeceHWe Map*KMHa/IbHbIX B3HOCOB B
OEeHEeXHOW Un NHoM dopme. BbinosiHEHWE yKa3aHHbIX TpeboBaHU MOXKET NPUBECTU K PUKCALMKU PbIHOYHOTO PUCKa
no caenke PEMNO.

IX. PUCKn, cBA3aHHbIE C BOSHUKHOBEHMEM KOHPIMKTa MHTEPecoB

B 06wwem cmbicie Nog KOHGIMKTOM MHTEPECOB MOHUMAETCA MPOTUBOPEUNE MEXKIY UMYLLECTBEHHBIMWU U UHBIMU
MHTepecamu YnpasisaoLwWero U(uam) ero opraHos ynpasiaeHuaA, paboTHUKOB, MHbIX WL, KOTAa OHWU OEWCTBYIOT OT
MMeHU YNpaBaatoLWero Uan oT CBOEro MMEHH, HO 3a cUeT Ynpasaatowero U{uam) Yupegutena ynpasiaeHus, KoTopoe
MOMKeT MnoBJ/ieyb 3a coboii HebaronpuATHbIE NOCAEACTBUA A1 OAHOM U3 CTOPOH.

B YaCTHOCTHN, UCTOYHMKaMWM BO3IMOMKHOIO KOHCI)}'IVIKTa MHTEpECOB NpU ynpaB/1€HNUN aKTUBAMKW B pPamMKax
OTAOE/IbHbIX CTpaTeFMVI ynpaBaeHNA MOTyT ABJIATbCA caeagytloumne obcToATenbcTBa:

. YnpaBnawUnii coBMeLLLaeT AeATeIbHOCTb MO YMNpaB/eHUIo LeHHbIMKU Bymaramu (ocylliecTBnsemylo Ha
OCHOBaHMMU NNLLEH3MN NPOGECCMOHA/IbHOTO YYaCTHUKA PbIHKA LLeHHbIX bymar ot 13.01.2017 Ne 040-14006-
001000) M peaTenbHOCTb MO YMNpaB/l€HUIO WHBECTULMOHHbIMU GOHAAMMU, NAEBbIMU MUHBECTULLMOHHbIMU
doHaaMKU UM HerocyaapCcTBEHHbIMWU NEHCUOHHbIMU doHAaMKU (OCYLILECTB/IAEMYIO Ha OCHOBaHUU JIULLEH3UU
0T109.08.2011 Ne¢ 21-000-1-00824);

. yl'lpaBl'IHlOLLI,VIVI npn coBepLleHnn cAe/ 10K MOXKeT NpeacTtaB/1ATb MHTepeCbl 0 AHOBPEMEHHO HECKOJIbKUX /UL,

. OTaenbHble cTpaTerMn ynpasieHUMA MOTyT MpeaycmaTpusaTb MpaBo YNpasAaAloWEro MHBECTUPOBaATb
OeHerKHble cpepncTBa YupeguTena ynpasieHWA B LeHHble Bymaru, BbinyuieHHble apdpuanpoBaHHbIM C
Ynpasaawowmum opuamdeckum anuom - NMAO «baHk «CaHKT-IleTepbypr», KoTopomy npuHaanesxkut 100%
none B yctaBHom Kanutane OO0 «BCMNB Kanutan», B 6aHKoBCcKUe BKnadbl (AenosuTbl) B MAO «baHK



«CaHKT-lMNeTepbypr» n B UHBECTULMOHHbIE Nau NaeBbIX MHBECTULMOHHbIX $oHA0B NoA yrnpasaeHmem 000
«BbCIb Kanuntan»;

+ ecav odpopmieHre oroBopa, KOTOPbI MOXKET NpeaycmaTpuBaTh OTAE/bHble BbiLLeyKa3aHHble CTpaTerum,
ocywectsanerca B opucax MAO «baHk «CaHKT-MeTepbypr», To OH Mojy4aeT 3a 3TO BO3HarpaskgeHue B
KauyecTBe areHTa oT YnpaB/AloLLEro.

UHbopmaLma 06 obuiem xapakTepe 1 (MM) UCTOUHUKE KOHDIMKTa MHTepecoB onybanKkoBaHa Ha oduLMaNbLHOM
calite Ynpasnsaiouiero www.bspbcapital.ru.

Mpu yperynaMpoBaHMM BO3HUKaIOWMX KOHGIMKTOB UHTepecoB YNpasaaoWwmii pyKoBOACTBYETCA MPUHLMMTOM
NPUOPUTETA MHTEPECOB CBOWUX KAMEHTOB Nepen, cOOCTBEHHbIMU MHTepecamu YNpaBAAloWero, NpUHUMaeT Bce
Heob6xoOMMble U BO3MOMKHbIE MepPbl NO BbIABIEHUIO MU KOHTPOJIIO KOHG/IMKTa MHTepecoB Yupeautena ynpasieHua U
Ynpasnawouiero (ero paboTHUKOB), a TaKKe Mo NpefoTBPALLEHUIO €70 NOC/eACTBUW B COOTBETCTBUMN C BHYTPEHHUM
OOKYMeHTOM YNpaBasioWero, onpeaenalowWmMm, B TOM 4YUC/e, MepedyeHb mep O MNpenoTBpalleHUn KOHGAUKTA
MHTEpecoB.

2.  [OEKNAPALIMA O PUCKAX, CBA3AHHbBIX C MPOU3BOAHBIMU ®UHAHCOBbIMMU MHCTPYMEHTAMM

Llenb HacToAwel Jeknapaumm - NpefocTaBuTb Yupeauteno yrpasaeHna MHGopMauunio 06 0CHOBHbIX PUCKaX,
CBA3aHHbIX C NPOU3BOAHBIMN GUHAHCOBBIMU UHCTPYMEHTaMU.

[aHHble MHCTpymeHTbI (pblodepcbl, popsapabl, ONUMOHBI, CBOMbI U Ap.) NOAXOOAT He BCeM K/neHTam. bonee
TOro, HEKOTOpble BUAbI MPON3BOAHbBIX GUHAHCOBBIX MHCTPYMEHTOB COMPAXKeHbl ¢ HObLIMM YPOBHEM PUCKA, YeM
apyrve. Tak, Npogaxa onUMOHHbIX KOHTPAKTOB U 3aK/loueHUe ¢pblouepcHbIX KOHTPaKToB, GOpPBapAHbIX KOHTPAKTOB
M CBOM-KOHTPAKTOB MPU OTHOCUTENbHO HeBONbLUMX HebNaronpuATHbIX KoaebaHMAX LeH Ha pPblHKE MOMKET
noaseprHyTb YupeauTena ynpasieHUs PUCKY 3HaAUUTENbHbIX yObITKOB. C yyeTom 3TOro, coBeplleHue CAeoK Mo
Npogaxe OMUMOHHbIX KOHTPAKTOB M 3ak/odeHue oblodepcHbIX U GopBapAHbIX KOHTPAKTOB MOMKeT ObiTb
pPEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOPaM, 06/1a4310LLNM 3HAUNTE/IbHbIMU GUHAHCOBBIMN BO3MOMKHOCTAMU U
NPaKTUYECKUMM 3HaHUAMM B 06/1aCTU NPUMEHEHUA MHBECTULMOHHbIX CTPaTErUiA.

HacTosuwan [leknapauma OTHOCUTCA TaK3Ke U K NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HarnpaB/ieHHbIM Ha
CHUMKEHWE PUCKOB ApYyrux onepaumii Ha ¢GOHOOBOM pbiHKe. YupeguTenio ynpas/ieHWUA c/edyeT BHUMATE/IbHO
OLLeHUTb, KaK NpousBoaHble GUHAHCOBbIE MHCTPYMEHTbl Yupegutena yrnpaB/ieHUs COOTHOCATCA C onepauusamm,
PUCKKM MO KOTOPbIM YupeauTeb ynpasieHUa HaMepeH orpaHuunTb, U ybeautbes, YTo o6bem nosuumnmn Yupegutens
YNpaB/ieHUA Ha CPOYHOM PbIHKE COOTBETCTBYET 06beMY MO3ULUM HA CMOT-PbIHKE, KOTOPYIO OH XeKUpYET.

I. PbIHOYHDIA pUCK

Momumo obLiero pbiIHOYHOro (LLEeHOBOro) PUCKA, KOTOPbLIM BO3HWKAET MPU COBEPLLUEHUN OMepauMii Ha pbiHKe
LEeHHbIX bymar, B c/lyyae 3ak/l0MeHUA YNpPasAAOWMM [AOrOBOPOB, ABAIOLMXCA NPOU3BOAHBIMM (GUHAHCOBLIMU
MHCTpYMeHTaMK, Yupegutesb ynpasieHWUA HeceT pUCK HebaronpuATHOro U3MeHEeHUA LeHbl Kak PpUHaAHCOBbIX
MHCTPYMEHTOB, ABAAIOWMXCA BasMCHbIM aKTMBOM MPOU3BOAHLIX (GUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLUEHMW aKTUBOB, KOTOpble C/yKaT obecrneyeHnem.

B cyyae HeGI’IaFOI’IpMHTHOFO N3MEHEHNA UEHDI y‘-lpe,EI,VITe}'Ib ynpaBaeHNA MOXET B CPaBHUTE/IbHO KOpOTKVIVI CPpOK
noTepATb Cpeactsa, ABaAaOWLNECA obecneyeHuem NPOnN3BOOHbIX CI)VIHaHCOBbIX MHCTPYMEHTOB.

I'IpM 3aKJK0YEeHN O0roBoposB, ABJAKLWMNXCA MPOU3BOAHbIMU CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMM, y‘-lpe,EI,VITe}'Ib
ynpasaeHnA O0J/IXKEH y4YUTbIiBaTb, YTO BO3MOMKHOCTb pacnopAa*KeHnAa akTuBamu, ABAAKOLLMMAUCA obecneyeHnem no
TaKMM O0roBopam, orpaHn4eHa.

MmywectBo (4acTe MMYyLLECTBA), NMpUHagfexkalee YupeguTenio yrnpas/ieHWA, B pesy/bTaTe 3aK/IlYeHUs
[0roBOpa, ABMAIOLLETOCA MPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, ByZeT AB/ATbCA obecneyeHnem UCMOTHEHUA
0653aTeIbCcTB MO YKa3aHHOMY OOTOBOPY M pacrnopsAKeHUe UM, TO eCTb BO3MOMKHOCTb COBEpPLUEHNA YNPaBaAIOWUM
CAENOK ¢ HUM, byaeT orpaHuyeHo. Pasmep obecneyeHns M3MeHAETCA B NMopALKe, NpesycMOTPEHHOM AOrOBOPOM
(cneundukaumeli KoHTpakTa), U B pesy/bTaTe YnNpaBAAlOWMH MOKeT ObiTb OrpaHM4YeH B BO3MOMKHOCTU
pacnopaAxaTbcA UMYLLECTBOM YupeauTens ynpasaeHus B 6o/bluei cTeneHn, Yem [0 3aK/1l04eHUA JOroBopa.

Takke HeobXOoAMMO Y4YecTb BO3MOMKHOCTb MPUHYOMTENIbHOTO 3aKpbITUA Nosuuun. HebnaronpuatHoe
M3MEHEHWE LLeHbl MOXKET MPUBECTU K HEOHX0 AMMOCTU BHECTU AOMNO/IHUTE/IbHbIE CPeACTBa A/1A Toro, YTobbl NpuBecTU
obecneyeHne B COOTBETCTBUE C TpebHOBAHUAMU HOPMATUBHBIX aKTOB MU BPOKEPCKOro A0rosopa, YTo A0/MKHO ObiTb
CALe/TaHO B KOPOTKUI CPOK, KOTOPbI MOXeT BbITb HegocTaTodeH Ana Yupeautensa ynpasaeHus. O6cny»KUBatoLLmii
Ballero Ynpasnawliero 6pokep B 3ToM c/aydae Brpase 6e3 AOMOJHUTENbHOIO COrlacuaA Ballero Ynpasasatowero
«MPUHYOUTENbHO 3aKPbITb MO3ULMIOY, TO €CTb 3aK/I0UYUTb OOrOBOpP, ABJAIOWMNCA NPOU3BOAHLIM GUHAHCOBLIM
MHCTPYMEHTOM, UM MpUobpecTu LeHHble Bymaru 3a cueT BalLMX AeHEeMKHbIX CPeacTs, UM NPoAaTb BalW LEHHble
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bymarn. 3To MoKeT bbiTb CAe/faHO MO CYLWECTBYIOWMM, B TOM UYMC/AEe HEBbITOAHbIM, LLleHam W NMpUBECTU K
BO3HUKHOBEHUIO ¥ YupeauTeia ynpasieHus ybbITKOB.

YupeauTenb ynpaB/ieHUA MOMKET MOHECTU 3HaUUTE/IbHble YObITKU, HECMOTPA Ha TO, UTO MOC/1e STOro U3MeHeHue
UeH Ha PpUHaAHCOBbIE MHCTPYMEHTbI MOMKET NPUHATE BraronpuaTHoe ana YupeauTena ynpasieHUA Hanpas/ieHue u
Yupeautenb ynpasaeHus noayunn 6ol goxon, ecim 6ol ero nosnuma He bblaa 3akpbiTa. Pasmep yKasaHHbIX yObITKOB
npu HebnaronpUATHOM CTEYEHUU OBCTOATE/ILCTB MOMKET NMPEBLICUTL CTOMMOCTb HAaXOAALLMXCA Ha cyeTy Yupeautens
yrnpas/ieHUA aKTUBOB.

Il. PUCK NMKBMAHOCTH

pr,EI,HOCTVI C 3aKpbiTnem I'IO3VILI,VII7I 1M noTtepun B UeHe MorytT npmeecTtn K ysejiM4eHUIo y6bITKOB OT NPON3BOOHbIX
CI)VIHaHCOBbIX MHCTPYMEHTOB NO CpaBHEHUIO C 06bIYHBIMMK caenkamu.

Onepau,vwl C NponsBodHbIMA CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMM, 6a3nCHbIM aKTUBOM KOTOpPbIX ABJIAKOTCA LLeHHble
6y|\/IaFVI MHOCTPAHHbIX SMHUTEHTOB UJ/IN MHOEKCbI, PAaCCYNUTAHHbIE MO TaKNMM LUEHHbIM 6y|\/|araM, B/IEKYT TaKXKe PUCKMN,
CBA3aHHblIE€ C MHOCTPAHHbIM MPOUCXOXKOAEHNEM 6asncHoro akTuBa.

3. [OEKNAPALIUA O PUCKAX, CBA3AHHBIX C MPUOBPETEHUEM UHOCTPAHHbIX LLEHHbIX BYMAT

Lenbio HacToswel [eknapauum ABAseTca npeaocTasieHne Yupeautenio ynpasieHna MHGopmaLmm o pUckax,
CBA3aHHbIX C NpUoOBpeTeEHMEM MWHOCTPaHHbIX LeHHbIX bymar. MHocTpaHHble ueHHble 6ymarn moryT bbiTb
npuobpeTeHbl 33 pyberKoM UM Ha POCCUIMCKOM, B TOM YUC/IE HA OpraHn3oBaHHOM, GOHAOBOM PbIHKE.

OI'IepaLI,VIHIVI C MHOCTPAHHbIMWN UEHHbIMUA 6y|\/IaFaIVIVI npucywmn 06LI.I,VIe PHUCKH, CBA3aHHbIE C onepaunaAmMmn Ha
PbIHKE UEHHbIX 6y|V|ar CO cnegyrouwmnmun ocobeHHoCTAMM.

HVI)-KeyKa3aHHbIe PUCKHN U ocobeHHoCTH PacnpoCTPaHAKTCA TaKXKe Ha LLeHHble 6y|\/IaFVI pOCCVIVICKVIX 2MUTEHTOB,
HOMWHUPOBAHHbIE B MHOCTpaHHOVI Ba/lloTeE.

CuUcTeMHbIE PUCKH

MpUMEHUTENIbHO K MHOCTPAHHbIM LEeHHbIM 6Gymaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUIACKOMY
$HOHA0BOMY PbIHKY, AOMOJHAOTCA aHAIOTMYHBIMU CUCTEMHBIMWU PUCKAMW, CBOMCTBEHHBIMW CTPaHE, rae BbiNyLLEHbI
nan obpalaloTca COOTBETCTBYIOWME MHOCTPaHHblEe LeHHble Oymard. K ocHOBHbIM ¢dakTopam, BAWAIOWMM Ha
YPOBEHb CUCTEMHOIO PUCKA B LE/AOM, OTHOCATCA MOJIMTUYECKaa CUTyauua, ocobBeHHOCTM HauMOHa/IbHOTro
3aKOHOOATeNIbCTBA, BA/IOTHOIO PEry/MpoBaHUA U BEPOATHOCTb WX WM3MEHEHUA, COCTOAHWE TOoCyAapCTBEHHbIX
$UHaAHCOB, Ha/IMUME U CTeNeHb PasBUTOCTU PUHAHCOBONM CUCTEMBI CTPaHbl MeCcTa HaxoMKaeHUA AMua, obasaHHoro
Mo MHOCTPAHHOWM LeHHOM Bymare.

Ha ypoBeHb CMCTEMHOro pUCKa MOFYT OKasblBaTb BAMAHWE W MHOrMe Apyrue ¢aktopbl, B TOM uucne
BEPOATHOCTb BBEAEHWUA OrpaHUMUYEHWA Ha WMHBECTULUW B OTAE/IbHble OTPAac/N 3KOHOMMUKWU M/IM BEPOATHOCTb
OJHOMOMEHTHOI AeBa/bBaLlMM HaUMOHa/AbHOW BaoTbl. OBLLENPUHATON WHTErpanbHOM OLEHKOW CUCTEMHOro
pUCKa WMHBECTULMIA B WMHOCTPAHHYIO LEHHylo bymary ABAAeTCA «CyBepeHHbl PEeWTUHI» B WMHOCTPaAHHOW MM
HalMOHaNbHOW Ba/lOTe, MPUCBOEHHbIM CTpaHe, B KOTOPOW 3aperucTpUpoBaH SMUTEHT, MeMNAYHapOAHbIMU
pelTuHrosbimu areHtcteammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, oagHako cieayeT UMETb B BUAY, UYTO
PENUTUHIU ABMAIOTCA /IMLLIb OPUEHTUPAMU U MOTYT B KOHKPETHbIM MOMEHT HEe COOTBETCTBOBaTb peasibHOW CUTyaLuu.

B C/lydae coBepuweHna caeiok ¢ MUHOCTPaHHbIMW AENO3UTAPHbIMW PAaCMCKamMmn NOMUMO PUCKOB, CBA3aHHbIX C
IMUTEHTOM CaMMX PaACNNCOK, HeOGXO,EI,VIIVIO yunTbiBaTb U PUCKU, CBA3aHHbIE C 2MUTEHTOM NpeacraBaAaemMbiX
AdHHbIMU PaCcnNNCKaMn MHOCTPAHHbIX LLEHHbIX 6y|V|ar.

B HacToslee BpemsA 3aKOHOAATENLCTBO paspellaeT B MHTepecax POCCUMCKUX MHBECTOPOB, B TOM UYMC/e He
ABAAOWUMUCA KBAMPUUNPOBAHHBIMU, TPUOBPEeTeHNne MHOCTPAHHbIX LeHHbIX Bymar, A0NYLWEeHHbIX K Myb6aMYHoMmy
pasmMeLlleHuto U (Mamn) nybanuHomy obpauwieHuio B Poccuiickoi Pegepaunn MHOCTpaHHbIX LeHHbIX Bymar Kak 3a
pyberkom, Tak U B POCCUM, a TaKKe MNO3BO/IAET YUYET NPaB Ha Takue LieHHble Bymarv pocCUACKUMU AeN03NTapUAMM.
Mesay Tem, CYLLECTBYIOT PUCKU USMEHEHUA PEryIATUBHbIX MOAXOA0B K B/IAAEHMUIO M OMepaLmaM, a TaKKe K ydeTty
NnpaB Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTDI, B pe3y/ibTaTe Yero MOMKET BO3HUKHYTb HEOOXOOMMOCTE MO UX
OTUYXKOEHWIO BOMpPeKU Bawmm naaHam.

MpaBoBble PUCKH

I'IpM an06peTeva| MHOCTPAHHbIX UEHHbIX 6y|V|ar HeOGXO,EI,VIIVIO yunTbiBaTb, YTO OHMW HE BCeErga ABJ/AKOTCA
aHa/i0ramm pOCCVIVICKVIX LEeHHbIX 6y|\/|ar. B nobom cnyyae, npegocraBaaemble MO HUAM MpaBa WM NpaBu/la UX
ocylecTs/ieHMA MOTYT CyLLeCTBEHHO OT/InYaTbCA OT Npas No pOCCVIVICKVIIVI LEeHHbIM 6y|V|araN|.



BosmoXKHOCTH cy,u,e6H017| 3aWnTbl Npas MO MHOCTPAHHbIM UEHHbIM 6y|\/|ara|V| MoryT 6bITb cywecrBeHHoO
OrpaHNYEHbI HeOGXO,EI,VIIVIOCTbIO OGpaLLI,eHVIH B 3apy6e>KHb|e Cy,ﬂ,eGHbIe N NpaBoOOXpaHUTE/IbHble OpraHbl No
YCTaHOB/IEHHbIM NMPaBU1amMm, KOTOpbl€ MOTYT CYLLECTBEHHO OT/IMYaTbCA OT ,EI,eVICTByIOLLI,VIX B Poccuu. I-(pome TOro, npun
onepaunax ¢ MHOCTpaHHbIMKU UEHHbIMWN 6y|\/IaFaIVIVI B8 60/IbLIMHCTBE C/ZlydaeB HeJ/1b3A NoJj1aratbCA Ha 3allUTY CBOUX
NnpaB N 3aKOHHbIX MHTEpPEeCcoB pOCCVIVICKVIIVIVI YNOJ/IHOMOYEHHbIMWN OpPraHamu.

PUCK 3anpeTa Ha BblBOA, CPeACTB B MUHOCTPAHHOI BasloTe

I'IpM NMOKYNKe LeHHbIX 6y|V|ar, HOMWHUPOBAHHDLIX B VIHOCTpaHHOVI Ba/llOTE, BOSHUKAIOT cneu,mcbmqecme PUCKH,
CBA3aHHbIE C TEéM, YTO CTPAHA-OIMUTEHT VIHOCTpaHHOVI Ba/lOTbl MOXET OrpaHN4YnNTb BO3MOXKHOCTU OcCyulecTB/1€HNA
TpaH3aKLI,VIl7I B ,EI,aHHOVI BaaloTE A1 BCEX NN YaCTU SIMUTEHTOB VI(VI}'IVI) MHBECTOPOB, YTO B CBOK o4Yepeab MoXKeT
npuBeCcTU K OrpaHUYeHnAM B PpPacnopa>XeHMn akKTnBamu, penaTtpuaummn cpeacrs, NOJY4YE€HHbIX B pe3ysbTaTe
ynpaB/€HNA 3TUMU aKTUBAMW, a TaKKe HEBO3MOXKHOCTU NOJsIydeHMnA cpencts B Ba/llOTE MHBECTUPOBAHNA VI(VI}'IVI)
noTepAam Npn KOHBEPTALUN.

PackpbiTue nndpopmanmm

Poccuiickoe 3aKoHOOATENILCTBO AOMYCKAET PacKkpbiTe MHPOpMaLMKU B OTHOLIEHUU MHOCTPAHHbIX LLeHHbIX
6ymar no npasusam, AeWCTBYIOWMM 3a pybeskom, U Ha aHIIMMCKOM A3blKe, YTo npeanosaraeT HeobxoaumMocTb
aHa/M3a NpenoCcTaBAeHHOM Ha WMHOCTpPaHHOM A3blke WHbOpMaUMKU. YupeauTe/b ynpas/ieHUA NOATBepXHAaeT
rOTOBHOCTb aHa/AM3MpoBaTb MHGOPMALMIO Ha aHI/IMACKOM A3bIKE, a TaK)Ke TO, YTO MOHWMAET CylLLecTBOBaHWUE
OT/IMUUI MeXKay NPUHATbIMU B Poccum npasuaamu GpUHAHCOBOM OTYETHOCTM, MesayHapoaHbIMU CTaHAApTaMu
GUHAHCOBOM OTYETHOCTM MM NpaBUIamMU GUHAHCOBOW OTYETHOCTU, MO KOTOpbIM NybanKyeTca MHPopMauua
3MUTEHTOM MHOCTPAHHbBIX LLeHHbIX bymar.

Poccuiickne opraHnsaTopbl TOPros/v U (Maun) 6poKepbl MOTYT OCYLLECTB/IATL NEPEBO 4, HEKOTOPbIX AOKYMEHTOB
(MHPopmaLmMK), packpbiBaeMbIX MHOCTPAHHbIM SMUTEHTOM A1A yaobcTBa Nosib3oBaTeneld. B aTom ciiydae nepesos,
MOMET BOCTMPUHUMATLCA MCK/IOUMTENIbHO KaK BCromoratesibHaa WMHpopmMauma K odpUUMAIbHO PacKpbITbIM
JOKyMeHTaMm (MHPopmauMKU) Ha MHOCTpaHHOM sA3blke. COOTBETCTBEHHO, CYLLECTBYET BEPOATHOCTb OLIMBOK
nepesofa C MIHOCTPAHHOTO A3bIKa, B TOM YMC/1e TPAKTOBOK 3TOIO NepeBoa, B TOM YUC/IE CBA3AHHbLIX C BO3MOMKHbIM
PasMYHbIM NEepPeBOAOM OOHUX U TEX Ke MHOCTPAHHbIX C10B, U Gpas UM OTCYTCTBUEM OBLLENPUHATOTO PYCCKOTo
SKBUBAJIEHTA.

PUCKM, CBA3AHHbIE C NPUOBPETEHUEM CTPYKTYPHBIX HOT

CTPYKTYpHble HOTbl MpefHasHauyeHbl TOJIbKO A/1A YupeauTeneid ynpasieHWA, NMPU3HAHHBIX YNPaBAAIOLWUM
KBaMPUUNPOBAHHBIM MHBECTOPOM B COOTBETCTBUU C TpeboBaHUAMMK 3aKOHOAaTebeTBa Poccuiickoi denepaumm n
HOpPMaTUBHbIX akToB BaHka Poccun.

CTpYKTypHasa HOTa — GUHAHCOBbI MHCTPYMEHT, A0OXOAHOCTb KOTOPOro NpUBA3aHa K onpeaesieHHbIM 6asncHbIM
akTMBaM (UeHHbIM Bymaram WMHOCTPAHHbIX 3SMUTEHTOB; MHOEKCAM, PacCUMTaHHbIM MO TaKMM LLeHHbiM bBymaram;
NPOLEHTHLIM CTaBKaM; LieHaM BUpPHKEBLIX TOBAPOB UJ/IM UHbIM) B COOTBETCTBUM C YC/IOBUAMM €0 BbIMYyCKa.

OI'IepaLI,VIFIIVI CO CTPYKTYPHbIMWN HOTaMM NPUCYLLUN PUCKU, CBA3aHHbIE C an06peTeHmeM MHOCTPAaHHbIX LEHHbIX
6y|V|ar, PUCKKN, CBA3aHHblIE C 3aK/AKOYeHMem  OOorosopos, ABJAAOWUXCA MNPOU3BOAHbIMU CI)VIHaHCOBbIIVIVI
MHCTPYMEHTaMMN, 6a3UCHbIM aKTUBOM KOTOPbIX AB/AIOTCA LEHHbIE 6y|\/|arV| MHOCTPAHHbIX SMUTEHTOB U/IN UHAOEKCbI,
PaCCYNTaHHbIE MO TAKMM UEHHbIM 6y|V|araM, a TaKXe:

® PUCK YACTUYHOW MJIM NOJHONM NOTEPU PasMeELLEHHbIX B CTPYKTYPHble HOTbl AeHEXKHbIX cpeacTB YupeauTens
ynpasaeHus;

® PUCK OTCPOYKM BbINJIATLI MO CTPYKTYPHOM HOTE;

® PUCK OTCYTCTBUA BTOPUUYHOTO PbIHKA Ha CTPYKTYPHbIE HOTbI U CBA3AHHYIO C 3TUM HEBO3MOMHOCTb NPOAAXKH,
YCTYMKU UM OTUYKAEHUA MHBIM 06pa3om NpUobpeTeHHbIX CTPYKTYPHbIX HOT;

® KpeaWTHbIA PUCK SMUTEHTA W rapaHTa CTPYKTYPHOM HOTbI, a TaKXe sMUTeHTa 6a30BbIX LEeHHbIX Bymar uam
OUHAHCOBbLIX MHCTPYMEHTOB, K LLeHe WM K WMHbIM MOKasaTeNAM, Mo KOTOpbIM MpWMBA3aHa A0XOAHOCTb
CTPYKTYPHOW HOTbI;

® PUCK Ha/IMUUA UAWN BBeAeHUA B Byaylem Ba/IIOTHbIX, HA/IOTOBbIX UM MHbBIX OFpaHUYEHWIA, MPenATCTBYHOLLMUX
(MONHOCTBIO MM YACTUUYHO) peannsaunmn NpUHaLIeKalmMxX YupeguTeo ynpasieHUa nNpas BAageHUA UK
pacrnopasKeHUa CTPYKTYPHbIMU HOTaMW, MNOJyYeHUA JAEHEMKHbIX BbINJAT WM MHOTO pacrnpeneneHusn,
NpeaycMoTPeHHOTo YCI0BUAMU CTPYKTYPHbIX HOT.



YupeauTesnio ynpas/ieHna ciefyeT BHUMaTE/IbHO pacCMOTPETb BONPOC O TOM, AB/IAIOTCA /I PUCKU, CBA3AHHbIE C
npuobpeTeHUEM CTPYKTYPHbIX HOT, MPUEMIEMbIMU A1A HEro, C YYETOM WUMEIOLLMXCA MHBECTULMOHHbIX Lener u
$pUHaHCOBbIX BO3MOKHOCTEN.

4. OEKNAPALIUA O PUCKAX, CBA3AHHDIX C 3AK/TIOYEHUEM A0roBOPOB, ABNAIOLLIUXCA
nPon3BoOaAHbIMN PUHAHCOBbIMU UHCTPYMEHTAMMW, BASUCHbIM AKTUBOM KOTOPbIX AB/IAIOTCA
LEHHbIE BYMAIM UHOCTPAHHbIX SMWUTEHTOB U/IM UHAEKCbI, PACCHUTAHHbBIE MO TAKUM LLEHHbIM

BYMATAM

LUenb HacToawei [deknapaunun —npenocrasutb Bam obuyto MHPopmaLMio 06 0CHOBHbIX PUCKAX, CBA3AHHbIX C
3aK/IlOYEHUEM [IOTOBOPOB, AB/AIOLMXCA MPOU3BOAHBIMU GUHAHCOBBLIMM MHCTPYMEHTaMK, 6asMCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble BymarM MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, PACCYUTAHHbIE MO TAaKUM LLEHHbIM
b6ymaram (pganee — Npon3sBogHble GUHAHCOBLIE MHCTPYMEHTBI C MHOCTPAHHbIM 6a3sUCHbIM aKTUBOM). 3aK/llouyeHue
YKa3aHHbIX JOrOBOPOB CBA3AHO C PUCKaMM, XapaKTEPHbIMU /11 BCEX MPOU3BOAHBIX GUHAHCOBbLIX MHCTPYMEHTOB, a
TaK»Ke cneunduUeckMmMmm puckamm, obycnoBaeHHbIMU MHOCTPAHHbIM MPOUCXOXKAEHUEM BA3UCHOTO aKTUBA.

PUCKM, cBA3aHHbIE NPOU3BOAHBIMMU q)MHaHCOBbIMM UHCTPYMEHTaMHU

[aHHble MHCTPYMEHTbI NOAXOAAT He BCeM K/IMeHTaM. boiee Toro, HekoTopble BUAbl NPOU3BOAHbIX GUHAHCOBBIX
MHCTPYMEHTOB COMpAMXKeHbl ¢ BONbLIMM YpOBHEM PUCKa, YeM gpyrue. Tak, Mpu MOKYyMKe OMNUMOHHOTO KOHTPaKTa
noTepu KJAMEHTa He MPEeBbICAT BE/MUMHY YNIAaYeHHbIX NPemMUu, BO3HArpaXKAeHUA U PacxofoB, CBA3AHHbLIX C UX
coseplueHnem. Mpoaaska OMUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUA PUCKA KAMEHTa U 3aKkjalodeHue ¢blouyepcHbIX
KOHTPaKTOB, ¢opBapAHbIX KOHTPAKTOB WM CBOM KOHTPAaKTOB COMOCTaBUMbI - MPU OTHOCUTE/IBHO HeBOo/bLUMX
HebnaronpuATHbIX KonebaHWUAX LeH Ha pbiHKe Bbl noapepraeTech pUCKY 3HAYUTE/bHbIX YOBITKOB, MPU STOM B C/lyyae
nNpogaxu ¢blouepcHbix U ¢popBapAHbIX KOHTPAKTOB M MPOOAXKM OMUMOHOB Ha MOKYMKY (ONUMOHOB «KOAMY)
HeorpaHWyeHHbIX ybbiTkoB. C yyeTOM 3TOro, coBeplleHWe CAENOK MO MNpoAarke OMUUOHHBIX KOHTPaKTOB M
3aK/Il0YEHUE GbIOYEPCHBIX U GOPBAPOHBIX KOHTPAKTOB MOMKET ObITb PEKOMEHA0BAHO TO/ILKO OMbITHLIM MHBECTOPAM,
06130a10WMM  3HAUUTE/IBHBIMU  PUHAHCOBBIMM  BO3MOMHOCTAMU U MPaKTUYECKUMU 3HAHMAMKU B o0baacTu
NPUMEHEHNA MHBECTULMOHHBIX CTpaTeruii.

HacToswan aeknapauma OTHOCUTCA TaKXKe U K NPON3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM, HaMpaBJ/iIeHHbIM Ha
CHUMKEHWE PUCKOB ApYyrux onepaumii Ha ¢GOHAOBOM pbiHKe. BHMMaTenbHO oueHuTe, Kak Bawu npoussogHble
dUHaAHCOBbIE MHCTPYMEHTbl COOTHOCATCA C OMepauMAMMK, PUCKM MO KOTOpbiM Bbl HamepeHbl OrpaHUYMTb, U
ybeautecb, uto obbem Ballei MO3MLMKM Ha CPOYHOM pPbIHKE COOTBETCTBYET 06bemMy MO3MLMKM Ha CroT PbiHKE,
KOTOpYIo Bbl XemkupyeTe.

PbIHOYHbI (LeHOBOI) pUCK

Momumo obLero pbiHOYHOro (LLEHOBOTO) PUCKA, KOTOPbIM HEeCeT KAMEHT, COBEPLUAIOLWMIA ONepaLmun Ha pbiHKe
LeHHbIX 6ymar, Bbl, B ciydae 3akaoueHUa dblodepcHbIX, GpopBapaHbIX U CBOM AOTOBOPOB (KOHTPAKTOB), a TaKKe B
C/lydae MNpoJasKU ONUMOHHBLIX KOHTPaKToB, 6ydeTe HecTM PUCK HeBIaronpuATHOTO M3MEHEHMA LeHbl Kak
GUHAHCOBBIX MHCTPYMEHTOB, ABMAIOWMXCA BA3UCHBIM aKTUBOM MPOU3BOAHbBIX GUHAHCOBLIX MHCTPYMEHTOB, TakK U
PUCK B OTHOLLEHWW aKTUBOB, KOTOpPble Cy>KaT obecrnevyeHnem.

B cayyae HeGI’IaFOI’IpMHTHOFO N3MEHEHNA LEHDbI Bbl mokeTe B CPpaBHUTE/NIBHO KOpOTKVIVI CPOK MnoTepATb
cpencTsa, Asaalowmeca obecneyeHuem NpPoOn3BOAHbIX CI)VIHaHCOBbIX MHCTPYMEHTOB.

PUCK TMKBUAHOCTU

Ecam Bawa MHBECTMUMOHHAA CTpaTerna npeaycmaTpuBaeT BO3MOXKHOCTb BO3HMKHOBEHUA HeOGXO,EI,VIIVIOCTVI
3aKpbITMA NMO3NMUMKN NO COOTBETCTBYOLUEMY KOHTPAKTY (VI}'IVI 3aK/04YEHNA COE/IKM C MHbIM KOHTPAKTOM, KOTOpaA
CHUXaeT PUCK NO AaHHOMY KOHTpaKTy), 06pau.|,al7|Te BHUMaAHNE Ha IMKBUAHOCTb COOTBETCTBYOLWUNX KOHTPAKTOB, TaK
KaK 3aKpbiTne I'IO3VILI,VII7I Nno HEe/IMKBUOHbIM KOHTPaKTam MOXKET NMpuUuBeCTU K 3HaYUTE/IbHbIM AOONO/IHUTE/IbHbIM
y6bITKaIVI B CBA3M C MX HU3KOM JIMKBUOHOCTbIO. OGpaTMTe BHMUMaAHWME, 4YTO, KaK MpaBU/10, KOHTPAKTbl C 6onee
OTAOa/1IEHHbIMN CPOKaMMU MUCMNOJIHEHMA MeHee JIMKBUAHblI N0 CPpaBHEHUIO C KOHTPaKTamMn C 61M3KUMHK CPpOKamu
MCNOJIHEHUA.

Ecnum 3aknoueHHbI Bamu aorosop, HBI'IHIOLLI,VIVICH NPOnN3BOAHbLIM CI)VIHaHCOBbIIVI MHCTPYMEHTOM, HEJIMKBNAOEH, N
Yy Bac Bo3HMKAa HeOGXO,EI,VIIVIOCTb 3aKpbIiTb no3nyuio, obasaTenbHO paCCIVIanVIBaVITe NOMMMO 3aKpbITUA NO3NLUNKN NO
AAHHOMY KOHTPAKTY a/1bTEPHATUBHbIE€ BAapPWaHTbl UCK/IIOYEHUA PUCKa NocpedcTBOM 3aK/IlO4eHNA cae/ 10K C MHbIMU
npon3Bo4HbIMU CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMMN NN C 6asncHbIMK akTMBaMK. Ucnonb3oBaHue a/IbTEPHATUBHDbIX
BaPMaHTOB MOXKEeT NpMnBeCcTn K MEHbLUUM y6bITKaIVI.

I'IpM 3TOM TPYAHOCTUN C 3aKpbiTEM I'IO3VILI,VII7I M nNoTepn B LEHE MOTYT NpUBECTU K yBE/IMYEHUNIO y6bITKOB no
CPpaBHEHUIO C 06bIYHBIMU caelkamu.



Bawwu nopy4vyeHuAa, Hanpas/leHHble Ha oOrpaHW4yeHune y6bITKOB, He BcCerga MOryt OorpaHunyntb notepun Ao
npeanosjiaraeémoro ypoBHA, TaK KaK B pamMKax CKI'Ia,EI,bIBaIOLLI,eVICH Ha PblHKE CUTYaUNUN UCNOJIHEHWE TAKOTO NOpyyYeHNA
no yKa3aHHOl7I Bamu LEeHE MOXET OKa3aTbCA HEBO3MOXKHbIM.

OrpaHuyeHue pacnopaKeHua cpeacTBamu, ABAAKOWMMUCA 0becneyeHnem

MmywectBo (4acTb MMyLLECTBa), NMpUHaaexKalwee Bam, B pe3sy/ibTaTe 3aK/louYeHUA AOToBOpaA, ABAAIOLLEroca
NPou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, ByAeT ABNaTbcA obecneyeHnem UCNOHEHWUA Bawmnx ob6a3aTenbeTs no
OOrOBOPY U pPacnopsasKeHUe UM, TO eCTb BO3MOMKHOCTb COBepLUEHMA Bamu caenok ¢ HUm, byaert orpaHuyeHo. Pasvep
obecneueHnn UsmeHAETCA B NOpAOKe, NpeAyCcMOTPEeHHOM 0roBopom (cneumdrKaLmein KOHTpaKTa), U B pesyibTaTe
Bbl moxeTe OblTb OrpaHUYeHbl B BO3MOMKHOCTA PacropsAMKaTbCA CBOMM MMyLLecTBOM Go/blUel cTeneHu, Yem Ao
3aK/IIOYEHUA A0ToBOpa.

Puck MPUHYAUTENBHOIO 3aKpbiTUA NO3NLUUN

He6naronpuatHoe U3meHeHWe LieHbl MOXKET NPUBECTU K HeobX0AMMOCTH BHECTU A0NOHUTE IbHble CpeacTBa
ana toro, utobbl npusect obecneyeHne B COOTBETCTBME C TpebOBaHUAMU HOPMATUBHbLIX aKTOB M BpPoOKepcKoro
[0roBopa, UTo AI0/IHO BbITb CAeNaHO B KOPOTKUI CPOK, KOTOPOro MOXKeT BbITb HegoCcTaTouHo Ana Bac. Baw 6pokep
B 3TOM c/lydae Bnpase 6e3 Ballero Aono/IHATENLHOIMO COMNacUA «MNPUHYAMTENBHO 3aKpbiTb MO3ULMIO», TO €CTb
3aK/II0YUTb JOr0BOP, ABAAIOLWMACA NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UM Npuobpectn LeHHble Bymaru
3a cueT Bawmx peHexHbIXx cpeacTB, WAM NpoAaTb BalliM LeHHble Bymaru. 9To MOMKeT ObiTb cAefaHo no
CYLLECTBYIOLLIUM, B TOM YMC/Ie HEBbITOAHbIM, LiIeHaM U MPUBECTU K BO3HUKHOBEHUIO ¥ Bac y6bITKOB.

anIHy,EI,VITe}'IbHOG 3aKpblTe nosnuun HanpasaeHO Ha ynpaBJeHNUE PUCKaMK. Bbl moOrKeTe mnoHecTH
3Ha4YnUTE/IbHbIE y6bITKVI HeCcMoTpA Ha TO, YTO noc/sie 3Toro NsmeHeHne UeH Ha CI)VIHaHCOBbIe MHCTPYMEHTbI MOXKET
NMPUHATDL 6}'IaFOI'IpVIF|THOG AanAa Bac Hanpas/1i€HNE N Bbli nonyynamn 6bl aoxo4d, ec/in 661 Bawa no3nunAa He 6blna 3aKpbiTa.

Pucku, 06ycnoBaeHHble MHOCTPAHHBIM NPOUCXOXKAEHMEeM 6a3MCHOrO aKTUBa.
CuUcTeMHbIE PUCKH

MpumeHUTEeNIbHO K 6asMCHOMY aKTUBY MNPOM3BOAHLIX (PUHAHCOBLIX WMHCTPYMEHTOB — LEHHbIM bymaram
MHOCTPAHHbIX 3MWTEHTOB WM WHAOEKCAM, PaCCYUTAHHbIM MO TaKMM LeHHbIM Oymaram, cUCTEMHblE PUCKM,
CBOWCTBEHHblE POCCUMCKOMY GOHAOBOMY PbIHKY OOMOJIHAIOTCA  aHA/MOTMYHBIMM - CUCTEMHBIMU  PUCKaMM,
CBOWCTBEHHbIMWU CTpaHe, I4e BbIMyWeEHbl MM 06palaloTcA COOTBETCTBYIOWME WMHOCTPaHHble LeHHble bymar. K
OCHOBHbIM (daKTopam, BJWUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLe/IOM, OTHOCATCA NOJIMTUYECKaa CUTyauuma,
0COBEHHOCTM HALMOHANBbHOIO 3aKOHOAATE/IbCTBA, Ba/IIOTHOIO PEry/IMPOBaHUA U BEPOATHOCTb WX WM3MEHEHMUA,
COCTOAHWE TOCYAAPCTBEHHbIX PUHAHCOB, Ha/MUME U CTeNeHb Pa3BUTOCTU GUHAHCOBOW CUCTEMbl CTpaHbl MecTa
HaxoXaeHUA 1Mua, 06A3aHHONO MO MHOCTPAHHbBIM LieHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO pUCKa MOTYT OKa3blBaTb BAMAHWE U MHOTUE Apyrve GaKkTopbl, B TOM YMC/e BEPOATHOCTb
BBEAEHWUA OrpaHUYEHUMA Ha MHBECTUUMWU B OTAE/IbHble OTPAc/AM SKOHOMMKU WM BEPOATHOCTb OOHOMOMEHTHOM
AeBa/lbBaUMKN HALMOHAAbHOW BatoTbl. OBLENPUHATON UHTErpasbHOM OLUEHKOW CUCTEMHOIO PUCKa MHBECTULMIA
ABNAETCA «CYyBEPEHHbIN PEATUHI» B MHOCTPAHHOM MM HALMOHA/IbHOW Ba/IlOTE, MPUCBOEHHbIA CTpaHe, B KOTOPOW
3apernucTpupoBaH SMUTEHT WHOCTPAHHOW LEeHHoW 6ymaru, mesayHapoAHbIMU PEMTUHTOBbIMM areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefiyeT UMeTb B BUAY, UTO PEUTUHIM ABJAIOTCA /ULLb
OPUEHTUPAMMN U MOTYT B KOHKPETHbLIA MOMEHT He COOTBETCTBOBATb PeasibHOM CUTyaL UK.

B HactoAulee BpemA 3aKOHOAATE/IbCTBO AONYCKae€T BO3MOXKHOCTb 3aK/1l04EeHNA pOCCMVICKMNIVI MHBECTOPamn
aorosopos, ABAAKOLWMXCA pOCCVIVICKVIIVIVI npon3BoOdHbIMUA CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMM, 6a3nCHbIM aKTUBOM
KOTOPbIX ABAAKOTCA LEeHHble 6y|\/IaFVI MHOCTPAHHbIX SMUTEHTOB WU/IN MHAOEKCbLI, PAaCCYUTAHHbIE NO TaKMM UEHHbIM
6y|\/|araM. Me>+(,c|,y TEM, CYLLECTBYIOT PUCKN USMEHEHNA PETY/IATUBHbIX NOAX0A40B K COOTBETCTBYHOWMM onepaunam, B
pe3ysbTaTte 4ero MOXKET BO3HUKHYTb HeOGXO,EI,VIIVIOCTb coBepuwaTtb CAOe/ 1K1, HanpasJ/IeHHble Ha NpeKkpaueHne
ob6a3zaTesibcTB No YKa3aHHbIM OOroBopam, BOMPEKHU Bawumm nnaHam.

MpaBoBble PUCKH

HeOGXO,EI,VIIVIO OTAaBaTb cebe oTyeT B TOM, YTO WMHOCTPaHHbIE CI)VIHaHCOBbIe MHCTPYMEHTDbI, ABAAlOWNECA
6a3UCHbIMK aKTUBaMM NpPOon3BOAHbIX CI)VIHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABJAAKOTCA aHa/10ramu pOCCVIVICKVIX
CI)VIHaHCOBbIX MHCTPYMEHTOB. B nobom cnydae, npeagocrtassiaemble N0 HAM MpaBa U NMpaBU/la X OCylLeCcTB/1IEHNA
MOTYT CYLLECTBEHHO OT/IMYATbLCA OT MNpas No pOCCVIVICKVIIVI CI)VIHaHCOBbIIVI MHCTPYMEHTaM.

BosmoXKHOCTH cy,u,e6H017| 3aWnTbl Npas MO MNPOMU3BOAHbIM CI)VIHaHCOBbIIVI MHCTPYMEHTaM C MHOCTPAHHbIM
6a3UCHbIM aKTUBOM MoryTt 6bITb CylwecrBeHHO orpaHM4YeHbl HeOGXO,EI,VIIVIOCTbIO OGpaLLI,eHVIH B 3apy6e>KHb|e cy,u,e6Hb|e
M NpPaBOOXpPaHUTE/IbHbIE€ OpraHbl MO YCTAaHOBJ/IEHHbIM MpaBW/1aM, KOTOpblE€ MOTIyT CyWWEeCTBEHHO OT/IMYATbCA OT



,EI,eVICTByIOLLI,VIX 8 Poccun. I-(pome TOro, Bbl B 60/1bLLUMHCTBE C/ly4daeB HE CMOXKeTe NoJ1aratbCA Ha 3alUUTY CBOMX NMpaB U
3aKOHHbIX UHTEPECOB pOCCVIVICKVIIVIVI YNOJIHOMOYEHHbIMW OpPraHamMmm.

PackpbiTue nHdpopmanmm

PaCKprTVIe VIHCI)OpIVIaLI,VIVI B OTHOWEHWMN HMHOCTPAHHbLIX LEeHHbIX 6y|V|ar, ABNAKOLWNXCA 6a3nCHbIM aKTUBOM
NPON3BOAHDbIX CI)VIHaHCOBbIX MHCTPYMEHTOB, OCYLUECTB/IAETCA MO NpaBUiam, ,EI,eVICTByIOLLI,VIIVI 3a py6e>+(0M, N Ha
aHI/IMMCKOM A3bIKE. OLI,eHVITe CBOIO TOTOBHOCTb aHa/IN3MpPOBAaTb Mchopmau,mo Ha aHI/IMMCKOM A3blKe, a TaKXe To,
noHumaeTe M Bbl oT/iMunA MmeXxXay NpuHATbIMU B Poccumn npasniamum CI)VIHaHCOBOVI OTYETHOCTH, Me)-K,EI,yHapO,EI,HbIIVIVI
CTaHAapTaMmn CI)VIHaHCOBOVI OTYETHOCTU WA NnpaBUIamu CI)VIHaHCOBOVI OTYETHOCTU, MO KOTOPbIM I'Iy6}'IVIKyeTCF|
VIHCI)OpIVIaLI,VIH IMUTEHTOM MHOCTPAHHbIX LEHHDbIX 6y|V|ar.

TaksKe pPOCCUICKME OpraHM3aTopbl TOProBau U (M/M) BpoKepbl MOTYT OCYLLECTBAATb NepeBod, HEKOTOPbIX
OOKyMeHToB (MHOpmMaLMK), packpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM Aaa Bawero ypobctsa. B stom ciyyae
nepesos, MOXKeT BOCIPUHUMATBECA UCK/IIOUUTEIBHO Kak BComMorateibHasa MHdopMaumua K odULMaNbHO PaCKpPbITbIM
AOKyMeHTam (MHpopMaLuuKn) Ha MHOCTPaHHOM A3biKe. Bceraa yunTbiBaiiTe BEPOATHOCTL OLUMBOK NepeBoAUYMKa, B TOM
yucsie CBA3AHHbIX C BO3MOMHbIM Pa3/IMYHbIM NEepeBodOM OJHMX M TeX »Ke WMHOCTPaHHbIX c/1oB, U $pas WM
oTCyTCTBMEM OBLLENPUHATOrO PYCCKOTO 3KBUBAJIEHTA.

kokok

YuyutbiBaa Bce BblLUEN3/10XKEHHOE, yl'lpaBl'IHlOLLI,VIVI peKoMeHaAyeT BHMMATE/IbHO PAaCCMOTPETb BOMNPOC O TOM,
ABNAKOTCA I PUCKHN, BOSHMUKAOWKME NMPU NpoBeaAEHUN COOTBETCTBYIOLLNX onepau,m‘/'l, npuemaembiMmn ana y‘-lpe,EI,VITe}'IH
ynpasaeHnAa ¢ ydeTom MHBECTULLIMOHHDbIX LI,el'IeVI n CI)VIHaHCOBbIX BO3MOKHOCTEN.

HaHHana [leknapaumsa He UMeeT CBOEl Lie/1blo 3aCTaBUTb YupeauTeia yrnpas/eHUA 0TKa3aTbCA OT OCYLLECTB/IEHUA
TaKWUX onepauuii, a NpM3BaHa NOMOYb OLLEHUTb BO3MOMHbIE PUCKU U OTBETCTBEHHO MOAOWTM K peLleHMIo Bonpoca o
BblbOpEe MHBECTULMOHHOM cTpaTernun 1 ycnosuii lorosopa ¢ sawnMm Ynpasasiowmm.

Y6eantecb, uto Hactoawaa [leknapauus o puckax Bam noHATHa, M Npu HeobXoAMMOCTM NoayyuTe
pasbACHEHWA Yy Balwlero YNpas/fAIOLWLEro M/M KOHCY/bTaHTa, CreuuMann3uMpylolleroca Ha COOTBETCTBYIOLLMX
BOMpOCaXx.

YupeauTenb ynpas/ieHUA, NPUCOEAUHAACD K [LOroBopy A0BEPUTENbHOIO YNPaBAEHUA LieHHbIMKU Bymaramu u
AEHEXKHbIMU CPeACTBaMM, NMpPEeAHA3HAYEHHbIMM ANA COBEPLUEHUA CAENOK C UEHHbIMM Bymaramu u (unm)
3aK/NI0YEHUA AOTOBOPOB, AB/IAIOLLMXCA MPOU3BOAHBIMMU GUHAHCOBLIMU MHCTPYMEHTAMM, NOATBEPIKAAET, UTO eMy
NOHATHbI BCE NEPEYMC/IEHHbIE BbILLE PUCKU U OH COTNIACEH C TeM, YTO YNpaBAAIOLWMiIA HE HECET OTBETCTBEHHOCTU 3a
y6bITKM, BO3HMKWIME Yy YupeauTens ynpaB/ieHUA B CBA3U C BOSHMKHOBEHMEM TAKMX PUCKOB, MPU YC/NOBUM
Hagnexalero cobnoaeHns Ynpasasiowmm nonoxxeuumii lorosopa.

MNopaTBep:kaeHMeM O3HaKOMJ/IEHUA YupeauTena ynpasJ/ieHUA C pUCKaMM, MepeuncsieHHbimu B [leknapauum o
pUCKax, ABNAEeTCA noAnucaHMe Um 3aasneHns o npucoeanHeHun (MpunoskeHne Ne 2 u Ne 3 K HacToauemy [lorosopy).



MpunoxeHvie Ne 2
K [,OroBOpY AOBEPUTENLHOIO YNPaBNEHNs LEHHbIMU Bymaramn 1 eHeXHbIMU
cpeacrteamMu, npeaHasHadyeHHbIMW ANA  cOoBeplleHUa CAENOK C  LEeHHbIMU
bymaramn ¥ (UM) 3aKkAOYEHUs [0rOBOPOB, ABASIOWMXCS MPOWU3BOAHLIMU
(PMHAHCOBLIMN MHCTPYMEHTaMU

3AABNEHWE O NMPUCOEAQVNHEHNN
(ons m3smyeckoro nuua)*
K JloroBopy [OBEPUTENIbHOrO  YMpPaBMeHWs  UeHHbIMKM  OymaraMn U [EeHeXHbIMA  CPeacTBaMu,
npefHa3HayYeHHbIMU 11 COBEpLUEHMSI COEMOK C LEHHbIMM Oymaramy 1 (MnW) 3ak/ouYeHVs [OroBopos,
ABMIAOLLUMXCA MPOU3BOAHBIMM (IMHAHCOBLIMM MHCTPYMeHTamm Ne ot /1
CBefieHVst 06 YupeauTene ynpasnieHus
®Pammnma
Nivis
OrtuecTBO
[Jara poxaeHus
MecTo poxxaeHus
MecTo »uTenbCTa (perucTpawmm)
CBefieHNs 0 JOKYMeHTe, YA0CTOBEPSAIOLLEM /INYHOCTb Bua
Cepus
Homep
[ara Bblgaun
Kem BbloaH

VHH (npy Hannuum)

E-mail

TeneoH (ona cBA3M € Yupeautenem ynpasneHus o
BOMpOCaM [10BEPUTE/IbHOTO YMNpaB/ieHUs, BK/OYasd HOMeP
MOGWLHOTO TeneoHa)

MoutoBbIN afpec, MO KOTOPOMYy OyayT HanpaBnATbLCA
[OKyMeHTbI, NpeaycMoTpeHHble [oroBopom

VHBeCTUUMOHHAs  cTpaTtervs  (HasBaHWe  CTaHOapTHOM
cTparerMy wiv ykasaHue Ha UHAMBUAYabHYH CTpaTeruio)

CymMa 1 Ba/itoTa nepejaBaeMblx AEHEXHbIX CPeaCTB**
MepenaBaemble LEHHbIe Gymary

*K 3asBN1eHUI0 NpuiaraeTca KOnua nacnopTa YupeauTens ynpasneHus (B cnyyae, ecnv 3asasfeHne nojaercs B 6yMa)kKHOM
BuUge).
**CyMMa (hakTU4YeckM nepefaHHbIX YuypeauTenem ynpasfeHUs YNpaBnslowemy [LeHEXHbIX CpeacTB MOXeT

0T/INYaTHLCA OT YKazaHHOI Ha paamep 6AHKOBCKO KOMUCCUM, B3UMAEMOI GAHKOM, OCYLLLECTBAAILMM NepeyncneHne
JIEHEXHBIX CPeICT B YupeaAuTens ynpas/feHns Ha cueT YNpaB/sioLLero.

HacTtoswwm 3asBneHrem o npucoeamHeHun npegnaraio OO0 «BCIMb Kanutan», 3apernctpupoBaHHOMY MO
agpecy: 195112, ropog, CaHkT-TNeTepbypr, ManooxTMHCKMIA nNpocrnekT, gom 64, nutep A, yactb nom. Ne 541
(KabmHeT Ne 623), feiCTBYIOLLEMY B KQYecTBe YNpaB/stoLLEro (anee - YNpasnstoLLyin), 3aKnUmMTb CO MHON Kak
Yupegutenem ynpasfeHWs [0roBop [JOBEPUTENIbHOrO YNpPaBneHUs LEeHHbIMM  ByMaraMn U1 JeHeXHbIMU
cpefctBamy, MpefHasHauyeHHbIMU [ COBEPLUEHUA CAENIOK C UeHHbIMY GymaramMn u (M) 3akIoyeHus
[10roBOPOB, SBMANLIMXCA NPOU3BOAHLIMU (DMHAHCOBLIMM WHCTPYMEHTAMW  Ha YCNOBUSX, OMpPefeneHHbIX B
3asBneHn © [loroBope [OBEPUTENILHOTO YMPaB/MEHWS LEHHbIMU OymaraMy M OeHEeXHbIMU  CPeAcTBaMu,
npefHa3HaYeHHbIMA 1A COBEPLUEHVA CAENMOK C LeHHbIMA BymMaramy W (WiM) 3aKN4eHWst [0roBOPOB,
ABMAIOLLUMXCA MPOU3BOAHBIMY (IMHAHCOBLIMM MHCTPYMEHTaMM.

yBefomneH(-a) 0 ToM, 4to [loroBop [0BEPUTENLHOTO YNpaB/ieHNs LeHHbIMU BymMaramv U AeHEXHbIMU
cpefctBamy, MpefHasHauyeHHbIMU [19 COBEPLUEHUA CAENIOK C UeHHbIMU BymaramMu u (M) 3aKkIo4eHus
[I0roBOPOB, ABNAOLUMXCA MPOU3BOAHBIMM  (DMHAHCOBLIMM  MHCTPYMeHTammn (fanee - [loroBop), BK/HOYas
NPWUIOXKEHNA K HEMY, pa3MeLLEH Ha OuLManbHOM caiTe Ynpasnstowero www.bspbcapital.ru. Mogrsepxaato,
4yto ¢ [loroBOpPOM, MPUIOKEHUAMU K HEMY, Pa3sMepOM BO3HArpaXXAeHUs YNpaBnstolwero O3HakOM/IEH U
006A3YyH0Cb VX BbINO/HAT.

HactoAwmm noateepkaato, YTO O3HakOM/IeH ¢ [leknapauyeil 0 pycKax, SBASOLENCA NPUIOXKEHVEM K
[loroBopy, 0OCO3Hal0 W MpUHMMAaKD Ha Cebsi PUCKW, W3NOXKEHHble B YyKasaHHOW [leknapauum O puUCKax,


http://www.bspbcapital.ru/

ony6/MKOBaHHOW Ha caiite Ynpasnstowero www.bspbcapital.ru.

Hactoswmm noArsepxaat0 03HakOM/ieHVe C MeTOAMKOM OLEHKM CTOMMOCTM aKTMBOB W [ONMnTMKOR
OCYLLECTB/IEHNA MpaB MO LUeHHbIM OymMaram, SBAAIOWMMCA O0ObEKTaMW [OBEPUTENIbHOTrO  ynpasieHus,
ony6/MKoBaHHbIe Ha caiiTe YnpasnstoLlero www.bspbcapital.ru.

HacTosiwmm noAareepkaato 03HaKOM/IEHME C OMy6IMKOBaHHbIMM Ha caiite www.bspbcapital.ru Mopsiakom
onpeaeneHns MHBECTULMOHHOTO mpodmna knveHta OO0 «BCMB Kanutanm» n MH(opmauveid 0 cTaHgapTHbIX
CTparTervsx yrnpasneHns 1 COOTBETCTBYIOLLMX CTaHAAPTHLIX MHBECTULIMOHHBIX NPOQUASAX, a Takke NOATBEPXAA0
(hakT cormacvsi CO CTaHAAPTHbIM WMHBECTULMOHHBIM NpouieM ¥ AOMYCTUMbIM - PUCKOM  NproGpeTaemol
CTaHOAPTHOW MHBECTULIMOHHOM CTpaTervu.

HactosLm OTKasbiBatoCh OT MOJyYEeHVst OT YNPaBASIOLWEro yBeAOMIEHU O HaMepeHun nprobpectn 3a
CUET UMYLLECTBA, HaXOAALLerocs B 4OBEpUTENIbHOM ynpasneHun no Jorosopy, UHBECTULMOHHBIE Man MaeBbIX
WNHBECTULMOHHBIX POHAO0B, Haxoasawwmxca nog ynpasneHrem OO0 «BCIB Kanutas.

Hactoswmm noareepXgato 03HaKOM/eHWe € MHopMauyeid 0 TOM, YTO OKasblBaeMble YNpaB/stoLmm
(hMHaHCOBbLIE YCYr He ABNAKOTCA YC/Iyramm Mo OTKPbITUKO GAHKOBCKUX CHETOB U MPUEMY BK/IaZ0B, aTakxe O TOM,
YTO [EHEeXHble CpPeacTBa, MepejaBaemble M0 [OroBOpY [OBEPUTENLHOTO YMPaBMEHWS, He MOAeXar
CTpaxoBaHWKO B COOTBETCTBUMN C PefepasibHbiM 3aKOHOM OT 23.12.2003 Ne 177-93 «O cTpaxoBaHuV BK/aA0B
(hm3mueckmx nuL, B 6aHkax Poccuiickoin defiepaLimmy.

Hactosawmm noATtBepxaalo, 4to B C/lydae MPU3HAHUA MeHst KBa/IM(ULMPOBaHHLIM WHBECTOPOM,
0CBEAOM/IEH O CBOEV 0653aHHOCTV HesamemTenbHO yBegommtb OO0 «bCIB Kanutan» 0 Heco6/1t0AeHM MHOI
TpeboBaHWi1, COOTBETCTBME KOTOPLIM HEOOXOAMMO /15 MPU3HAHUA MeHS KBaTM(MLIMPOBaHHLIM MHBECTOPOM.

Hactoswmm pato csoe cornacve OO0 «bBCIMb Kanutam» Ha 06paboTKy MOWMX MEepcoHasIbHbIX [AaHHbIX B
COOTBETCTBUY C PefiepasibHbiM 3aKOHOM «O nepcoHasibHbIX AaHHbIX» Ne 152-93 ot 27.07.2006 1 noATBEPXAAH0,
4yTO, [lAaBas Takoe cornacvie, A AEeiCTBYt0 CBOE BOMEW M B CBOEM WHTEpPECe, B TOM YUC/e BbIpaXato cornacve
Ynpasnstowemy nopyuntb MAO «baHK «CaHKT-IeTepbypr», 3aperucTprpoBaHHOMY Mo agpecy: 195112, CaHkT-
MeTepbypr, ManooxtmHeckuid np., 4. 64, nutep A; AO «B/HBECTOP», 3apernctprpoBaHHOMY Mo agpecy: 117342,
r. Mockea, yn. bytnepoBa, 4. 17, atax 4, KOMH. 54 06paboTKy MOVX NepPCOHa/IbHbIX AaHHbIX B COOTBETCTBUN C
TpeboBaHMsAMN PeaepasibHOrO 3akoHa o1 27.07.2006 Ne 152-93 «O nepcoHasbHbIX AaHHbIX».

Cornacme pacnpocTpaHsaeTcss Ha CreayroLlyo MHopMaumo: daMuivs, UM, OTYECTBO, [ata POXAEHMA,
MecTo poxkaeHws, agpeca, VIHH, CHWJIC, rpaxpaHcTBoO, AaHHblE OO0KYMEHTOB, YAO0CTOBEPSAOLLMX JINYHOCTB,
[aHHble MUrpaUMOHHbIX KapT, JaHHble OOKYMEHTOB, MOATBEPXIAOLMX NpaBO NpebbliBaHWs MHOCTPAHHOTO
rpaXkgaHnHa Ha TeppuTopun Poccuiickoin deaepaumm, Homepa TenedioHoB, (hakcoB, aapeca MEKTPOHHON MOYTI,
[O/MKHOCTb, MECTO paboTbl, afpec Mecta paboTbl, GaHKOBCKNE PEKBU3UTBI.

O6paboTka MOVX NEepPCOHasTbHbIX AaHHbIX MOXET OCYLLUECTB/IATLCA 41 LeNeid: 3ak/oUeHMs, UCMONHEHWS Y
pactopxeHus [lorosopa.

O6paboTka MOMX MEPCOHa/IbHLIX [aHHbIX MOXET OCYLUECTBMIATLCA C  WCMOMb30BaHWEM  CPeACTB
aBTOMATV3MPOBAHHON 06PaboTKM 1 6e3 NCNO/ML30BaHNS TakyX CPeACTB BK/IOYasi CO0p, 3ankch, CUCTEMATU3aLuIo,
HaKoIN/IeHne, XpaHeHue, YyTOuHeHe (0OHOBMEHME, U3MEHEHWE), 13B/IEUYEHE, MPOBEPKY (B TOM YUC/IE TPETBUMM
MUaMM  TI0  YKa3aHUKO  YNPaB/istoLLero), UCMosb3oBaHue, 06e3nymBaHve, 610KMpoBaHue, YyaasleHue,
YHUYTOXEHME NMEePCOHa/TbHBLIX AAHHbIX.

HactosawwM S npusHalo M MNOATBEPXKZAo, 4TO B C/lyyae HeobXOAMMOCTM MPefoCTaB/ieHns  MOUX
NepCOHa/bHbIX AaHHbIX /1A AOCTVMXKEHMA YKa3aHHbIX BbILLE Liesieil TpeTbeMY MWL, PaBHO Kak 1 NMpu NPUB/IEYEHN
TPETLUX /ML, K OKa3aHWUIO YC/YT B YKa3aHHbIX LiensiX, nepeaayn Ynpasnstowemy npuHaanexatmx eMy hyHKUMiA n
MOSHOMOYMIA MHOMY Ly, YNPaBNSIOLWWMIA BNpase B HEOOXOAVMOM O6beMe pacKpbiBaTb MOM NepCOHasbHbIE
[aHHble TPeTbUM /i1LaM, BKIKOYas Aeno3utapuy C Leblo OTKPLITUS cyeTa Aeno, 6aHKU C Lenblo OTKPbITUA
pacyetHoro cyeta (B ToM uucre MAO «baHK «CaHkT-TeTepbypr»), GPOKepoB A/ OTKPLITUA CheumnaibHOro
OPOKePCKOro cyeTa, HasloroBble OpraHbl, OpraHbl rocyAapCTBEHHOrO KOHTPOMA M Haf30pa, a Takke B Cryyasx,
yCTaHOB/IEHHbIX [JOrOBOPOM W HOPMATMBHbLIMWA  MPABOBLIMM ~ aKTaMM  FOCYAapCTBEHHbLIX OpPraHoB W
3aKoHoAaTeNbCTBOM PO,

HacTosiLee cornacue gaetcs Ha BECb CPOK [0 3aK/oueHns [orosopa/CornalleHns ¢ Ynpasnstowmm, Becb
Cpok pevicteust [orosopa/CornaweHnsi (B Cyyae WX 3aKIOYEHWs), a Takke Ha CPOKM, YCTAHOB/IEHHbIE
TpebOoBaHMAMM 3aKOHOAATENLCTBA M HOPMATMBHbIMM [OKymMeHTamu BaHka Poccun, a Takke Ha CpoK,
HEOOXOANMbIV /19 AOCTVKEHWS YCTAHOBNEHHBIX B HACTOALLEM COIacumn LIENeii.

Cornacme MOXeT OblTb 0TO3BaHO MyTeM Harnpas/ieHWsi MHOK COOTBETCTBYHOLLErO  MNUCbMEHHOrO
yBEOM/IEHUA YNPaBNAIOLLEMY.

HacTosiLLee 3asB/1eHMe 0 NPUCOEAVHEHWM SB/SETCA HEOTLEM/IEMON HaCTbIO 3aK/KHYaEMOro A0roBOPa.

Bce HeobxoAMMble pa3bsACHEHUSA MO BOMPOCaM [LOBEPUTE/IbHOIO YNpaBneHns 1 NPUHUMAEMbIX PUCKOB MHE
npegocTas/eHbl  YNpasnawowyM.  [JOCTOBEPHOCTb  yKa3aHHbIX MHOK  YNpaBAsioleMy CBeAEHU W
[OKYMEHTOB MOATBEPXAAl0.
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Yupepgutenb ynpaBneHusa:

(noanuce) (bammnums, MHMUManbI)

« » 20 roga

HacToAwpmMm Bbipakalo coriacue Ha noJjiyueHue ot Ynpasaawowero u/mam MNAQO «baHk «CaHkT-leTepbypr»
coobeHnit MHPOPMALLMOHHOTO XapaKTepa, a TaKKe KOMMEPUYECKUX, PeKNamMHbIX W MHbIX MaTepuanos,
cofeprKalMx npeg/orKeHue BOCNO/Ib30BaTbCA NMPOAYKTaMU U ycayramun Ynpasastouwiero, B Atobon ¢opme no
BblIbopy Ynpasnatowero 6o MNAO «baHk «CaHKkT-IeTepbypr» (NoYTOBbIE PACCHIKM, PACcChbiIKU COOBLLEHWUIA MK
push-yBegOMAEHUA Ha 3/IEKTPOHHOE YCTPOMCTBO ¢ abOHEHTCKMM Homepom, ucnosbsyemoe KaveHtom anA
nosyyeHua ycayr mobunbHol (noasuskHol paaunotenedoHHON) CBA3WU, PacCbi/IKM MO 3/EKTPOHHOW MouTe,
paccbl/IkM Yepes JIMUHbIN KabuHeT, U T.1.).

Yupeautenb ynpasnaeHUA:

(rnodnucs) (pamunus, uHuuuansi)

B nuMue npeacrtasutens:

(Pamunus, Yims, Omuecmao noaHocMbio)

cepus Ne BblAaH
(8ud dokymenma, yoocmosepsarowjuli AuYHocMob)

(kem u ko20a)

3apernucTpUpoBaHHbIM MO MecCTy KWUTelbCcTBa (MpU OTCYTCTBMM MeCTa KUTE/IbCTBA YKasblBaeTcA MecTo
npebbiBaHWUA) No agpecy:

PekBU3WUTbI OBEPEHHOCTM MM MHOTO AOKYMEHTA, MOATBEPKAAIOLLETO NOJIHOMOYMA NpeacTaBuTena YupeauTens
ynpasaeHua:

CNYXEBHbIE OTMETKU
Hactoawmm OO0 «bCMNb Kanutan», aeicteylolemy B KadyecTBe YNpas/AOLLErNO, MPUHATO 3aAB/IEHUE O
npucoeaMHeHnn K Jorosopy AOBEPUTE/IbHOIO YMNpaB/eHUA LUeHHbIMU Bymaramm U AeHEXHbIMU CpeCcTBaMM,
npeagHasHauyeHHbIMWU O1A COBEPLUEHUA CAENOK C LEHHbIMU Bymaramu W (MAKM) 3aKAOMEHUA AOroBOPOB,

ABNAOLWNXCA NPON3BOOHbIMN CI)VIHaHCOBbIIVIVI MHCTPYMEHTaMU Ne oT
(onxHocmo) (nodnuce) (pamunus, uruyuansi)
O Ha ocHoBaHuK

(peksuzumobi dokymeHma - No, dama)

O Pa6oTHUK AreHTa MAQO «baHK «CaHKT-leTepbypr». AreHT pAeilcTByeT Ha OCHOBaHWU JA0OBEPEeHHOCTU

(peksusumesi dosepeHHocmu - Ne, dama, HoMep 6A0HKA NpU HanuYuu)



MpunoxeHve Ne 3
K [oroBopy fOBEpPUTENbHOrO YNpaBNeHUs LEeHHbIMW BymaraMu 1 feHeXHbIMM
cpeacrteamMu, npegHasHadYeHHbIMW  ANA  cOBeplleHnsa CAEeNnoK ¢ LUeHHbIMU
bymaramy W (M) 3akKYEHWS [0rOBOPOB, SBAAIOLWMXCA NPOU3BOAHLIMU
(PMHAHCOBLIMN MHCTPYMEHTaMU

3AAB/IEHVE O NMPUCOEAMHEHWW (Ans 10pUANYECKOTO AnLa)*

K [oroBopy [0BepuUTENbHOIO YMNpaB/leHUs LUeHHbIMM BymaramMyv U [OeHEeXHbIMU  CpefcTBamu,
npegHa3HayYeHHbIMU 19 COBEPLUEHUS CAENOK C LieHHbIMKM Bymaramun 1 (Un) 3ak/oyveHns 4OroBopos,
ABNAOLMXCA NPON3BOAHBIMWU (DMHAHCOBLIMU MHCTPYMeHTaMu Ne oT /1

CsefeHusA 06 YupeguTene ynpasneHus

lNonHoe HaumeHoBaHue

KpaTkoe HaumeHoBaHue

MecTo HaxoXaeHus

NHH (KNO)

OO nmua, [encTBylOWEro OT WMeHW YupeauTens

ynpaBneHunsi, OCHOBaHMe NO/IHOMOYMIA

E-mail

TeneoH (414 CBA3MU C YyNOSIHOMOYEHHbLIM NpeAcTaBuTeNeM

Yupefautens ynpasneHus no BOMpocam [OBEPUTENIbHOIO

ynpaBsfieHusi, BK/OYas HoMep MOBGW/IbLHOro TenedoHa)

MouToBbI agpec, NO KOTOPOMY OyAyT HanpaBaATbCs

[OKYMEHTbI, nNpeaycMOoTpeHHble [oroBopom

MHBecTMUMOHHAA cTpaTternmss (Has3BaHWe CTaHOAPTHOM

cTparerMm Wiy ykasaHue Ha MHAMBUAYaNbHYH CTpaTeruio)

Cymma v BaJitoTa nepefaBaeMblX AEHEXHbIX CpeACcTB**

MNepenaBaemMble LieHHble Bymaru

*K 3aBNeHNI0 NpunaraeTCcsa Konusi nacnopTa imua, 4eicTBYOLWEro 0T UMEHN YupeanTens ynpasneHus.

**Cymma (hakTUYecKn nepefaHHbiX YupeauTeneM ynpasneHus YNpaBnstoLeMy AeHeXHbIX CPeAacTB MOXKeT
oT/In4aThbCA 0T yKa3aHHOM Ha pa3mep 6aHKOBCKOIA KOMUNCCUN, B3MMaemMoil 6aHKOM, ocywecTBnALWMM nepeyncneHne
[JEeHEeXXHbIX CPeACTB YupeanTens ynpasneHnsa Ha cHeT YNpaBasoLero.

Hacroswmm 3aaeneHnem o npucoegmHeHnn npegnaraio OO0 «BClNb Kanutan», 3apernctprpoBaHHOMY Mo
agpecy: 195112, ropog CaHkT-Metepbypr, ManooXTMHCKMIA npocnekT, oM 64, nutep A, yacTb nom. Ne 541
(kabuHeT Ne 623), AelCTBYOLLEMY B Ka4eCTBe YNPaB/sOLEro (fanee - «YNpaBstowmiin), 3aKiUmMTb CO MHOW
Kak Yupegutenem ynpasneHus [OrOBOp [OBEPUTENLHOTO YMpaBieHUs LeHHbIMM OyMaraMn 1 AeHEXHbIMM
cpeacTBamy, MpeAHasHa4YeHHbIMU [/19 COBEPLUEHUS CAENMOK C LEHHbIMM OymaramMn u (Wm) 3ak/oueHs
[10roBOPOB, SBMANLMXCA NPOU3BOAHLIMU (DUHAHCOBBLIMU MHCTPYMEHTAMW  Ha YCNOBUSX, OMpPefe/eHHbIX B
3asBneHm © [loroBope [AO0BEPUTENLHOTO YNPaBMEHWS LEHHbIMM OymaraMn M AEHEXHbIMM CpeacTBamu,
npefHa3HaYeHHbIMA 1 COBEPLUEHVS CAENMOK C LeHHbIMA Oymaramy u (W) 3aKI4eHVst [0roBOpOB,
ABNAIOLLMXCA MPON3BOAHBIMM (PUHAHCOBLIMU VHCTPYMEHTaMM.

yBefomneH(-a) 0 ToM, yto [loroBop [A0BEPUTENLHOTO YNPaBMEHNs LEHHbIMA ByMaramy U AEHEXHbIMU
cpefctBamy, MpefHasHauyeHHbIMU [ COBEPLUEHUA CAENIOK C UeHHbIMM OymaramMu u (M) 3aKkIoyeHus
[I0rOBOPOB, SABMSAIOWWMXCA MPOU3BOAHBIMM  (DMHAHCOBLIMM  MHCTPYMeHTammn (danee - [l0roBop), BK/HOYas
NPUIOXKEHNA K HEMY, pa3MeLLEH Ha OuLManbHOM caiiTe Ynpasnstowero www.bspbcapital.ru. Mogrsepxaato,
4yto C JloroBOPOM, MPUIOKEHUAMU K HEMY, Pa3sMepoM BO3HArpaXXAeHUs YNpaBnstolwero O3HaKOM/IEH W
006513yH0Cb VX BbINO/HST.

Hactoswmm noATBepxaaro, YTo O3HaKOM/EH C [eknapaupein 0 puckax, CBA3aHHbLIX C OCYLLECTB/EHVEM
onepauuii ¢ UEHHbIMA Oymarami, OCO3Hat0 W MPUHUMAKD Ha CeBS PUCKW, W3NIOXKEHHbIE B YKa3aHHON
[leknapauum o puckax, 03HaKOM/IEH C [loroBOPOM M BCEMM MPUIOXKEHMAMM K [loroBopy ony6/IMKOBaHHbIMU Ha
cainte OO0 «BClb Kanutan» (panee - Ynpasnswowwin) www.bspbcapital.ru, o6s3ytock cobnogars Bce
MOMOXEHNS BbllLeyKa3aHHbIX JOKYMEHTOB.

Hactoswmm noAaTBepxaat0 03HaKOM/IEHVWE C METOAMKOM OLEHKM CTOMMOCTU aKTMBOB W [OMUTUKON
OCYLLECTB/IeHUA MpaB MO LeHHbIM OymMaram, SBAAIOWMMCA O0ObeKTaMW [OBEPUTENIbHOTrO  ynpasieHus,
ony6/MKoBaHHbIMU Ha caiiTe YnpassnstoLwero www.bspbcapital.ru.
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HacTosiwmm noateepkaato 03HaKoM/IEHME ¢ Ory6IMKOBaHHbIMM Ha caiite www.bspbcapital.ru Mopsigkom
onpeaeneHns MHBECTULMOHHOIO npodmna knveHta OO0 «bCMb Kanutan» 1 MHpopmaumein o cTaHaapTHbIX
cTparterusx ynpas/eHys 1 COOTBETCTBYIOLLMX CTaHAAPTHBIX MHBECTULMOHHBIX NPOQUNSX, aTakke NoATBepXaat0
(hakT cornacus co CTaHAAPTHbIM WMHBECTULWMOHHLIM NPO(MIeM W AOMYCTUMbIM PUCKOM NPUOBpeTaeMoi
CTaHAAPTHOM MHBECTULIMOHHOM CTpaTervu.

HacToswwmm 0TKa3bIBatoCh OT MOJyYEHVs OT YNPaBNSIOLLEro yBeAOM/IEHWA O HAMePeHUM NPUoBPecTX 3a
CYeT MMYLLECTBa, HaxoAALLerocs B OBEPUTE/ILHOM yrpasieHny no Jorosopy, NHBECTULIMOHHBIE Mavi MaeBbIX
WNHBECTULMOHHBIX POHAO0B, Haxoasawwwmxca nof ynpasneHem OO0 «bCrb Kanuras.

lNocne nofayn HacTOALLErO 3asB/IEHUS YupeauTenb yrnpasneHns He MOXET CCblIaTbCA Ha TO, UTO OH He
O3HaKOMW/ICA C BbllLeyKa3aHHbIMA [AOKYMEHTaMWU (MO/IHOCTBI0O WM YaCTUYHO) /MO0 He MpU3HaeT ux
006513aTe/IbHOCTb B JOTOBOPHbIX OTHOLLEHMSAX C YNPaBIAOLLMM.

HactoswwmM noArsepkaal0 03HaKOM/IEHWE C MH(pOpMaLMen O TOM, YTO OKasblBaeMble YNpPaBAAHoLLYIM
(hMHaHCOBbIE YCYr He ABNAKOTCA YC/Iyramm Mo OTKPbITUKO GAHKOBCKUX CHETOB U MPUEMY BK/IaZI0B, aTakxe O TOM,
YTO [EeHeXHble CpeACTBa, MepefaBaeMble MO [JOroBOpPY [AOBEPUTENILHOTO YNPaBMeHWs, He noasexar
CTPaxoBaHWO B COOTBETCTBUM C PefepasibHbIM 3akoHOM OT 23.12.2003 Nel77-®3 «O cTpaxoBaHWW BKMaf0B
(hm3mueckmx nuL, B 6aHkax Poccuiickoin depepauym.

HactoswwmM noArsepxgalo, 4YTO B C/yvae MPU3HAHUA MeHS  KBa/IMULMPOBaHHLIM  WHBECTOPOM, i
0CBEAOM/IEH O CBOEV 0653aHHOCTV HesamemTenbHO yBegommtb OO0 «bCrb Kanutan» 0 Heco6/1t04eH MHOI
Tpe60BaHWiA, COOTBETCTBIE KOTOPbIM HEOOXOAMMO A/18 NPU3HAHUSA MeHS KBa/IM(MLIMPOBaHHLIM MHBECTOPOM.

Hactosawym pato csoe cornace OO0 «BCrb Kanutan», Ha 06paboTKy MOWX NEepCOHa/IbHbIX AaHHbIX B
COOTBETCTBUM C PefepasibHbIM 3aKOHOM «O NEPCOHaUIbHLIX AaHHbIX» Ne 152-03 ot 27.07.2006 1 noATBepXaato,
4yTO, AaBasi TaKoe cornacue, S AeNCTBYHO CBOEI BO/EN 1 B CBOEM MHTEPECE.

Cornacve paetca YnpasndiowemMy B LEendx 3akioueHus U UCNosiHeHus J[lorosopa  [0BEpUTESIbHOTO

yrpaBfeHnsi 1 OOMOMHUTENbHBIX COMMALLEHNIA K HEMY C IOPUANYECKUM SULIOM, MpPeACTaBuTeNIeM KOTOpOro A
ABMAKOCh; PeKnambl YCyr YNpaBnstoLero nyTeM OCYLUECTB/IEHUS MPSMbIX KOHTAKTOB CO MHOM C MOMOLLbHO
CPeACTB CBA3W; NS OCYLUECTB/IEHWA W BbINO/IHEHUS YNPABNAKOWMM  BO3/IOXKEHHbIX 3aKOHOAATE/IbCTBOM
Poccwiickoin Geaepauyn yHKUWIA, NOTHOMOUMIA, 06513aHHOCTEN, aTakke A/19 OCyLLECTBNEHMS NPaB U 3aKOHHbIX
NHTepecoB [l0BepUTENLHOTO YNPAB/AIOLWEro M TPEeTbUX UL, ecnv NpU 3TOM He HapyLlalTcs MOW npasa W
cBO6OAbI.

Cornacve pacnpocTpaHsaeTCcs Ha CreayroLlyo UHopMaumio: damuins, MMs, OTYeCTBO, Jata POXOEHWS,
MECTO poXaeHusa, agpeca, VIHH, rpaxgaHCTBO, AaHHble [JOKYMEHTOB, YAOCTOBEPAHOLMX JIMYHOCTb, AaHHbIe
MUIPALMOHHBIX KapT, AaHHble [JOKYMEHTOB, MOATBEPXAAIOLLMX NPaBO MpebdbiBaHMs MHOCTPAHHOTO paXkaaHuHa
Ha TeppuTopuK Poccuiickoin defiepauum, Homepa TenedoHoB, (haKcoB, aapeca 3NeKTPOHHON MOYTbI, AO/MKHOCT,
MecTo paboTbl, afpec Mecta paboThbl.

O6paboTka MOMX MEPCOHa/IbHbIX [aHHLIX MOXET OCYLUECTB/IATLCA € MCMO/Mb30BaHWEM  CPEeACTB
aBTOMATV3MPOBAHHON 06PaboTKY 1 6e3 MCNOML30BAHNS TakMX CPeACTB BK/IOUas cOop, 3anmchb, crcTemMarmnsaumio,
HaKoM/eHve, XpaHeHye, yTo4HeHNe (0OHOB/IEHWE, U3MEHEHME), U3B/IeYeHNe, MPOBEPKY (B TOM YKC/e TPETLUMU
MUAMM  TI0  YKa3aHUKO  YNPaB/istoLLero), UCMosib3oBaHue, 06e3nmuvBaHne, OG10KMpOBaHWe, YyaaneHue,
YHUUTOXXEHME MOUX MEPCOHANbHBIX AaHHBbIX.

HactosawwmM S npu3Halo M NOATBEPXKZAto, 4TO B C/lyyae HeobXOAMMOCTM MPefoCTaB/ieHns  MOUX
NepPCOHa/bHbIX AaHHbIX /19 AOCTMXKEHWS YKa3aHHbIX BbILLE Lie/ei TPETbEMY NULLY, PaBHO Kak W Npy MPUBAEYEHNN
TPETbUX NINLL, K OKa3aHWUIO YCAYT B YKa3aHHbIX LeNsx, nepegadun Ynpasastowmm npuHaLexamx emy gyHKUmin n
MOMHOMOYMIA HOMY MLy, [loBEpUTE/NbHBIA YNPaBNSAIOLWLWMIA BpaBe B HEOOXOAMMOM 06beMe pacKpbiBaTb MOU
NepCcoHasIbHblE AaHHbIE TPETBMM MiMLAM, BKIYas Aen03nTapun C LeNbio OTKPbITUA cyeTa Aeno, 6aHKK C Lenbio
OTKPbITUSI PacyeTHOro cyeTa, OPOKEPOB /1 OTKPbITUA CrielmanbHOro GpOKepPCKOro cyeta, MpY Ha/imyum
[elCTBYIOLLMX OTOBOPOB C YMPaB/IAOLLMM.

HacTosilee corniace [aeTcA Ha BeCb CPOK [0 3aK/IYeHUs HOPUAMYECKUM JINLOM, MpeacTaBuTenem
KOTOpOro A SIBMAKOCh, JJoroBopa € YNpaBnstoWmMM, Ha BECb CPOK AECTBMSi Takoro JloroBopa (B Cryyae €ro
3aK/II0YeHMs), a TakkKe Ha CpPOKW, YCTaHOB/IEHHble TpeboBaHVSIMM 3aKOHOZATE/bCTBA M HOPMATVBHLIMM
[OKyMeHTammn baHKa Poccum, a Takoke Ha CpOK, HEOOXOAMMbIA A1 AOCTUXKEHWS YCTAHOB/IEHHBIX B HACTOSILLEM
cornacuy Lenel, 1 MOXeT ObITb 0TO3BAHO MyTEM Hanpas/ieHUst COOTBETCTBYHOLLErO MCbMEHHOTO YBEAOM/IEHUS
[loBepuTeibHOMY YNpaBnstoLLEMY.

HacTosiee 3asBneHve ABsSeTcs HEOTLEMIEMON YacTbio JOroBopa


http://www.bspbcapital.ru/

Bce HeOGXO,EI,VIIVIbIe pa3bACHEHWNA NO BOMNPOCam AOBEPUTE/IBHOTIO ynpas/jeHNA U NPUHNMaEeMbIX PUCKOB MHEe
npeanocraB/€HbI. ﬂ'OCTOBepHOCTb YKa3aHHbIX MHOIO ynpaBnmou.l,emy CBe,EI,eHVIVI N OOKYMEHTOB noarsepxaato.

Yupeputenb ynpaBneHumsa:

(noanuce) (bammnums, MHMUManbI)

« » 20 _ropa

B nuue npeacTtasutens:

(Pamunus, Mims, Omuecmao nosaHocMbio)

cepus Ne BblAaH
(8ud dokymeHma, yoocmosepsarowjuli AuYHocMob)

(kem u ko20a)

3apernucTpUpoBaHHbIA MO MecCTy KWUTelbCcTBa (MpU OTCYTCTBMM MeCTa KUTE/IbCTBA YKas3blBAaeTcA MecTo
npebbiBaHWA) No agpecy:

’

PeKBU3WUTbI OBEPEHHOCTM MM MHOTO AOKYMEHTA, MOATBEPKAAIOLLETO NOJIHOMOYWA NpeacTaBuTena YupeanTens
ynpasaeHua:

CNYXEBHbIE OTMETKHU
Hactoawmm OO0 «bCMNb Kanutan», oelicTBylolwemMmy B KadyecTBe YNpaB/IAIOLLErO, MPUHATO 3asAB/IEHWUE O
npucoeaMHeHnn K Jorosopy AOBEPUTE/IbHOIO YMNpaB/ieHUA LUEeHHbIMMU Bymaramm M AeHeXKHbIMU CPpeacTBamu,
npeaHasHauyeHHbIMWU O1A COBEPLUEHUA CAENOK C LEHHbIMU Bymaramu W (MAKM) 3aKAOMEHUA AOroBOPOB,
ABAAOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMeHTamn No oT

(donxHocmo) (nodnuce) (pamunus, uruyuansi)

O Ha ocHoBaHWM

(peksusumesi dokymerma - Ne, dama)

O PaboTHMK AreHta MMAO «BaHK «CaHKT-[leTepbypr». AreHT AeWMCTBYET Ha OCHOBaHUMU
AOBEPEHHOCTH

(peksusumsi dosepeHHocmu - Ne, dama, Homep 6A0HKA NpU Hanuyuu)



MpunoxeHune N2 4

K LI,OFOBOpy AO0BEPUTENDbHOrIO ynpas/1€HUA LeHHbIMU 6yl\/|ara1vm U A eHEXHbIMN

cpeacreamMu, npegHasHa4YeHHbIMU O0A COBeplUeHUA CcAenoK C UeHHbIMK

6yl\/|ara1vm n (VIJWI) 3aK/lo4eHnA A0roBopoB, ABAAKOWMKUXCA NPOU3BOAHbIMU
GMHAHCOBLIMM MHCTPYMEHTaMMU

MHONBUAYAJIbHAA CTPATEITMNA

HacToslwan MHauBnayanbHasa cTpaTersa ABAsSeTcA HeoTbeM/1eMoM YacTbto [Jorosopa A4oBepUTENBHOTO
yrnpaBaeHUs LeHHbIMK Bymaramm u geHeXHbIMW cpeacTBamMU, NpegHa3zHaudeHHbIMU 415 COBEpPLUEHUS
COENOK C UeHHbIMM Bymaramn U(UAM) 3aKAOUYEHUS AOFOBOPOB, ABAALWMXCA MNPOU3BOAHLIMU
®OUMHAHCOBBIMKU  MHCTPyMeHTaMK (danee — [oroBop), 3aK/HOHaeMoOro corinacHo 3asBAeHUO O
npucoegnHeHmnm Ne oT « » 20 roga.

HacToswana nHauenayanoHas ctpaterus (ganee — CtpaTterna) onpegensieT ycA0BUA MHBECTUPOBAHUSA
Ynpasaaowmm numMmylLecTsa YupeguTena ynpasaeHus, B TOM YMUCe: LeN MHBECTUPOBAHUSA; NepeYyeHb
0b6BHEKTOB MHBECTMPOBAHMA; COCTaB U CTPYKTYpPY WHBECTULMOHHOro mnopTdens Yupeautena
yNpaB/eHNa; BUAbl 3aKNOHaeMbIX COENOK; MOPSAAOK pacyeTa BO3HarpaxAeHuWa YMnpasAasioLLero;
orpaHuyeHMs Ynpasastowero npu McnoaHeHuM Jorosopa; UHble YyCAOBMUA.

1. UHBECTULMOHHAA LIE/Ib

Llenbto MHBECTUPOBAHUSA B paMKaXx 3aK/1toueHHOro Jloroeopa AB/seTca [yKasbiBaeTcA Leb).

2. ONMUCAHUE UHBECTULIMOHHOW CTPATEMU

CtpaTerma peanmsyetcs YNpaBaAKOWMM Ha MHBECTULMOHHOM FOPMU3OHTE 33 CHET MHBECTUPOBAHMA B
06BbEeKTbl MHBECTUPOBaHMA U cobao4eHMA CTPYKTYpbl NopTdensa, yKazaHHbIX B MyHKTe 5 HacToAwen
CrpaTerun.

3. NMEPEAABAEMOE YMPABIAIOLEMY MMYLLECTBO YYPEAUTE/IA YNPABJIEHUA:

3.1. [leHeXHble cpeacTBa, B CYMMe: (uugpamu u nponucsro);

3.2. LleHHble bymaru:
4, BANIKOTA CTPATEMUNA:
5. COCTAB U CTPYKTYPA NOPT®ENA YYPEAUTENA YNIPAB/IEHUA:

5.1. B TeyeHuMe cpoka gencteus [orosopa Ynpasasaowmn NpuaepKMBaeTca ciedyoLen CTPYKTYpbI
noptdens YupeauTena ynpasaeHms:

[ons B cTpyKType nopTdens

Ne Bua O6beKTa MHBECTUPOBAHUA -
Min, % Max, %

5.2. Y4yeT npaB Ha UeHHble Bymaru, HaxoddAwmeca B ynpaBleHUN, OCYLLECTB/IAETCA B COOTBETCTBUM C
absauem 11 nyHkTa 8.1 HacToAwero Jorosopa.

5.3. LeHHble 6ymaruy, cocTaBaawlwMe MopTdenb, MoOryT ObiTb KaK AOMyWEeHHbIMK, TaK U He
AONYLLEeHHbIMM K OpraHM30BaHHbIM Topram. B npouecce ocyllecTBAeHNA 4OBEPUTENBHOTO YNpaB/AeHUs
Ynpaeaawowmii BnpaBe COBepllaTb C aKTMBaMU /tobble cAeNKM KaK Ha BUPXKeBOM PbiHKe, TaK U Ha
BHEBMPXKEBOM, B TOM UYMC/E, HO He OrpaHUYMBAACh, CAENKU KyNAU-Npodarku, meHbl, caenkun PEMO,
WHble BUAbI CAE/OK (33 UCKIOYEHUEM CAEOK C dopeKe-annepamm).

6. MEPBOHAYAJIbHbIM B3HOC: MUHMMaIbHaA CTOMMOCTb NepeAaBaemMoro Yupeautenem ynpasaeHUs
UMYyLLECTBA B ynpas/seHune no Horosopy COCTaBAET: He MeHee
(uuppamu u nponucsio)

7. AONMO/IHUTE/IbHbIN B3HOC: He npeaycmoTpeH/npesycMoTpeH (HyxHoe nod4yepKHyms)
8. PUCKN MHBECTUPOBAHMWA: yKkasaHbl B [TpunoxceHuu Nel k Jorosopy
9. MOPAA0K PACHETA BO3HATPAXKAEHMA YMPABNAIOLErO:

9.1. PacyeT BO3HarpaxaeHus oCyLLEeCTB/IAETCSA B COOTBETCTBUM C MOPAAKOM, YKasaHHbIM B [TpMnaoKeHUK
Ne 8 k [Jorosopy.



9.2. BosHarpaxaeHue YNpasasaoWwero paccyMTbiBaeTca No cTaBKkam WM 3a Nepuombl B COOTBETCTBMMU C
Tabavuen:

3a ynpasneHue (M%)

0,
CTaBKa BO3HarpaxaeHus 3a ycnex (S%)

3a nognucky (N%)

3a 8Bog, LIb (B%)

3a ynpasneHue (M%)
3a ycnex (5%)

B A4aTy Nnepepermcrpaumm
LeHHbIX Bymar rno caesnke
3a noanucky (N%) npunobpeteHUn
CTPYKTYPHbIX HOT (ecau
npumeHumo)

Mpw nepepernctpaumnm
LeHHbIX bymar,

3a 8Bog, LIb (B%) nepenaHHbIX B
[OoBepUTebHOE
ynpasJ/ieHne

Mepunop pacuérta BO3HarpaxKaeHua

NHoe

10. BO3BPAT U3 YNPABJ/IEHUA YACTU MMYLLECTBA YYPEOUTE/KO YNPABJIEHUA: oo ucteyeHua
CPOKa AeNCTBUA cTpaTermm Aonyckaetca / He gonycKaeTcs (HyxHoe nodyepkHyms).

11. PACXOAbl, CBA3SAHHbIE C YIMPABJIEHUEM: nepevyeHb pacxodoB, CBSA3AaHHLIX C yMpaB/ieHUEM,
onpegeneH pasgenom Jdorosopa «11. HEOBXOAUMbIE PACXOAbl K HATOTOOB/IOKEHUE».

12. UHbIE YCNIOBUSA>:

HacToawum noaTeep:k4ato, YTO A OCO3HAK M MOHAN BCE CYLWECTBEHHble YCAOBMA WMHAMBUAYAIbHOM
CTpaTernmn, a TaKKe BCE PWCKU WMHBECTUPOBAHMA B OObEKTbl MHBECTMPOBAHWSA, BK/AKOYAs, HO He
OrpaHMYMBAACH: PUCKM NOTEPM HYaCTM CYMMbl MHBECTUPOBAHMA B AaHHYIO CTpaTeruto.

Yupeauteno ynpasneHma: 6 «__» 20__ropa
(Moanwuce) (Pammnma, MHMLManbI)

CNYHEBHbIE OTMETKU
Hactoawmm OO0 «BCMNB Kanutan», gelcTeyollee B KayecTBe YNpaBAsaolLero, NoATBep:K4aeT npuem
3aMB/IEHMA W WHbIX LAOKYMEHTOB, HeobxogumbiXx ANA 3akaiodeHuA [orosopa A0BepUTENBHOIO
ynpaB/eHNs LeHHbIMK Bymarammn 1 AeHeXKHbIMW CpeacTBamm, NpeaHasHaYeHHbIMW A5 COBEPLUEHUS
COENOK C UeHHbIMM Bymaramn M (MAKM) 3aKAOYEHMA [OOFOBOPOB, ABASAKWMXCA MNPOU3BOAHLIMU
OUHAHCOBBIMW MHCTPYMEHTaMM

« » 20__ropa

(Moanwuce) (Pamunma, MHMUManbl)

O Ha ocHoBaHWM

(pexksusumesi dokymeHma - Ne, dama)

O PaboTHuK AreHta MAO «BbaHK «CaHKT-MeTepbypr». AreHT AeMCcTBYET Ha OCHOBaHWKU AOBEPEHHOCTH

(pexksusumesi dosepeHHocmu - Ne, dama, HomMep 6aHKA NpU HaAu4uu)

5 He A,0/1HbI MPOTUBOPEYMTb YCA0BUAM Jloroeopa
5 C paTbl NnoAnMcaHma Yupeautenem ynpasaeHnsa HacToALEei MHAWBUAYaAbHON CTpaTerMmn yTpaumBaeT CUAY MHAUBUAYa bHAA CTpaTerus, AeincTBoBaBsllan
1,0 HacToALLel AaTbl NoANMCcaHNA (eCTU NPUMEHNMO)



MpunoxkeHune N2 5
K LI,OFOBOpy AOBEPUTENbHOIO ynpabBaeHUA UEeHHbIMU 6yl\/|ara1vm N AeHeXHbIMU
cpeacTBamu, NnpeaHasHa4eHHbIMN A1A COBePLUEeHUA CAeN0K C LeHHbIMU 6yl\/|ara1vw|
n (VIJWI) 3aKNlYeHUA A0ToBOPOB, ABAAIOWMUXCA NPOU3BOAHbIMU d)VIHaHCOBbIMVI
UHCTpYMEHTamMu

MNEPEYEHb JOKYMEHTOB,

npegoctaBasemblix Ydpeautenem ynpasaeHuAa Ynpasaswowemy neped noanucaHuem [orosopa
O0BEpPUTEIbHOTO YNpaBAeHUs LLeHHbIMU Bymaramu U JeHeXXHbIMKU cpeAcTBaMM, NpeaHasHAYeHHbIMU
AR COBEPLUEHUA CAENOK C UeHHbIMM Bymaramu m (MaM) 3aKAOHeHWA AOTOBOPOB, ABAAKOLLMXCA
NPOU3BOAHBIMN PUHAHCOBLIMU MHCTPYMEHTaMM

I. Yupeautenb ynpaBneHus — pusmnyeckoe nuuo.

1. [loKyMeHT, yA0CTOBEPAOLLMNIN IMYHOCTD

1.1. gna rpaxaaH Poccuitckon Peanepaunm (o4MH U3 caepyrolmnx AOKYMEHTOB):

«  MacnopT rpaxAaaHuHa Poccuitickol Pegepaymm;

e  AWMNJOMAaTUYECKMM MacnopT, CAYKebHblM nacrnopT, YAOCTOBepAlOLWME JAUYHOCTE rparkAaHWHa
Poccuinckon Pegepaumm 3a npegenamm Poccuinckot Penepaumm;

e  CBMOETENBbCTBO O POXAEHWUWM TparkgaHuHa Poccuiickon Pegepauum (ona rpakgaH PoccuincKoi
$epepaummn 8 BospacTe o 14 net);

« BpeMeHHoe yZOCTOBepeHMe NNYHOCTU rpaxkgaHWHa Poccuiickon Pepepaumn, BblaaBaemoe Ha
nepuog obopmaeHUs NacnopTa rpaxkgaHuHa Poccuinckon Pepepaunu;

1.2. gna MHOCTPaHHbIX rpaXKaaH:
+  MAcnopT MHOCTPAHHOIO rpaXKAaHUHa;
1.3. ana nnu 6es rpaxKaaHCTBa:

e  [JOKYMEHT, BblAaHHbIM WHOCTPAHHbIM TOCYAAapcCTBOM WM MPU3HAaBaeMblit B COOTBETCTBUM C
MeXAyHapoaHbIM gorosopom Poccuiickon Pegepaumm B Ka4ecTBe AOKYMEHTA, YAOCTOBEPSAIOLLETO
JIMYHOCTb i 6e3 rpaXKAaHCTBa;

+  paspelleHMe Ha BpeMeHHOe NPOXUBaHWE, BUA, Ha *KUTENbCTBO;

e OJOKYMEHT, YZOCTOBEPAIOWMA JNMYHOCTb AMUA, HE MUMEIOLEro AeNCTBUTE/NbHOTO [OOKYMEHTa,

YAOCTOBEPSIIOWErO JIMYHOCTb, Ha MEepuos pPacCMOTPeHUs 3asABJIEHMA O MPM3HAHMKU TpaKAaHUHOM

Poccuitckolt Pegepaumm UaM o Nnpueme B rpaxkaaHcTeo Poccuiickon Pepepaumm;

« yAocToBepeHWe 6exeHLa, CBMAETENBCTBO O PACCMOTPEHUMN XO4aTalCTBa O NPU3HAHUKN BerkeHueMm

Ha TeppuTopMn Poccuitckoin Pegepalln No CyLECTBY;

+  WHble OOKYMEHTbl, MpM3HaBaeMble AOKYMEHTaMM, YAOCTOBEPAKOWMMMU JUYHOCTb FpaKAaHUHa

Poccuitckor Pegepaumm B COOTBETCTBMM C 3aKoHogaTenbcTBOM Poccuitickon Pepepaumn, u

OOKYMEHTaMM, YOOCTOBEPAOWMMU JNYHOCTE MHOCTPAHHOIO rpaxKAaHuHa U auy, 6e3 rpaXaaHcTea B

COOTBETCTBMW C 3aKoHOZaTenbCcTBOM Poccuiickon Pepepaumm U MeXKAyHaApPOAHbIM OOrOBOPOM

Poccuinckon epepaumn.

2. MurpauMoHHasa KapTa (418 WMHOCTPaHHbIX Tpa)kgaH M AuLl 6e3 rparkgaHCTBa, HaXOOAWMXCA Ha

Tepputopmumn Poccuitckot Pepepaumm, B caydyae ecanm Heob6X0AMMOCTb HAMUMA Y HUX MUTPALMOHHOM

KapTbl MpeAycMOTpeHa 3akoHoAaTebcTBOM Poccuiickon Peaepaumn).

3. [loKyMeHT, noaTeep»K4aloLNIM NpaBo MHOCTPAHHOIO rpaXAaHWHa WAKM Avua 6e3 rpaxaaHcTea Ha

npebbiBaHue (NpoXknsaHme) B Poccmninicko Peaepavumm.

4. ONpOCHbBIN NUCT KAMeHTa — PU3NYECKOro AMLA B LIeSIAX UCMOSHeHUA TpeboBaHU PedepanbHozo

3akoHa Ne 115-®3 «O npoTUBOAEMUCTBMM Aeraamsaumm (OTMbIBaHMIO) AOXO0A0B, MOAYYEHHbIX

NPecTyrnHbIM NyTem, U1 GUHAHCUPOBAHMIO TEPPOPU3MAY

5. AHkeTa u dopma gns Uesiel onpedesieHMA cTaTyca MHOCTPaHHOTO Ha/loronsiaTe bwMKa no popmam

Ynpasasowero.

6. loKymeHTbl, NoATBEpXKAatOWMe CTaTyc GUIMYECKOrO MLA KaK Hanoroesoro pesngeHTta PP’ (npu

7 Nop HanoroBbIM PE3NULEHTOM B LENSX HACTOALLErO AOKYMEHTa MOHUMAIOTCA BpUSMUECKME ULA, baKTUYECKU HaXOAsLWMecs B Poccuitckoi
Pepepaumn He meHee 183 KaneHAapHbIX AHeN B TedeHWe 12 cnefyolnx noapsas mecaues. Mepuod HaxoxaeHUs GU3NYECcKoro Anua B
Poccuitckoit Pesepaunn He NpepbiBaeTca Ha NepUoAbl ero Bblesaa 3a npedensl Poccuitckoit Pegepaunn oA KpaTKOCPOUHOro (MeHee
LECTU MecALEB) IeYeHNs UK 0BydeHus



OTCYTCTBUMM Yy ¢U3MYECKOro AuUa rpaxiaHctea Poccuiickon Pepepauum, [0 npefocTaBieHUA
COOTBETCTBYIOLLMX AOKYMEHTOB TaKoe pUsmMyeckoe ANLO He MPU3HAETCA HaloroBbim pesnaeHTom PP).

NpumeyaHue

JOKYMEHTblI NpeacTaBAATCA B MOAJIMHHUKE WUAM HOTapMajibHO YAOCTOBEpPeHHble Konuu. Bce
JOKYMEHTbI AO/MBKHbI BbITb A8 MCTBUTENbHBIMU Ha AATY UX NPedbABAEHUA.

B cayyae ecam npeAbaABAAOTCA AOKYMEHTbI, COCTaBAEHHbIE NONHOCTbIO UK B KAKOM-TMBO MX YacTu
Ha MHOCTPaHHOM fA3blKe (33 MCKAOYEHMEM AOKYMEHTOB, YAOCTOBEPAOLWNX AMYHOCTU GUSUYECKUX NL,
BblAaHHbIX KOMMETEHTHbIMWU OpPraHamMu WHOCTPAHHbIX FOCYAAPCTB, COCTAaBAEHHbIX Ha HECKO/bKWUX
A3bIKaX, BKAOYAA PYCCKUM A3bIK), TO TaKMe AOKYMEeHTbl AOMXHbI BbiTb NpeacTaB/ieHbl ¢ HaaaexKallm
0bpasom 3aBepeHHbIM NepPeBOJOM Ha PYCCKMN A3bIK.

TpeboBaHWe 0 NpeAcTaBAeHUU JOKYMEHTOB C HaaaeKallum obpasom 3aBepeHHbIM NepeBoAoM Ha
PYCCKMI A3bIK He pacnpoCTpPaHAETCA Ha [AOKYMEHTbl, BblAaHHble KOMMETEHTHbIMKM OpraHamm
MHOCTPaHHbIX TrOCyaapcTs, YAOCTOBEPAOLWME JAUYHOCTU PUBUYECKUX AUL, MPU YCAOBUM HaAUYUA Y
$dU3MYeCKoro AMUa AOKYMEHTA, MOATBEPXKAAIOLWErTO MPaBo 3aKOHHOTO MpebblBaHUA Ha TEPPUTOPUM
Poccuinckon Pegepaumm (Hanprmep, BbesaHan BM3a, MUTpaLlMOHHasA KapTa).

Il. Yupeputeno ynpaBneHMA — MHAMBUAYA/IbHLIA npeanpuHumatenb, ¢usuyeckoe nauvuo,
3aHMMaLWeecs B YCTaHOB/IEHHOM 3aKOHoAaTeNnbcTBoMm Poccuitckon Pepepaumm nopsapKke YacTHOM
NPaKkTUKOM

1. JokymeHTbl, NpegocTaBasemble KANEHTaMMN — GUIMYECKMMM TNLAMM YKa3aHHble B M. 1-3 nyHkKTa |
HaCTOALLErO NMPUIOKEHMS;

2. [loKyMeHT, noATBEP)KAAIWMN rOCyaapCTBEHHYIO pernctpaumio GUsMYecKoro AuLa B KayecTBe
MHAMBUAYANbHOIO NpeanpuHMMaTeNs;

3. CBNAeTeNbCTBO O NOCTAHOBKE Ha/IOronaaTe bliMKa Ha y4eT B HA/IOTOBOM OpraHe;

4. lMueH3MM Ha nMpaBO OCYLIECTB/AEHMA AeATENbHOCTW, MOANENKALWEN JULEH3UPOBAHUIO ANbBO
MHbOPMaLMOHHOe NUcbMOo B cBoboaHOM dopme 06 OTCYTCTBUM BUAOB AEATE/NbHOCTW, MOA/EXKalmX
JINLEH3UPOBAHMIO;

5. Konun roposon 6yxrantepckon oTyeTHocTM (Byxrantepckuit 6anaHc, otyeT O ¢MHAHCOBOM
pesyabtate), U (MAM) Konum rogoson (1nbo KeapTa/ibHOM) Ha/NOrOBOM AeKNapaluuM € OTMEeTKamm
Ha/IoroBoro opraHa 06 Mx NPUHATUM UK 6e3 TaKOM OTMETKM C NPUIOKEHMEM MO0 KONMUU KBUTAHLMUMU
06 oTnpaBKe 3aKa3HOro MUCbMa C OMMUCbIO BAOMEHMA (MpW HanpaBAeHWM Mo noute), AM6O Konmum
noATeepXKAeHUA OTNPaBKM Ha ByMaXKHbIX HOCUTeNAX (Npwu Nepedave B 3/1eKTPOHHOM BUAE); U (Man)
KOMUA ayaUTOPCKOTO 3aK/oHeHMA Ha roA0BOM OTYET 3a NpolleaLlnil rod, B KOTOpOM NMOATBEPXKAAoTCA
AOCTOBEPHOCTb UHaHCOBOM (ByxranTepckoi) OTYETHOCTM UM COOTBETCTBME MOpALKa BedeHuA
ByxranTepcKkoro y4deTta sakoHogatenbcTey Poccuiickon Peaepaumm.

6. ONpoCHbIA  IUCT  KAMEHTA — WHAMBUAYANbHOrO MpeAnpuHUMaTENd, ¢U3MYECKOro auua,
3aHMMalOLLErocs B YCTAaHOB/IEHHOM 3aKoHoZaTe/bcTBOM Poccuickol Pegepaumm nopagke YacTHOM
NPaKTUKOMN B LeNAX UCMOoAHeHUA TpebosaHni PegepanpcHoro 3akoHa Ne 115-$3 «O npoTmMBoaeicTBUM
Neranamsaumm (OTMbIBaHMIO) [OXOA0B, MOJIYY4EHHbIX MPecTyrnHblM nNyTem, U ¢GUHAHCUPOBaHMUIO
TeppopmUsma;

7. AHKeTa 1A uenen onpedeneHUA cTaTyca MHOCTPAHHOTO Ha/I0rONAATENbLUNK];

8. [lokyMeHTbl, MOATBEPXKAAIOWME WMCTOYHMK MPOUCXOXKAEHUA AEeHEXKHbIX CpeAcTB W/ WAM MHOro
MMYLLLECTBa, NepeaBaeMbiX B yrpaBaeHWe No AOroBOpY;

9. NHble gokymeHTbl Mo TpebosaHuiw OO0 «BCMB Kanutan», B ToM 4ucne Heobxogumble ANA
MCNoNHeHUs TpeboBaHMI 3aKOHO4aTeNbCcTBA B 061aCTU NPOTUBOAENCTBUA 1erain3aLmm (OTMbIBaHMIO)
[OX0A0B, NOJIYyYeHHbIX NPEeCcTyMNHbIM NyTem, N GUHAHCUPOBAHUIO TEPPOPM3MA, U 3aKOHOdaTebcTBa 06
0cobeHHOCTAX OCYLWEecTBAEHNA PUHAHCOBbLIX OMepauui ¢ MHOCTPAHHbIMW HajsoronaaTe/blMKamm M
OKa3aHMA GMHAHCOBBIX YCAYr HA/JIOrOBbIM Pe3naeHTaM MHOCTPAHHbIX FOCYAapcTB.

l1l. Yupeautenb ynpasneHua — lopuamyeckoe 1muo, Co3gaHHOe B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
Poccuinckoii Pepgepauun.

1. MocnegHsA pefdakuMa ydpeauTesbHbIX AOKYMEHTOB MOXKeT ObiTb NpeacTaBseHa B CledyroWmx
dopmax: opuUrMHaa C OTMETKOM PerMcTpmpylowero opraHa / HotapMaabHO 3aBepeHHasa Konusa / Konusa
3aBepeHHas pPerucTpypyloWwmmM OopraHom / 3/1eKTPOHHbIM apXUB y4ypeduTesbHbIX OOKYMEHTOB C
KBUTaHUMel o npuneme PHC,



2. [JoKYMeHT 0 HazHa4YeHMU ANLA, UMEIOLLLEro NpaBo AENCTBOBATb OT MMeHM YupeauTea ynpas/ieHua
6e3 gosepeHHocTU (MpoToKo / peleHne 1 NpMKas O Ha3HAYeHUN Ha AO0IXKHOCTb).

3. MacnopT rpaxkgaHuHa Poccuiickon Pepepaumn (MHOM AOKYMEHT, YOOCTOBEPSIOWMMN JMYHOCTD,
YKasaHHbiM B M. 1 yacTM | HacToAlero npuaoXKeHUA) edAMHOJMYHOTO WUCMOJHUTE/IbHOTO OpraHa
IOpMONYECKOrO AWUa, NpeacTaButens YupepguTtens ynpasneHus (ecam [orosop noanucbiBaeTcs
npeacrasuTeIeM No AOBEPEHHOCTH).

4. [oBepeHHOCTU Ha KL, NOANMCBIBAIOWMX OT UMEHU YupeauTensa ynpasaeHUs 4OroBop.

5. BoinMcka M3 peecTpa aKUMOHepoB/CMMCKa YYaCTHUKOB B  OTHOLWIEHMWM  CYLLECTBYHOLWMX
aKLUMOHepOoB/y4acTHUKOB (BblAaHHbIE NLOM, BEAYLLNM PeecTp akLUMOHEepPOB/CNUCOK YH4aCTHUKOB).

6. YueTHasa nonnTuKa YupeanTtens ynpasseHus.

7. Byxrantepckan oT4eTHOCTb Ha MNOC/AeAHIOK OTYETHYO AaTy (B cay4vae. ecau YupeguTe b ynpaBaeHus,
B COOTBETCTBUM C AEMCTBYIOLWMM 3aKOHOoZaTenbcTBOM Poccuiickon Pegepaumn, Nogneskut ayauTy,
AOMONHUTEIbHO NPeaOoCTaBAAETCA ayaUTOPCKOE 3aK/oUYeHME).

8. /luLeH3MM Ha oOcyllecTB/eHWe oOnpeae/ieHHOM [OeATe/NbHOCTM, B C/Ayvyae, €CAM OeATesIbHOCTb
YypeauTtens ynpaBAeHUA MOANEKUT JIMLEH3UPOBAHUID B COOTBETCTBMM C 3aKOHOLATE/IbCTBOM
Poccuinckonn depepaumm nnbo nHPopmauMOHHOE MUCbMO B cBoboAHOM dopme 06 OTCYTCTBUM B
AeAaTebHOCTM 06lecTBa BUAOB AeATE/IbHOCTU NoA/1eXKaLLMX TNLEH3UPOBAHUIO;

9. ONpOoCHbIM NUCT KIMEHTa — IOPUAMYECKOTO NLA B LEENSX UCNONHEHUs TpebosaHu PegepaibHOro
sakoHa Ne¢ 115-®3 «0O npotMBogelcTBUM Jferanvsaumm (OTMbIBaHWIO) AOXOA0B, MNOAYYEHHbIX
NPecTyrnHbIM NyTem, U1 GUHAHCUPOBAHMUIO TEPPOPU3IMAY;

10. AHKeTa 1 dopma 4NA Lenen onpeaeneHUs cTaTyca MHOCTPaHHOTO HaoronaaTe bLmKa no ¢opmam
Ynpasasowero.

11. CeegeHna o penosoi penyTaumu (oT3biBbl (B MNPOM3BOJIBHOM MNUCbMEHHOW dopme, MpU
BO3MOXHOCTU UX MOJIYYEHUA) O OPUANYECKOM SINLLE OT KPEeAMUTHbIX OpraHM3aumnii u (U11) HeKpe AUTHbIX
®MHaAHCOBbIX OpraHM3auui, B KOTOPbIX OpUAMYECKOE MU0 HaxoAuTca (HaxoAunocb) Ha
06CcNyKMBaHUU, C MHIOPMALMEN 3TUX KPeAUTHbIX OpraHM3auui u (MAM) HeKpeAUTHbIX GUHAHCOBBIX
opraHusauui o6 oueHKe 4e10BOM penyTauuy 4aHHOTO OPUANYECKOro AMLa);

12. JoKymeHTbl, NOATBEP)KAAIOWME UCTOUYHUK MPOUCXOMNKAEHUA AEHEXHbIX cpeactTs W/ WUanM MHOro
MMYLLLECTBA, NepeaaBaeMbIX B yrpaBAeHWe No 4OroBopy.

13. * gna vy, asasoolimxca cybbekTamn PegepanbHoro sakoHa oT 07.08.2001 N 115-93 "O
NPOTUBOAEMNCTBUM Neranmsaumm (OTMbIBaHMIO) [AOXOO0B, MOJIYYEHHbIX TMPecTymHbIM MNyTem, W
OUHAHCMpPOBaHUIO Teppopuama" AOMNOJHWUTENBHO NpeacTaBaseTcd WMHPOpPMaALMOHHOE nUcbMo 06
NCnoaHeHUU TpeboBaHUM yKasaHHoOro PeaepanbHOro 3aKoHa.

YuypeguTtenb ynpasieHMa No TpeboBaHMO Ynpasaatwowero, o6a3aH npegocTtaBute MHGOPMaLMIO
M/MNN JOKYMEHTbl, He yKasaHHble B HAcCTOAlLeM MepeyHe, HO 3anpalmBaemble YNpaBAAoOWMM B
COOTBETCTBUM C TpeboBaHUAMKM 3aKOHOAATENbCTBA, B T.M. B COOTBETCTBMM C TpeboBaHMAMM
depepanbHoro sakoHa Ne 115-®3 «O npoTMBOAeNCTBUM ANeraamsaunm (OTMbIBaHUIO) AOXOA0B,
MoAYy4YeHHbIX NPECTYNHbIM NyTem, U PUHAHCUPOBAHUIO TEPPOPM3MA».

IV. Yupeautenb ynpasneHua — lopuamnuecKkoe ML, Co3faHHOe B COOTBETCTBUMU C 3aKOHOAATE/IbCTBOM
MHOCTPAHHOIO rocygapcrBa (He ABAAKOWMECA KPEAUTHbIMU OPraHM3auuAMMU), MHOCTPAHHOMI
CTPYKTYpoOii 6e3 06pa3oBaHMA KOPUAUUYECKOro nua

1. lokymeHTbl, MOATBEP)KAAIOLWME MNPABOBOM CTaTyC HOPUAMYECKOTO AMUA MO 3aKOHOAATeNbCTBY
CTPaHbl, Ha TEPPUTOPUN KOTOPOM CO3L4aHO 3TO OpUAMYECKOE ML (ydpeanuTenbHble AOKYMEHTbI, B T.4.
YcTaB, YupeanTenbHbli 4OFOBOP UAM MHOM AOKYMEHT, NpedycMOTPEHHbIN 3aKOHO4aTeIbCTBOM CTPaHbI
perncTpauyn Ipuandeckoro Amua — HepesmaeHTa;

2. JoKymMeHT, nNOATBEPXAAOWMA  TOCYAAPCTBEHHYKD  PerncTpaumio  lopuMAMYEecKoro  Auua
(MpeAycMoOTpeHHbIM 3aKOHO4aTeIbCTBOM CTPAHbI perMcTpaLmmn lpUANYECKOro Anua);

3. loKyMeHT, NoATBEpP)KAAWWMNIA  MNOJHOMOYMA  eOUMHOJIMYHOTO  WUCMOJIHUTENBHOFO  OpraHa
IOPUANYECKOTO INLA;

4. [JOKyMeHT, yAOCTOBEPAOLLNIM TNYHOCTb NPEACTaBUTENS OPUOUYECKOTO MLA;

5. CBMAeTenbCcTBO O MOCTAHOBKE Ha y4eT B HA/NOrOBOM OpraHe B C/Aydaax, MNpegycMOTPeHHbIX
3aKoHoZaTe/ibcTBOM Poccuiickon Peaepaumm;



6. CepTUdMKaAT HaIOrOBOrO pe3naeHTCTBA

7. IMLeH3MM Ha oOcCylUecTBAeHMe OnpedeneHHON AeATeNbHOCTH, B C/y4vae, ecAn OeATesIbHOCTb
Yupegutena ynpasaeHua NOANEXUT ANLEH3UPOBaHUIO 160 MHPOPMaLIMOHHOE NMMCbMO B cBO6OAHOM
dopme 06 OTCyTCTBUM BMAOB AeATENBHOCTU, NOANENKALLUNX NNLEHIUPOBAHMIO;

8. CeBegeHma (oOKymMeHTbl) 0 PUHAHCOBOM MONOXKEHUM (KOMUM roaoBOMN ByXraaTepCKOM OTYETHOCTM
(byxrantepckunit 6anaHc, oT4eT 0 PUHAHCOBOM pesyabTaTte), U (MAKN) KOMMA ayAMTOPCKOrO 3aK/AUHeHUS
Ha rogoBoM OT4YyeT 3a Mpolwealnii rog, B KOTOPOM MOATBEPXKAATCA O4OCTOBEPHOCTb GUHAHCOBOM
(byxranTepckoit) oT4eTHOCTH;

9. CeeaeHua 0 g4enoBoM penyTaumm (0T3biBbl (B MPOM3BOIbHON MMCbMEHHON PpopMe, NP BO3MOIKHOCTU
MX MONYyYeHMA) O KAMEHTe APYruX KAMEHTOB LaHHOM OpraHM3auMu, MMeRLMX C HUM Oe/oBble
OTHOLIEHMUA; U (MAK) OT3bIBbI (B NPOU3BOIBHOMN NMUCbMEHHOM dopme, MPU BOSMOXKHOCTU UX NOAYYEHUS)
OT KPeAWUTHbIX opraHuM3aumMin U (Man) HeKpeaUTHbIX GUHAHCOBbLIX OPraHW3aLMi, B KOTOPbIX KAWEHT
HaxoauTca (Haxoaunca) Ha obcayKuBaHUKM, ¢ MHOPMaLMEN 3TUX KPeAWUTHbIX opraHusauum u (nam)
HeKpeaMTHbIX GUHAHCOBbIX OpraHM3auMii 06 oLeHKe 4e0BOM penyTauum KAMeHTa).

10. ONpOCHbIN AUCT KANEHTA — IOPULNYECKOTO ML B LIeSX MCNOAHeHUs TpebosaHu PeaepanbHOro
sakoHa Ne¢ 115-®3 «O npoTMBOAEMCTBMM Aeraamsaumm (OTMbIBaHUIO) [AOXOAO0B, MNOAYYEHHbIX
NpecTynHbIM NyTem, U GUHAHCUPOBAHUIO TEPPOPU3MAY;

11. AHKeTa 4ns Uenel onpeneneHmns cTaTyca MHOCTPAHHOTO Haoron/1aTe IbLWMKa;

12. JoKymeHTbl, NOATBEP)KAAOWME UCTOYHUK MPOUCXOXKAEHUA AEHEKHbIX cpeAcTs W/ WAW MHOro
MMYLLLECTBA, NepeaaBaemblX B yrpasaeHWe Mo 4OroBopY.

13. * B OTHOLUEHWM TPACTOB U UHbIX MHOCTPAHHbIX CTPYKTYp 6e3 obpasoBaHUA OPMANYECKOTO AMLA C
aHa/IoOrMYHOM CTPYKTypol MAKM yHKUMeN npedcTasaseTcA MHOOPMALUMOHHOE MUCbMO B CBOBOAHOM
dopme O cocTaBe MMYyLLECTBA, HaxodAllerocA B ynpas/eHUMU (cobcTBeHHOCTM), damuUaAUKM, UMEHW,
otyectBa (NpuM HanmMymm) (HaMmeHoBaHME) M aJpec MecTa XWUTeNbCTBa (MecTa HaxoXKAeHuA)
yupeauTtenen (y4acTHUKOB), AoBepuUTeNbHOro cobcTBeHHMKa (ynpasasloLlero) M npoTeKTopos (npwu
HaAn4Ymnm).

[OKYMeHTbl, BblAaHHble KOMMETEHTHbIMW OpraHamM MHOCTPaHHbIX rOCYyAapcTB, MOATBEpXKAatoLime
CTaTyC IOPUAMYECKUX NNL, — HEPE3UAEHTOB, NPpUHUMatoTca OB6LLEecTBOM NPKU YCAOBUN UX Nerainsaumm B
yCTaHOB/IeHHOM nopsAaKe 1nbo 6e3 ux feraansaumm B caydanx, NpeaycMoTPeHHbIX MeXXayHapoAHbIMM
aorosopamm Poccuitckoit @eaepaumu.

TpeboBaHWe O MpeAcCTaBNeHUU AOKYMEHTOB C Hadjeskallnmm obpasom 3aBepeHHbIM MepeBogoM Ha
PYCCKMM A3bIK He pacnpocTpaHAeTcA Ha AOOKYMEHTbl, BblAaHHble KOMMETeHTHbIMW OpraHamm
MHOCTPaHHbIX rOCYyAapcTs, YAOCTOBEPAIOWME AUYHOCTU PUBUYECKUX UL, MPU YCAOBUM HaAAUUMA Y
duM3MUecKoro AnLa AOKyMeHTa, NMOATBEPXAaloWero npaBo 3aKOHHOrO MnpebblBaHWA Ha TeppUTOpPUK
Poccuiickot Geaepaumm (Hanpumep, BbesaHas BM3a, MUIpaLMOHHAA KapTa).

Ob6uwecTtBo ocTasaseT 3a cobon Npaso TpeboBaHUA UHbIX JOKYMEHTOB, HEO6XOAUMBIX AN UCMOAHEHMSA
HOpM ZeMcTByloLLero sakoHogaTtebctea Poccuinckon Peaepaumn.



MpunoxeHue Ne 6
K ﬂ,OFOBOpy AO0BEPUTENbHOTO ynpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/lo4eHnA AO0roBOpPoOB, ABAAKOWMUXCA MNPOU3IBOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

MOPYYEHUE Ha 0T3bIB AGHEXKHbIX

cpeacTs
YypeauTeab ynpaBiaeHms:
HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
JeHexHble cpeicTBa B CyMMme ( )8

Cymma rnporucero
Onepaquﬂ: nepe4vyncieHme Ha paC‘-IETHbIl‘/'I cyer.

PekBM3UTbI pacyeTHOro cuera:

HanmeHoBaHMe nonyyaTens (lopuanyeckoro amua
nam ®.1.0 dmnsmnyeckoro amua 1 ero MHH)

BaHkK nony4vyartena

BUK 6aHKa noayyatens

Kop.cueT 6aHKa nosyyatena

PacyeTHbIM cyeT nony4vyatena

Yupeputeno ynpasneHus / npeacraBuTenb:

(noanuce) (bammnums, MHMUManbI)
HaTta nogaum nopyyeHms:
Ansa cnymwebHbix ommemok 000 «bClb Kanuman»
Bxoaawmin Ne [ata npuema « » 20__r. Bpems yac. MWH.
CoTpyAHWK, 3aperncTpmpoBasLUUi NopyvyeHne
(OHO /noonuce)

8 YupeamTe/ib ynpaeaeHUs MOXET YKa3aTb B aHHOM M0/1e KOHKPETHYIO CyMMy Unu Gpasy «B cymme CBOBOLHOTO OCTaTKa» € yKa3aHMeM BaltoThl BbIBOAUMbIX
[LeHeXHbIX CPeACTB. B 9ToM c/lydae nopydyeHue UCMONHAETCA B cymmMe cBOBOAHOTO OCTaTKa AeHeX HbIX CPenCTB, umelolLnxca B noptdene no Jorosopy, B
yKasaHHOW BantoTe (MM NepeBoAMUTCA B YKa3aHHYIO Ba/lOTy), 38 BbIMETOM HEOOX0AMMbIX PAaCcXOZ0B MO JOBEPUTEIbHOMY YNPaBAeHUIO (MOHEeCEHHbIX UK
naaHUpyembIX K YAepKaH!Io), HaloroB.



MpunoxeHune N2 7
K LI,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yl\/|ara1vm n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

NMOPYYEHUE K/TMEHTA Ha onepauuio
C LLleHHbIMK Bymaramm

Yupegutenb ynpasaeHUs:

HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:
Onepauus:
OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne oT r.

Hanu4uu OCHOBGHUH)

[aHHble 0 LueHHbIX 6ymarax:

IMUTEHT LleHHbIX Bymar

Bua, kateropua (Tmn), BbINYCK, TpaHLL, cepms
LeHHbIX 6ymar

KonunyecTeo LeHHbIX Bymar

MHpopmauma o6 obpemeHeHUM LieHHbIX Bymar
obAsaTenbcTBAMMU

LUeHHble bymarn obpemeHeHbl / He
obpemeHeHbl 06A3aTENbCTBAMM

Bua obpemeHeHUA LEeHHbIX Bymar

PeKkBMU3UTbI JNA 3a4UCNIeHUA LEHHbIX 6ymar:

®UO0 (ana dpus.auny)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HanmeHoBaHWe perucTpaTopa (genosntapus)

Ne cyeTa

Yupeputeno ynpasneHus / npeacraButenb:

[aTta nogauun nopyyeHus:

(noanuce) (bammnnua, uumumanbl)

Ana cnyxkebHbix otmeTok 000 «BCMB KanuTtan»

Bxoaawmii Ne Jata npuema «___ »

CoTpYAHMK, 3aperucTpMpoBasLLmMii nopyyeHue

20__r. Bpema vac.

MWH.

(®PUO /rodnucs)




Mpunoxexnune N2 7a
K LI,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| N AeHEeXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yl\/|ara1vm n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

NMOPYYEHUE K/TMEHTA Ha onepauuio
C LLleHHbIMK Bymaramm

Yupegutenb ynpasaeHUs:

HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:
Onepauus:
OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne oT r.

Hanu4uu OCHOBGHUH)

PeKkBMU3UTbI oA 3a4MCNeHUA LEHHbIX 6ymar:

®UO (ana pus.aunu)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HaunmeHoBaHWe perucTpaTopa (genosutapums)

Ne cyeTa

[aHHble 0 LeHHbIX 6ymarax yKasaHbl B MPUIOXKEHUN K NOPYUEHUIO

MpunoxeHue:
MepeveHb LeHHbIX Bymar Ha mcTax

Moanuck YupeguTtena ynpasaeHUs:
Yupeputeno ynpasneHua / npeacraButenb:

(noanucs) (bammnnua, uumumansol)
[ata noga4ym nopyyeHms:
Ana cnykebHbix otmeToK 000 «BCMB Kanutan»
BxoaAawmii Ne [aTa npuema «___» 20__r. Bpema yac. MWH.

CoTpyAHMK, 3aperucTpMpoBasLLmnii nopyyeHue

(®PUO /rodnucs)




MpunoxeHue K NOpyYeHUIo

Ha onepauunio ¢ UeHHbIMHU 6ymaraMM

MepeyeHb LeHHbIX Bymar

Ne n/n

HaumeHoBaHME 3MUTEHTA LIEHHbIX
6ymar

Per.Homep/ISIN ueHHoOM
6ymaru

Konn4yecTBo LeHHbIX
6ymar

NMoanuce Yupeautena ynpasnexusa / npeacraBuTenb:




MpunoxkeHue Ne 76
K ﬂ,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yMaFaMVI U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yl\/|ara1vw| n (Vlﬂl/l) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

NMOPYYEHUE K/TMEHTA Ha onepauuio
C LLleHHbIMK Bymaramm

Yupegutenb ynpasaeHUs:

HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:
Onepauus:
OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne oT r.

Hanu4uu OCHOBGHUH)

PekBu3uTbl [lOBEpUTENbHOIO YNPaBAAIOLLEro:

®UO (ana pus.aunu)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HaunmeHoBaHWe perucTpaTopa (genosutapums)

Ne cyeTa

PekBU3UTDI KOHTpPareHTa:

®UO (ana dpus.aunu)/ NonHoe HanmeHoBaHMNE
(o1 op.anu)

HanmeHoBaHMe perucTpaTopa (genosntapus)

Ne cyeTa

[aHHble 0 LeHHbIX 6ymarax yKasaHbl B MPUIOXKEHUN K NOPYUYEHUIO

MpunoxeHue:

MNepeyeHb LeHHbIX Bymar Ha McTax

Yupeputeno ynpasneHus / npeacraButenb:

(noanuce) (bammnnua, numumanbl)
[ata noga4ym nopy4veHums:
Ana cnyxkebHbix otmeTok 000 «BCMB KanuTtan»
BxoaAawmii Ne [aTa npuema «___» 20__r. Bpema yac. MWH.

CoTpYAHMK, 3aperucTpMpoBasLLmMii nopyyeHue

(®UO /rodnucs)




MpunoxeHue K NOpyYeHUIo

Ha onepauunio ¢ UeHHbIMHU 6ymaraMM

MepeyeHb LeHHbIX Bymar

Ne n/n

HaumeHoBaHME 3MUTEHTA LIEHHbIX
6ymar

Per.Homep/ISIN ueHHoOM
6ymaru

Konn4yecTBo LeHHbIX
6ymar

Moanuck YupeauTtens ynpasieHus / npeacraBUTeNb:




MpunoxeHue Ne 8

K [1OroBOpy A,OBEPUTENbHOTO YNPaBAeHUA LeHHbIMKM BymaraMn U AeHeXHbIMU
CpencTBaMM, MNpefHa3sHauyeHHbIMU [1A COBEpLIeHUA CAEMO0K C LEHHbIMK
6ymaramu M (MnK) 3aKNlOMeHUA [OOTOBOPOB, ABAAIOLLMXCA TMPOU3BOAHBIMM
GUHAHCOBBIMMW UHCTPYMEHTaMK

NOPAAOK PACHETA BO3HATPAXAEHUA YNIPABNAIOLLEIO

1. HactoAwee [IpunoXKeHWe ycTaHaBAMBaeT pasmep W MOPSAJOK pacyeTa BO3HarpaXKAeHus
YnpaBaaowero, BbiNIauyMBaeMoro eMmy B COOTBETCTBMMU ¢ [lOroBOPOM, 3aK/AOUYeHHbIM Yupeautenem
ynpaBaeHua ¢ YNpaBAaoWmMM Mo cTpaTernmn ynpasieHua, ykasaHHoM B [MpuaoxeHun Ne 4 K HacToAwemy

[orosopy.

2. BosHarpaxkgeHve Ynpasaawowero cocToMT u3: BosHarpakgeHua 3a ynpasaeHue (M),
BosHarpaxaeHua 3a ycnex (S), BosHarpaskaeHusa 3a noanucky (N), BosHarpaxaeHua 3a ssog LIB (B), B
CAyvyae ec/M OHM MpeaycMOTpeHbl cTpaTerMeilt ynpasaeHus. BosHarparkgeHuve YNpaBAAKOLWErO He
obnaraetca HAC Ha ocHoBaHMM noanyHKTa 12.2 nyHKTa 2 cTtatbM 149 Hanorosoro Kogekca P®.

3. CrtoumocTb YmcTbix AKTMBOB {Aanee - CHA) onpeaensertca B cooTBeTCTBUM ¢ MeTOAMKOMN OLIeHKMK
CTOMMOCTM aKTUBOB, Pa3MeLLaeMoM Ha cailTe YNpaBaatoLWwero.

4. C uenbto pacyeTa BosHarparkaeHus 3a ynpasneHue (M) CTOMMOCTb YMCTbIX aKTMBOB Ha AeHb
pacyeTa BO3HarpakAeHWs onpedenseTca A0 HAaYUCAEHUA KpeAWMTOPCKOM 3a40/1KeHHOCTM Mo onnaTe
BO3HArpakAeHUs YNpasAsOWeEro M KpeauMTOpCKOM 3af0/I)KeHHOCTM MO onaaTe Hajora Ha goxoapl
dusmnyeckumx auvu, (panee - HAP). C uenblo pacyeTta BosHarpaxaeHua 3a ycnex (S) cTOMMOCTb YMCTbIX
aKTMBOB Ha JeHb pacyeTa BO3HarpaxaeHua onpefenAeTcs Moc/le HauUCAeHUs KpeauTOpCKoM
33400/PKEHHOCTM MO onJsiaTe BosHarpaxkgeHus 3a ynpasneHue (M) M A0 HauMCAEHUA KpeAUTOPCKOM
3340/KeHHOCTU no onaate HOAP/.

5. BosHarpaxkgeHue 3a ynpasnaeHue (M).
5.1. BosHarpaxgeHue 3a ynpasiaeHue (M) paccumTbiBaeTca B BajloTe CTpaTerMm no Tem cTpaTernam
yrnpaBaAeHMA, YCNOBUAMM KOTOPbIX OHO MpeaycMOTpeHo, Mo caeaytowen dopmyne:

M = Z=L20 5 Mo, % K/T, rae

M — pasmep BosHarpaxaeHua 3a ynpasaeHue, B BatoTe CTpateruu;

CYA — CTOMMOCTb YMCTbIX aKTUBOB B AeHb J/, pacCiMTaHHaA B BaJtoTe CTpaTermu;

i—AeHb B OTYETHOM Mepuoae, B KOTOPOM NMponssoanaca pacyeT CTOMMOCTM YNCTbIX aKTUBOB;

n- YUCNO AHEeMN B OTYETHOM Mepuode, B KOTOPOM Npoussoamnaca pacyeT CTOMMOCTU YUCTbIX aKTUBOB;

K —umncno KaneHgapHbIX AHeM B OTYETHOM Mepuoae, B KOTOPOM NpomsBoauTca pacyeT BosHarpaxaeHus
3a ynpasneHue (M);

T—4uncno gHel B KaneHdapHom roay (365 namn 366);
M% - cTaBKa BosHarpaxkaeHus 3a yrpas/ieHue, B NpoLeHTaxX ro4oBblX, pa3mep KOTOPOM YCTaHOB/IEH:

» B Tabanue Nel HacToAwero MpuUaoXKeHUA ANA KaxKAoW cTaHAapTHol CTpaTernmu ynpasaeHus
OTAE/NbHO;
« B ycnosusax nHgmMenayanbHoM cTpaterum.
5.2. BosHarpaxkgeHue 3a ynpasneHue (M) Hauncnaetcs B pybasx (ecam BantoTa cTpaTermm oTAnMYHa oT
pybnei, Bo3HarparkgeHUe HauucaseTca no Kypcy baHka Poccum Ha gaTy Hauuc/ieHMA) B caegylowme
CPOKMU:
« ExeKkBapTasibHO, B Noc/seAHUI AeHb KBapTana;
« B JeHb, onpeaenéHHbIM YyCA0OBUAMU MHANBMAYANbHOW CTpaTermu;
« MpU pacTopxeHun [loroBopa — B AeHb, MpeaWecTBYHOLWMIA OaTe BO3BpaTa MMYyLLECTBA U3
A0BEPUTENBHOTO YNpaBAeHMUs;
+ B AeHb, KOTAa YNpaBAsOWEMY CTa/1I0 M3BECTHO O CMepTU YupeauTtensa YnpasBieHus.



5.3. BosHarpakaeHue 3a ynpasneHue (M) yoepxusaetca YNpasasaiolMm B CPOKK, YKasaHHble B n. 9.4
[Jorosopa.

6. BosHarpaxaeHue 3a ycnex (S) paccumnTbiBaeTtca no dopmye:
S = max(CYA, — CUA; + Xk_1 A0, — %, AL, ; 0) - $S%, rae

CYA; (B BantoTe cTpaTermmn) — CTOMMOCTb YMCTbIX aKTUBOB Ha KoHel, OTY4eTHOro Nnepuoda, A0 HaYMUCAEHUA
BO3Harpa*kaeHus 3a ycnex;

S% - cTaBKa BosHarparkgeHus 3a ycnex (B npoLeHTax), pasmep KOTopol ycTaHoBAeH B Tabauue Ne 1
HacTosawero MpuaoxKeHns 418 COOTBETCTBYIOLWMNX CTaHAAPTHbIX CTPATENNIM yNpaBaeHUsa MW YCIOBUAMM
MHANBUAOYANbHOM CTPaTErmu.

CYA; —nocnepHee 3HadeHue CHA 3a npegpiaywme OTyeTHble NepuoAdbl, 3a KOTOpble Ha4yuCAAA0Ch
HeHyneBoe BosHarpaxaeHue 3a ycnex (B BaatoTe cTpaTernu).

B cnydvae, ecnin HeHyneBoe BosHarparkgeHue 3a ycrnex He Ha4vyMcAsA0Cb 33 npeaplaylime OTYeTHble
nepunogbl, CYA; NpUHMMAETCA paBHbIM HYJHO.

AQ; - Obbem g-ro gocpoyHoro BbiBoga AKTMBOB M3 [loBEPUTENBHOTO YynpaB/ieHUs (BKAOYaA ynaaty
HAO®) 3a nepuog ¢ AaTbl pacdeta CHA; No KOHeL, TEKYLLLEro OTYETHOro Nepuoaa (B BaatoTe cTpaTermm).

Alp, — O6bem p-ro AOMNOAHUTENBHOTO BBOAA AKTMBOB B AOBEPUTE/IBHOE YNpaB/ieHWe 3a Nepmog, ¢ AaThl
pacyeTta CYA1 NoO KOHeLl, TEKYLLErO OTYETHOIO NepMoaa, B Ba/lloTe CTpaTernu.

Hayanom OTuyeTHoro nepuoga pns pacyeta BosHarparkgeHua 3a ycnex (S) moryT sBasaTbcs B
33aBMCMMOCTU OT YCAIOBMI, MPU KOTOPbIX MPOU3BOANTCA AaHHbIM pacyeT, c/ieaylolive AaThl:

« [Jata noctynneHuAa [lepBOHayaNbHOrO B3HOCA aKTMBOB Ha c4yeT YNpaBAAKOWEro Mo
cooTeeTcTBYOWEM CTpaTernmn ynpasaeHus;

« [ata Hauyana KBapTana;

« [ata Hauyana KaneHZapHoOro roaa.

OkoH4yaHMem OT4yeTHoro nepuoda 4NA pacyeTa BosHarpaxaeHua 3a ycnex (S) moryT ABAATbcA, B
33aBMCMMOCTU OT YCAIOBUI, MPU KOTOPbIX MPOU3BOAUTCA AaHHbIM pacyeT, c/ieaylolive AaTbl:

« [ocnegHuin aeHb KBapTana;
« [ocnegHuit geHb roga;
« [ata, npeawecrteyowan AaTe BO3BpaTa UMYLLECTBA U3 AOBEPUTE/NIbHOTO YMpaB/ieHuWA, B CayYae
pacTop»keHus [Jorosopa;
« [arta, Korga YnpasasawlLemy cTaso M3BECTHO O CMePTU Yupeautens ynpasaeHus.
BosHarpaxaeHune 3a ycnex (S) paccumTbiBaeTcs B AaTy OKOH4YaHMA OT4YeTHOro nepuoda B BajatoTe
cTpaTerunu, a Hauymncaaetcs B pybaax no kypcy LUB P® Ha gaTy okoHuYaHus OT4yeTHoro nepuoga.

6.1. B pamKax MHOMBMAYaNbHOWM CTpaTerMM MOXeT ObiTb MpedycCMOTPEHO MCMO/b30BaHWE CTaBKM
aNbTepHaTUBHOM CTOMMOCTM UMYLLLECTBA (Oanee —cTaBka ACU) gns onpeaeneHma NpupocTa MMYLLECTBA,
He Y4YMTbIBAaEMOro MpU pacdeTe BO3HarpaXKAeHMA 3a ycnex M MOJIHOCTbIO MOCTYMaloWero B A0OXoA4
Yupeautens ynpasneHusa. Ctaska ACH onpegensetca B MHAMBMAYaNbHOW CTpaTervm, aBasaollencs
HeoTbeMaemol yvacTblto [orosopa, Anbo, ecam ctaska ACKU He onpepeneHa B8 NHAMBUAYaAbHOM
cTpaTerunu, To Ucnosb3yeTca cTaBka ACU, onyb6aMKoBaHHanA Ha calTe YNpaBAatoLWero.

B cnyyae npumeHeHus ctaskn ACY BosHarpaXaeHue 3a ycnex paccymTbiBaeTcs no popmyne:

k n
S =|max chZ—ch1+ZAoq—ZAI,,—AACH;0 - 8%
q=1 p=1

Foe Apcy — NpUpoOCT umylecTea no ctaBke ACK, paccumTtbiBaembl No dopmyne:



T t.
Bpcn = CUAy = (1 + ACH%)5 — 1) + T2, [Alp . ((1 + ACH%)365 — 1)] —3k [AOq . ((1 +
t
ACHY%)365 — 1)]

roe
ACU% - anbTepHaTUBHAs CTaBKa MMYLLECTBA B %;

T — oAunTenbHOCTb Nepuogda ¢ Npedblayuero OTYETHOro Nepmroaa, 3a KOTOPbIM HAYNCAANOCh HEHY1IeBOE
BosHarpaxzaeHue 3a ycnex (gata CHA ), A0 MOMeHTa pacyeTa BO3HArpaXKAeHUs B OHAX;

tp — O/NTeNbHOCTb MNepuoda C MOMEHTA p-rO AOMOJHUTENbHOTO BBOAA A0 MOMEHTa pacuyeTa
BO3HArpa>kAeHWs B OHSAX;

tqy — A/mTenbHoCcTb nMepuoda C MOMEHTa (-fTo AOMNOJAHUTE/IbHOrO BbiBOJa A0 MOMEHTa pacyeTa
BO3Harpax<geHuma s AHAX.

7. BosHarpaxkgeHune 3a ycriex (S) yaep»xusaeTca YnpasialoWMmM B CPOKM, YKasaHHble B mn. 9.4.
[oroBopa. YnpasaaowWwmMii He B3BMMaeT BO3Harpa>kaeHue 3a nepuog, clegyowmin 3a gHeM, KOrga emy
CTaJ/10 U3BECTHO O CMEpPTM YupeanTenn ynpasieHuUs.

8. BosHarpaxgeHune 3a noanucky (N) B3MmaeTcs no Tem cTpaTernam, YC/JOBUAMMU KOTOPbIX
npeaycMoTpeHO OAHOBPEMEHHOE BbIMNOJHEHWE C/edyWNX YCAOBUM - B3MMaHWe AaHHOro BMAa
BO3Harpa*kAaeHWs U BO3MOXKHOCTb NpuobpeTeHMe CTPYKTYPHbIX HOT B COCTaB MMYLLECTBA, HAXoAALLerocs
B JlOBEPUTEILHOM YMpaB/ieHUN.

8.1. BosHarpaxaeHune 3a nognucky (N) paccuuTbiBaeTcA B BajloTe COE/NKM OT CYMMbl COEKM
npuobpeTeHMAa CTPYKTYpHbIX HOT (¢ yyeTtom HKM, npu ero Hanuumu) B AaTy nNepeperncrpaumm
LUEeHHbIX Bymar no cooTBeTCTBYIOWEN cAe/lKe NpUobpeTeHUA CTPYKTYPHbIX HOT, MO ciedytollei
dopmyne:

N = Cymma cnenku X N%, roe

Cymma caenkm — cymma caeku npuobpeTeHmns CTPYKTYPHbIX HOT ¢ ydeTom HK/ (npu ero Haanumm);

N% - cTaBka BosHarpa)kgeHus 3a NoAnMCKY B MPOLEHTax, pasamep KOTOPOW YCTaHOB/AEH B YCAOBUAX
UHAMBUAOYANbHOM CTPaTErmu.

8.2. BosHarpaxaeHue 3a noanucky (N) HauncaneTcs B pybasx B 4aTy nepeperncTpaLmm LeHHbIX bymar
Mo COOTBETCTBYIOLWEN cae/lKe NpUOBpeTeHUA CTPYKTYPHbIX HOT (ecau BaatoTa cAeNKM OTAMYHA OT
pyb6.nei, BosHarpaxaeHue HaumcaseTca no Kypcy baHka Poccun Ha gaTty HauucaeHus).

8.3. BosHarpaxaeHue 3a nognucky (N) yaep>kusaetcs Ynpasasowmm B pybaax B CPOKM, YKasaHHble B
n. 9.4. lorosopa.

9. BosHarpaxkgeHue 3a Beog LIb (B) B3vmaeTcs B cnyyae nepedaun B AOBepUTE/IbHOE yrMpasieHUe
LeHHbIX Bymar no Tem MHBECTULMOHHbIM CTPaTernsm, KOTOPbIMU OHO MpPeaycMOTPEHO.

9.1. BosHarpaxaeHue 3a eeog, LIB (B) paccumtbiBaeTca B NpoLeHTax oT CTOMMOCTM NepefaBaembiX
B AOBEPUTENIbHOE YyMpaB/ieHMe LeHHbIX Bymar, pacciMTaHHOM B COOTBETCTBUMM ¢ MeToamKol
OLlEHKN CTOMMOCTW aKTMBOB B AaTy 3a4MC/AEHUA LeHHbIX Bymar Ha crneumanbHbiM cyeT Aeno
JOBEPUTENIBHOTO YNPaBASAIOLWETO.

9.2. BosHarpaxkgeHue 3a seoa LIB (B) HauucnseTca B pybasax npu KaxKAom MOCTYM/AEHUM LEeHHbIX
bymar B 4OBepUTENbHOE yMnpaB/eHWe U yAeprKUBaeTcA B TedeHMe 3-x paboumx gHel ¢ AaThbl
33a4MCNEHMSA LieHHbIX Bymar Ha crneuManbHbli cHeT AeNo A4OBEPUTEIbHOTO YNPaBAALLETO.

10. Tabaunua Ne 1 MpunoxeHuns Ne 8 k Joroeopy



«MHbopMaLma 0 cTaBKax BO3HarpaxkaeHuA YNpaBaawLero B cBasu ¢ [JoBepuUTebHbIM yNpaBaeHUeM»

CraBKa BO3Harpa*kgeHusa

MNepuopg, pacuéTta BosHarpaxkaeHua (OTueTHbIit nepuoa)

sa 3a 3a 3a NoANUCKY 3a seop, Lib
Crpaterus NDaBNEH cnex 3a ynpasne 3a ycnex (N%) (B%)
yuep(MV) y(sy) noANUCKy 3a ssoA LIb Hue (5%)
° ° (N%) (B%) (M%)
Onpepene OnpepeneHa Onpepenena JaTta Mpu
Ha YCN0BUAMMU KeapTtan nepepeructpa | nepeperucrpa
Onpep, YCN0BUAMMU
Onpegene yCA0BUAM cTpaTerum LMK LLeHHbIX LMK LLeHHbIX
eneHa cTpaTerum
Uuausngy Ha 7 6ymar no 6ymar,
YCNoBU (KsapTtan/Ka
anbHasn ycnoBuaAmM cTpaTerum . | cooTBeTcTBYIO | NepeAaHHbIX B
AMU NeHaapHbIn N
cTpaterus " Lewn caenke AosepuTenbH
cTpaTer roa/Mepuop,
cTpaTeruu o npuobpeTeHu oe
n ACUCTBUA A CTPYKTYPHbIX | ynpaBiaeHue
Jorosopa) pyHOT
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OTYET O JIEATENLHOCTY JOBEPUTENLHOIO YNPABNSAIOWEIO 3A NEPUOA C _

[loroeop Ne
[fara po

Crparerus:

[IaTa OKOHIHYA CTPaTeriH
Baniora cTpareria:

1. PacueT MpupocTa PLIHOUHOI CTOUMOCTY akTMBOB 3a OTHETHbI Nepuoa

Mokasarenn B Baniore cTpareri
PLIHONHAS! CTOMMOCTb aKTBOB (PCA) Ha HAYI0 OTEETHONO Mepiosa
PLIHONHAS! CTOMMOCTS aKTEOB (PCA) Ha KOHL| OTYETHOTO NEpUOA
CTOMMOCTS 4YICTBX aKTMBOB (CUA) Ha HaUaNo OTHETHONO NepHopa
CTOMMOCTS YHCTbX AKTMEOB (CUYA) Ha KOHe| OTUETHOTO Nepofa

bl GKTUEOB B OTUETHOM Nepyoze

£1aKTUBOB B OTHETHOM repuoge

TIPUPOCT PHIHOHHOT CTOMMOCTH aKkTB0B (PCA) 32 Nepoa,
TIPMPOCT CTOMMOCTI YUCTHIX aKTVBOB (CUA) 3a nepyop

11 CBeAGHUS O CTOMMOCTH UHBECTULNOHHOTO NOPTAENA KUeHTa

Cymma CUA, B BanioTe cTpaterin Cymma PCA, B BanioTe crparerim

1.2 CBeAeHMA 0 AUHAMUKE EXEMECSUHON AOXOAHOCTH

RUB

Cymma CYA, RUB Cymma PCA, RUB

[JloxoaHocTs CYA B BanioTe crparervu, % [JloxoaHoCTs PCA B BanioTe cTpareru,  [loxoaHOCTs CYA B py6nsx, %  [loxoaHocTs PCA B py6nsx, %

Mepviog, pacuéra [loxoprocTs CYA B BanioTe cTpaternn % [OXOAHOCTs B BanioTe [loxopHocTs CYA B py6nsx, %  [loxoaocTs PCA B py6nsx, %

3a OTUeTHIA Nepuop

C Havana

¢ Havana aeficTena

Nepiog pactéra CuAe P 3 PCA B Baniote cTpaterun,  [loxoaHocTh CYA B py6nsix,  [IOXOAHOCTL PCA B pyGnsix
% roAoBbIX 9% r0A0BbIX 9% roA0BbIX 9% roA0BLIX

3a OTUeTHIA Nepuop,

C Havana

¢ Havana aeficTena

2. MopTdhens knueHTa no cocToaHmio Ha A4.MM.I

[JEHEXHBIE CPE/CTBA Ocratok RUB Ocratok USD Ocratok EUR Ocratok GBP WToro ocTaToK, B BanioTe cpaTerun Vroro ocratok, RUB
[leHeXHbie CPEACTEA Ha TEKYLLYIX CHeTax
[leHexcibie cpeCTea B mym
[leHeXcHble CPE/CTEA Ha AENOSTHbIX CHeTax
[leHexcbie cpe/jCTea Ha GpoKepck
€ BapuaLyioHHas vapia
‘& Fapauiioe oGecneverite

UTOTO JAEHEXHBIE CPECTBA:

LIEHHBIE BYMATY
AKLN

BanancoBble JanHble
Konwyectso (ur.)
BanaHcoBas CTOMMOCTL
BanaHcoBble JanHble
Konwyectso, ur.
BanaHCoBas CTOMMOCT ¢ yuetom YHK/

EBPOOB/MMALMMN

Konwnuectso, ur.

BaNaHeoBbie AaHHbIE

BaNaHeoBas CTOMMOCTS ¢ yueTom YHK/,

OLieHouHas CTOUMOCTS
OLEHOUHas! CTOMMOCTL

OueHouHas cTonmocTs

OLieHoUHas! CTOMMOCTS ¢ yueTom HKZ

OLeHONHaS! CTOMMOCTL

OLieHoNHas! CTOUMOCTS € yueTom HKZL,

Mpunoxeite Ne9

K [l0rOBODY /J0BEPMTENLHOTO YNABNEHHS: LieHHbIMM

GyMarami 1 AeHEXHbIMIA CpesCTBaMM,

NPe/AHA3HaNEHHLIMMU /Y15 COBEPLIEHIS CARNOKC

LieHHbIMM BYMAramit 1 (Wik) 3aKTI04EHWS A0T0BOPOB,
s

VHCTPYMeHTaMu

RUB
Baniora crparer
RUB

RUB
Baniora crparerm

RUB

Banota
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[IENO3UTAPHBIE PACTICKY

HaumeroBanme ra

NPOV3BOAHBIE ® MHAHCOBbIE NHCTPYMEHTbI

HaumeHosakite (Kop) KOHTpakra

[fleGuTopCKas 3aA0MKEHHOCTL

BUA AEGHTOPCKOI 38A0MKEHHOCTI Cywmwma, B BanioTe cTpareran

KpeauTopcKas 3a4onkeHHoCTh

BYA KDe/MTOPCKOI 38J0/KeHHOCTI Cywmwma, B BanioTe CTpareran

3. Caenku 3a oTueTHbIA nepuog,

[ara v pev
3aKII0HHAS CACTKN

VIH(OPMALNS O He3aBEpLIEHHbIX CARNKAX

[ara v pev
3AKTNOUEHIS CALTKN

CPpouHbIe CAENKN 3a OTUTHbIA Nepuos

Homep Jlata v Bpems

caenkn saKnowen I enenin HaumeHogatite (Kop) KOHTpakTa

4. [lBUKeHUe eHeXHbIX CPE/ACTE 3a OTHETHbIN Nepuog

OBl BX. OCTarOK: Baniora ciparerin

OBLiA BX. OCTATOK: RUB

ToATBEPX ALY AOKYMEHT HasHauenvie mnarexa

Konuuecrso, urr.

Konuyectso, ur.

Konuuecteo, ur.

Konuuecrso, urr.

Konuuecteo, ur.

Konuuectso, um.

Baniora
Konwnuectso, ur.

Cymwma 8 saniote cu

Banacosast 1y

Banancosas L

BaNaHCoBble faHHbIe

BanaHCoBble faHHsIe

BanaHcosbie AaHHbIE

BanaHcosbie AaHHbIe

Komwmce
Gpokep  BaIoTa Kowviccim
Komuce
GpoKep Baniota kommcem
Komwmce
6pokep Baniota kommcem

Cywmwma B BanioTe cTpareran

O6yas GanaHcoas CTOUMOCTS

banaHcoBas cTonmocTs

BanaHcosas CTOMMOCTL

banaHcoBas cToNMOCTL

Cymma caenku
cyuerom HKZ

Cymma caenkn

¢ yuetom HKZL
Kortparenr

(ecnm useecten), (H;Is‘;mam

Wt opraswsarop ey

fara
nocrask

fara
nocrask

fara
nocrask

fara
nocrask

OeHouHast CTOUMOCTS

OueHouHast CTOUMOCTS

OeHouHast CTOMMOCTS

OueHouHast CTOUMOCTS

OueHouHas! CTOUMOCTS

OueHouHast CTOMMOCTS

OLeHOuHas! CTOUMOCTS

OLeHouHast CTOMMOCTS

penofuenal KOHTPATEHT .
L no 1-oii H:wep
u3gecteH),  (Haumero (3aBepLueHa.
yerallp -
10 2-0i M) sapepuena)
peno/uena 1 Konparest Bpokep
B MO L0 oporren),  (Hanmero (sasepuera
‘aEHagetth v ) I
no 2-oif 3aBepLueHa)

RUB
Basiora cTparer
RUB

Baniota

RUB
Baniora cTparer
RUB

Baniota

RUB
Baniora cTparer

RUB

Baniota

RUB
Baniora CTparerit

RUB

Baniota

Baniora crparer
RUB

Baniora crparer
RUB



Mex. ocTatok: -

BaniTa cueTa

OBwmit ucx. ocrarok -

BaniTa cTpaterim

OBwmit ucx. ocrarok -

RUB

41 3a

i nepuon

TiebuTopekan

3270MKeHHOCTE Ha

Ha4ano oTuerHoro
neposa

BanioTa
cTpaTenm

LeSuropekan

3270 MKeHHOCTE Ha

Ha4ano oTuerHoro
nepuoa

fara ToATBEpHAMOLIMI AOKyMEHT

Conepiarie onepaLin

Cymma, & sanwore
onepaumm

Bantora onepaun

Cymma & Baniore cTparerim

Cymma, RUB

TiebuTopekan
3270MKeHHOCTE Ha
KoHel| oTueTHOro
nepuosa

BanioTa
cTpaTenm

LeSuropekan
3270 MKeHHOCTE Ha
KOHel oTueTHOro
nepuosa

5. [BMKeHNe LeHHbIX Gymar 3a oT4eTHbII nepuon

Denosutapui,
Rara BMUTEHT, BUA, KaTeropua (Tvn), BLINYCK, TpaHw LIE, Ne Konuects ocywectanAlowmi | MectoHaxoxaenme
Tun onepaumu Homep cuera aeno VHH flenosutapun OFPH fenosurapus
nepeperucTpaumn roc.peructpaumu, ISIN o, ur. y4eT npas Ha uennbie | Flenosutapus
Gymarn
6. Pacxopbl, B CBA3N C p 0 B nepuone
Bua pacxoaa Cymma, BanioTa cTpaterun Cymma, RUB

KoWCCURA GUpRM (TOproBOR CUETevE)

Kowwecvn Gpokepa

ey

enym barra

Veny pervcpatopa

Mpowie pacoast

Wroro:

6.1

Ha KOHet| 0TYeTHOr 0 nepuoaa

Bua pacxona

Cymma, & Bantote cnucanua

Baniora cnucanma

Tywwa, 5 5anore
cTparerau

Cymma, RUB

Komwcou Gupkw (ToproBoi cucTevs)

Komwcoun Gookepa (nocpeanika)

| Qenosmaprioie yenym

Yenym Garia

Venyi pervcpatopa

Mpowie pacos!

Wroro:

7. BoaHar

 nepuon

Tun BosHarpaKaeHHA

Craeka sosHarpaxaeHus, %

Cymma, RUB

Boswarpasaenue 3a ynpasnenme =

Boswarpaxaenme 3a yonex ™

Boswarparaenme 3a noanacky ™

Boswarpaaenme 3a ss0a LIE ™

Pacyet BozHarpaxneHus 3a ynpaenexue **

Tapamerp BHavenue EquHuua nsmepenua
CPpEQHAR CTOUMOCTL aKTUBOE 32 OTYETHEI NEpUoA (C) Baniota crpateri
Konuectsn kaneraapHst Arelt & nepuoge (K) D
Cragia BosHarpaxaerus 3a ynpasnenve (M%) % ropoBbx
RYAE GanfoTel CrpaTeri Aa AaTy paciera =5
Bostarpaxaetn (V]
Boswarpaaenyie Ynpasnaiowern sa ypaenerie (M) mUB
=C xM% / 100 x K/ 365(386) x
Pacyet BoaHarpaxaeHus 3a yenex **

Tapamerp BHavenme EAuHuua nmepenua

(CUA 32 MpEABIaYILMI NEPMDA, KITAG HaWCAANOCS
acHarpaxaenye 3a yonex (CHAT)

Baniora crpaterin

1572 MPEACIAILETD HaHCNGHHA BOSRaIP@RAERIA 5
yenex

CUA Ha KOHEL, DTHETHOTO NEPHOAa NOCAE HaWiCnenIA
uckarpakagHyA 3a ynpasnenwe ( CHAZ)

Baniora crpaterin

Cywwa se0aos axmieo (Alp)

Baniora crpaterin

Cyia BLiB0AE aKTUEDS (AOT)

Baniora crpaterin

a3 pacHeTa aaHarnaRAEHIA 23 yorex (U) = CIAZ
CUAT+ACT-AD

Baniora crpaterin

CraKa BOsHarpaKASHIA YIpABNALIETD 33 YCNex (S%)

YR BanTel CTRATEN Ra AaTy paceTa
acrarpaxaenin (V)

Boamarpaaenme YnpasnAaLIerD 33 yenex (5)= U X
591100 %V

Pacyert Bo3HarpakaeHus 3a nognueky **




Mapamerp

Cymma caenin npuoBperenns
CTPYKTYpHBIX HoT, B BamkoTe
caenkt (Cymma caenkar)

Cras

Rara

k2 5
noanueky, & % (N%)

LMK LeHHBIX
Gymar

Kype Baniorsl caenin

Ha pary
nepepernctpaunm LIS,
RUB(Y)

Ynpasnatouero sa

noanueky, RUB (N)=|

N=Cymma caenkm x
N%xV

HOMED U AaT2 CABNKM MDHOGRETEHMA CTRYKTYRHBIX HOT

nepu

VITOTO BosHarp awaeHWe 32 NOAACY 32 OTHETREA
04

Pacuer BosHarpaxaeHun 3a ssog LB **

Tapamerp Buavenue Equnuua usmepeua
CTOUMOCTL LeHHoix Gywar Ha AaTy sawicnenua (1) PyGm
Cragia sosHarpaxaerus sa eeon LIE (2) %
TaaHar PR EAE EET =5
(B)=(1pq2)
71 i nepuon
Bua BosHarpaxaeHua Cymma, RUB Cymma, & BanioTe cTpaTerun Dara onnare!

BoswarpasaeHme 3a ynpasnenme

BosarpaaeHme 3a yonex ™

Boswarpaaenue 3a nognacky ™

Bosarpaaenue 3a e80a ™

Wroro:
8.Ci o6 npaga rosoca no LeHHbIM GyMaram B OT4€THOM Nepuoge
1IN WeHHo# Symarn Tosuuua
Monoe u Hue DOpMYNMPOBKa PeLIeHIA, MPUHATOFO Mo .| Komusectso
Ne o | (e Homep roc. [lata npoBeaeHA o6IIEro COGPaHIA AKUMOHEPOB @opmynmposKa Bonpoca Ynpasnaoueit
obuectsa LeHHoi AaHHOMyUBONPOCY ronocos
ywarn peructpaumu) KoMNaHuK
9. Ci o per p paropax), ocy YHeT NPaB Ha LeHHble ymaru KnueHTa, B
VIBeHTUAMKAUMOHHBIi HOMep OCHOBHO FoCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
10. CBeaeHuA o Gpokepe (Gpokepax) U (MNKM) MHBIX NMLIAX, KOTOpble no CcAenku, c Gymaramu u KNMeHTa
Py P
VIBEHTUAMKAUMOHHBIi HOMep OCHOBHO FoCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
11. Ci o6 P " opr # Y4eT NPaB Ha LieHHble Gymaru KnueHTa, B p
ormos i Aron VIRGHTUMKALMOHHEIA HOMEP
Asbike (npw Hanmsmw) Ampec mecra
(TN
12. Ci o i opr opr B KOTOPOW (KOTOpbIX) Y OTKPBIT (OTKP! ) W cyer cuera) ans p no
Gymarammn u ] KnueHTa
VIBEHTUAMKAUMOHHBIi HOMep OCHOBHO FoCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
13. WHaA uHpopmauna
OT Ynpaensiowero:
it ToAnuce] (o]
CoTpyaHuK, OTBETCTBRHHLI 33 BeAEHIE
BHyTDEHHErD yHeTa" GOTIED] oo

OTueTHoCTs NonyueHa:

(noanvce)

PUO YupesuTens

Jlara orera: AAMM.ITTT




M TUETa 0 JBATENLHOCTA

* SanonHAETCA NPW Han



Mpunoxexnue Ne 10
K ﬂ,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

YacTo 3agaBaemble BONPOCbl N0 GMHAHCOBLIM MHCTPYMEHTAM
(o6nuraumn, eBpoobauraymumn, akuMm, CTPYKTYpHbIE HOTbI, LleHHble 6ymaru 6upikesbix poHaos ETF).

daHHaa uHpopmauMa HocUT OBLMIA XapaKTep, NpefocTaB/AETCA B LENAX pasbAcHeHWAa Hambosnee yacto
BO3HUKAIOLWMX Y yupeauTesiei ynpaB/ieHUA BOMPOCOB B OTHOLIEHWWM YKa3aHHbIX HUXKe OOBEKTOB MHBECTULMHN.
[JaHHana MHPopMaLMA He COAEpPHUT pekoMeHOaUNA ONA yupeguTeneli ynpasiaeHUa NocTynare TeM UM MHbIM
obpasom, pelleHnUa o nepegadye UMyLLECTBA B AOBEPUTE/bHOE yNpaBieHUe, NOJHOM WUJIM YacTUYHOM BbIBOAE
MMYLLECTBA NPUHUMAETCA yUPeaAUTENAMMN YNPaBAEHUA CaMOCTOATE/IbHO.

UHpopmaumna naBaseTcA aKTyaslbHOM Ha MOMEHT O3HAaKOMJIEHMA C Hel, WHPOpMaUMA MOMKET yTpaTUTb
AKTya/bHOCTb B CBA3M C BHECEHWEM W3MEHEeHWI B AOroBop A0BEPUTE/IbHOIO YrpaB/ieHWUA, U3MeHEHUAMM
NPUMEHUMOTO 33aKOHOAATe/IbCTBA, MPU HEOBXOOMMOCTM peKomeHayem obpallaTbca 3a NOATBEpP:KAEHUEM
aKTyabHOCTU MHOPMALMKU K NPeacTaBUTENNo YNPaBAAIOLLErO.

Ob6wwaa uHpopmauma 06 06beKTax MHBECTUPOBAHUA

o Kakue BO3HMKAIOT HANOrU NPU UHBECTMPOBAHUU (PU3UUECKMM AMLOM — PE3nAEHTOM PD B 06bEKTbI
MHBEcTMpoBaHuA?

MpY MHBECTUPOBAHUM MOMKET BO3HWMKATb Hajor Ha doxodbl ¢usudeckux auy, (HOP/) B8 cayyae nonydeHwms
NOOMKUTENIbHOTO GUHAHCOBOIO pe3y/bTaTa (pasHULLA MeXKay A0X04aMKU U pacxogamu). BosmoxKHO npumeHeHne
Ha/I0roBbIX /IIOT B C/lydasx, yKasaHHbIX B Hanorosom Kogekce P®. CtaBKka Hasora Ha foxoapl GU3MUYECKUX UL,
pesnaeHTos PO cocrasnaer 13%.

Mpu BAageHUU 0BBbEKTAMN MHBECTUPOBAHUA, HOMUHUPOBAHHbLIMU B MHOCTPaHHOW BanloTe (He B pybaax PO), B
Lenax onpegeneHua Hanoroobnaraemomn 6asbl, [OXOAbl U pacxodbl B MHOCTPAHHOM BasloTe NepecymTbIBAlOTCA B
py6.211 no Kypcy baHka Poccum, gelicTBytolemy COOTBETCTBEHHO Ha AaTy GaKTUUYECKOrO NOIyYeHUA AoXoaa U AaTy
$HaKTUUECKOro OCyLLECTBIEHUA pacxo4oB (BaslloTHAA NepeoLeHKa).

CoBOKYMHbIN f0x04, MOXKeT GOpMUPOBATLCA U3 PasHULbI MeXAY LEeHOM MOKYMKU U LLeHOW Npoaxu obbeKToB
WHBECTUPOBAHMUA C YYETOM Ba/IIOTHOW NEepEeoLLEHKM, eC/IM MPUMEHUMO, U KYMOHa.

YnpaBaAwWmii ABAAETCA HA/IOrOBbIM areHToM W NPOM3BOAMT pacdeT W ynaaTy Hasjaoros, UHbopmauua ob
ynJa4yeHHbIX Ha/lorax BKkAoyaeTca B OTUeT o geATeIbHOCTU YNpaBAAoLLEro.

+ BO03MOXKHO 1M JOCPOYHO pacTOpPrHyTb [lorosop c noptpenem, cogepKalmum o6beKTbl MFHBECTUPOBAHUA, U
BbIBECTU MMYLLLECTBO?

Ha, c cobogeHnem nopazka pactopxeHua [loroBopa, npeaycmoTpeHHoro JloroBopom, B TOM YMUC/e B YacTu
Bo3melleHnA yqpe,u,MTeneM ynpasJ/ieHNA pacxonos ynpaBnmou.l,ero. Bo3smorkeH BblBOJ, KaK obbeKkToB
MHBECTUPOBaAHNA, TaK U OEHEXHbIX CpeacTs. HeOGXO,EI,VIIVIO Y4UTbIBATb, YTO ob6beKThl MHBECTUPOBAHUA, KaK U
nobble LeHHble 6y|\/IaFVI, noaBepeHbl LEeHOBbIM KonebaHnAM U Ha MOMEHT BO3BpaTa MmyllectBa X CTOUMMOCTb
MOXeT b6bITb bo/siee HU3KON Mo CpPpaBHEHUIO CO CTOMMOCTbIO HpMOGpeTeHMH. 9KCTpeHHaH npoaaxa obbeKkToB
MHBECTUPOBAHNA MOXKET NPUBECTU K HEAONOJIYYEHNIO O0X0 A3 NN YacTUYHON noTtepe B/1I0KEeHHOIro Kanntasaa.
IMUTEHT CprKTypHOVI HOTbl MOXET B3ATb AOMNOJ/IHUTE/IbHYIO NpPeMUIO K LUEHE MNMpPpKU lEI,OC|:)O‘-IHOI7I npoaa*Kn HOTbI
(BeﬂVIl-IVIHa npemMmnn 3aBUCUT OT CPOKa ,ﬂ,eVICTBMH HOTbl, AMHaMWNKHN 6a30BbIX aKTUBOB U T.I'I.).

MHdpopmauma 06 obanrauuax u espoobauraymax

Y10 TaKoe ob6auraumumn?

+ O6aurauma — s1o gosrosaa UeHHaa Gymara. OBbIMHO OHa 3aKkpennseT npaso BAaAesbla obauraunm Ha
noayvyeHne oT aMUTEHTa €€ HOMWHA/IbHOW CTOMMOCTHU 1, Kak NnpaBna0, MNPOUEHTHbIX BbiNAaT (KyI'IOHOB).
CymMmapHbIA Aoxoa no obAnraumm — sTo CyMmma KyNnoHHbIX BbINAAT (MPU UX HAZIMUMK) U pa3HULLA MeEXKAY CYMMON
OT NPOAAXKM U/N MOTralleHNA U CYMMOM, 3aTpauyeHHOW Ha eé€ npuobpeTeHue.

« Yro TaKkoe eBpoobauraumumn?
3710 oGnmrau,mm, HOMWHMWPOBaHHbIE, KaK NMpaBnI0, B BaJalOTe, OT/IMYHOM OT Ba/IIOThI CTPaHbl 9MUTEHTA.



« Y70 TaKoOe CTaBKa KyNnOHHOro 4oxoAaa?

310 YCTaHOB/1IEHHaA 2MUTEHTOM MpPWN BbiNyCKe oGnmrau,mm/espooGnmrau,MM B&/IMYMHA NMPOUEHTHOIo Agoxoda,
BbiM/lavynBaemand aMUTEHTOM BJ1age/ibLy LI,eHHOVI 6y|\/|arV| B 3apaHee OI'Ipe,EI,eI'IeHHbIVI CpOK. 10T I'IpOLI,eHTHbIVI
Aoxo4 BbiN1avYnNBaAETCA, KaK MpaBn/I0, pa3 B NoJroga njin pas s roa.

+ KaK COOTHOCUTCA MOA YUCTan AO0XOAHOCTb U AOXOAHOCTb K noraweHuio o6anraumm/espoobnauraumum?
Yucran goXOOHOCTb CKIAObIBAETCA U3 AOXOLHOCTU K NOTalleHUIo LLeHHOW Bymarn 3a BbIYETOM BCEX KOMUCCUN,
CBA3aHHbIX C JOBEPUTE/bHBIM yripaBieHnem nopTdenem (KOMMCCUM 33 yCrexX M 3a ynpasieHue, BpoKkepckue U
OEeNo3nTapHble KOMUCCUM) U Hasloros. JoXoaHOCTb K noraweHuio byaeT Bceraa Bbille, Yem YUCTasa JOXOAHOCTb.

+ MoXeT In OXOAHOCTb K NorawweHunto 6biTb MeHbLLE CTABKU KYMOHHOTO Aoxo4a?
[a, ecnn ueHHaa Bymara npuobpeTaeTca No LeHe Bbllle HOMWHaNa, T.e. Bbiwe 100%. MNpu sTom noralieHue
obauraumii/espoobmraumii, Kak NpasuIo, MPOUCXOAMT MO HOMUHANY.

+ Moxet nn obaurauma/espoobanrauma 6biTb NOraweHa JOCPOUHO?

LeHHaa bymara moxKeT 6biTb NoralleHa 4oCPOoYHO, eC/IN ee YC/JA0OBUMAMMU NpedycmoTpeHa odepTa: odepTa ¢ call-
onuuoHoM Man odepTa ¢ put-onumoHom. Call-odepTta — B AaTy odepTbl IMUTEHT MMEET NMPaABO MO/HOCTBIO UK
YaCTMYHO NOoracuTb 06/ IMraLUMoHHLIN BbIMYCK B 0AHOCTOPOHHEM nopaake. Put-odepTa — B AaTy odepTbl BAageel,
LLeHHOVI 6leaFVI MOXKEeT NOo XKeJTaHUIO NpeabABUTb €€ K NoralleHuto.

+ BO3MOXHO NM BbLIBOAUTD M3 COCTaBa MMYLLECTBA, HAXOAALEroCcA B AOBEPUTEAbHOM YNpaB/iEHUM,
OEHEeXKHble CpeacTBa B pasmepe BbiNIaueHHbIX KyNOHOB no obauraumam/espoobnuraymuam?

[a, B COOTBETCTBMM C MoJOXKeHuAMKU [oroBopa O YacTMYHOM BO3BpaTe MMYLLECTBA W3 [AOBEPUTE/IBHOIO
ynpasneHua. KynoHbl (3a BbIYETOM Ha/IOrOB M pacxodoB corsiacHo [loroBopy) Mo UeHHbIM Bymaram MOXMHO
nepesoAnTb Ha GaHKOBCKMIA cUeT NMyTem MoJauyu MOpPydYeHUsA Ha OT3biB AEHEHbIX cpedcTs. Heobxoanmo
YUMTbIBATb, YTO /060N BbIBOA, OEHEXKHbIX CPeACTB U3 COCTaBa MMYLLECTBA, NMepefaHHOro B AOBepUTE/IbHOE
yrpaB/eHWe, MOMKET NMOB/IEYb CHUMKEHWE JOXOAHOCTU B paMKax BblbpaHHOW MHBECTULMOHHOM cTpaTerum.

+ MOXKeT In CHMXKaTbCA CTOMMOCTb Moero noptdena obanraumii/espoobnuraumii?

B TeueHune CpOKa ,ﬂ,eVICTBMH CTpaTermn goBepuTe/IbHOIo ynpasiaeHnA, nod BJIMAHNEM PbIHOYHbIX CbaKTOpOB, LeHa
LEeHHbIX 6y|V|ar MOMKET KaK pPacTH, Tak U CHUXKaTbCA. COOTBeTCTBeHHO, OLUEeHKa nopchenﬂ TaKX¥e MOXET MEeHATbCA.
Mpu stom obauraumm/espoobauraummn, Kak npasuio, MorawakoTca no HomuHany (100%), 3a McKkAlOUeHUEM
BO3HUKHOBEHMWA C/lyYan peannsalmu KpeauTHoro pucka (aedonrta asmuTeHTa).

« BO3MOKHO /1M NO/IHOCTHIO NOTEPATL CPEACTBA, MHBECTUPOBAHHbIE B 06aurauumu/espoobaurauum?
MonHan noTepAa B/AOXKEHHbIX cpeactB BO3MOXHa TOJ/IbKO B Cay4ae ,EI,erO}'ITa OMUTEHTA LUEeHHbIX 6y|\/|ar. FnaBHbIN
PUCK — 2TO KpeaAUTHOE KauyeCTBO 2MUTEHTA LI,eHHOVI 6y|\/|arV|.

MHdpopmauma 06 akyuax

« Yt0 TaKoe akuun?

AKuma — beccpouHan go/seBan 3MUMCCMOHHaA LeHHaa bymara, 3akpenssiollan npasa ee Blaje bla (akuMoHepa)
Ha noayvyeHune 4actu I'IpVI6bI}1VI aKUMOHEPHOro 06LLI,ECTBa B BMAE AMBMOEHOOB, Ha y4dyaCTune B ynpas/J€eHUN
AKLMOHEPHbIM 06LI.I,eCTBOIVI M Ha 4YaCTb mMmyLlecTBa, OCTalouleroca nocjie ero inKkenagalun.

+« Kakue AoxoAbl MOXXHO NONMYYUTb OT BNageHUuA aKU,MﬂMM?

OcHoBHoOM Aoxond MOXHO NOJIy4YnMTb B MOMEHT NpPOdaxn aKLI,VIVI 3a CYET POCTa UX prHOl-IHOﬁ cTonmocTu. Takxe
aAaKUMOHEPbl MMEKT MNpaBO Ha nojayvyeHune aOMBMAEHAHbIX BbINAAT. ,ﬂMBVI,EI,eH,EI,bI no pOCCVIVICKVINI 6y|\/|ara|V|
BbIMN/Ia4MNBalOTCA, KaK MpaBu/j0, NO NMPUBUAETUPOBAHHbIM aKLUAM. ,ﬂMBVI,EI,eH,EI,bI Nno 0BbIKHOBEHHbIM akunam
BbIMN/Ta4MBAKOTCA NOCA€E BbiN/1aTbl ANBNAOEHAO0B MO NPUBUNETUPOBAHHbIM aKLLUAM.

« TapaHTMpOBaHa M NO aKUMAM BbiNaaTa AMBUAEHAOB?

BbinsaTa AMBUAEHAOB He rapaHTUpOBaHa, OUBMAEHAbI BbINAYMBAIOTCA U3 YACTOW NPUBBIIN KOMMAHUU U UX
pasmep 3aBUCHUT OT YCMEWHOCTU PpYHKUUMOHMPOBAHUA aKUMOHepHoro oblectsa (6usHeca). Pasmep rogosbix
OMBUAOEHOOB MO TMNPUBWJIETMPOBAHHbBIM aKUMAM KOMMNAHWA [OJIKHA yKasaTe B cBoem ycTaBe. B cayuvae
HenaTeXKecnocobHOCTM KOMMNAHWUK, B/IaAe/bLbl aKLWMI He MOTYT B3bICKaTb CBOM AMBUAEHADI YEpPEs CyA.

¢ MOHO N NO aKUUAM noTepATb Kanutaa NO/IHOCTbIO N YAaCTUYHO?

AKUMMN He noAapasymeBaloT 3allnTbl KannTaaa. B 3aBucumocTtun ot Pa3/IMYHbIX PbIHOYHbIX CbaKTOpOB aKUUnN mMmoryt
KaK pPacCTn, TaK WU CHUXKaTbCA B LUEHE. MHBeCTOp MOXEeT NnoHecCTn y6bITKVI BN/10Tb A0 noJiHoM noTtepu
MHBECTUPOBAHHOIO Kanntasaa, Hanpunmep, npn 1IMKkBnaaumn KOmMnaHUn.



« Kakue BO3HMKAIOT HANOrM NPYU MHBECTUPOBAHUM B aKLUn?
MpW MHBECTMPOBAHMU B aKLIMM MOXKET BO3HUKATb Ha/10r Ha Aoxo bl dusmueckux nuu, (HAD/), B cnyyae nonyueHusn
Aoxofla B BMAE MOJOMUTENbHOTO PUHAHCOBOrO pesynbTaTa (pasHMUbI MeM[ay A0XOoAaMu M pacxoaMu B
COOTBETCTBUM co cT. 214.1 HK P®) oT npoaakm akuMii AU NoAyYeHUA AUBUAEHAOB.
Hanor ¢ cymmbl NON0XUTENBHOTO GMHAHCOBOTO pe3y/ibTaTa OT NPOoAaku aKUUI yaepKMBaeTca no crasBke 13% —
AnA HanorosbIx pesngeHToB PO, no craBke 30% — oA Hanorosbix HepesnaeHTos PO.
CymMmMma Hanora ¢ AMBUAEHA0B MO aKLUMAM POCCUIACKMX SMUTEHTOB paccyMTbiBaeTca No Gpopmyne, ycTaHOBAEHHOM
n.5 ct. 275 Hanorosoro Kogekca P®. CraBka Hanora ana Hanorosbix pesuvaeHToB PO — 13%, ona Hanorosbix
Hepe3suaeHToB PO — 15%.
Hanor ¢ aouMBMOeHAOB MO aKUMAM POCCUMCKUX SMUTEHTOB, a TaKMKe Cymma Hajora € MOJI0XMUTENIbHOIO
¢duHaHCcoBOro pesy/sbTaTa PacCUMUTLIBAETCA, YAEP)KUBAETCA W NepevyncnseTca B OOMKeT ynpaBasiolLen
KOMMaHWeM 3a CYET CpeiCTB K/MEeHTa.
Cymma HOPJT B oTHOWEHUN AMBUAEHAOOB, MOMYYEHHbIX MO AaKUUAM MHOCTPAHHbIX SMUTEHTOB, onpenesAeTca
WHBECTOPOM CaMOCTOATENLHO, YPABAAIOLLAA KOMMAHUA HE ABAAETCA HA/IOrOBbIM areHTOM B OTHOLLEHWW AAHHOTO
BUAA Ao0XoA4a.
CraBKa HaJjlora Ha Aoxof, ¢ CYMMbl MOJIYYEHHbIX AUBUAEHAOB MO aKUMAM aMepPUKAHCKMX SMUTEHTOB COCTaB/IAET
30%. PeanaeHT PP nmeeT npaBo No/sy4aThb JIbFOTHYIO CTaBKY MO Ha/10roob.10KeHUIo TakUX akumii B pasmepe 10%.
Ona npMumeHeHnn NIbTOTHOM CTaBKU HeobBXoaMMO NpeaocTaB/ieHUME B yNPaB/AAOLLYIO KOMMaHWUIO NOoANMCcaHHOM
dopmbl W-8BEN. [laHHaa d¢opma Heobxoanma [O/191 KOPPEKTHOIrO PacKpbITUA MHBECTOpPA KaK KOHEYHOro
b6eHeduumMapa goxoaa.

B cayuae yaep»kaHuA Hasnora ¢ cyMmbl AMBUAEHA0B no cTaBke 10%, HeobxoamMmo camocToATe/IbHO 0b6paTuTbeA B
POCCUMCKYIO Ha/IOrOBYIO MHCNEKUUIo, nogas Aeknapauuio 3-HAP/, n pgonnatute 3% Hasora. B obuiel
COBOKYMHOCTM CTaBKa Hasnora coctaBuT 13%.

Ona HepesuaeHToB PD cTaBKa Haslora onpeaenaeTca corsaweHnem ob nsbexkaHum ABOMHOTO Ha/10roo6,/103KeHuA,
3aK/IIOYEHHOTO MeXKay CTpaHOM HasloroBoro pesuaeHTcTBa MHBecTtopa M CLUA. lpM oOTCyTCTBMM TaKkoro
COrnalleHus Hanor yaepkusaetca no craBke 30%.

MHpOopmaLma 0 CTPYKTYPHBIX HOTAX € YC/IOBHbIM KyNOHOM

« Y70 TaKOE CTPYKTYpPHbIE HOTbI C YC/IOBHbIM KYMOHOM?

3TO 3MWCCUOHHAA LeHHaa bymara, SMWUTEHTOM KOTOPOWM, KaK MNpaBwW/io, ABAAETCA KPYMHaa WMHOCTPaHHas
KpeauTHana opraHuWsauma, BbinlaTbl HOMUHAAA U KYNOHOB MO KOTOpol 6yayT npousBeAeHbl B NolHOM obbeme
TOJ/IbKO B C/lydae coboaeHnA onpeaeneHHbIX YCI0BUA, MMEIOLMX OTHOLEHWE K 6a30BbIM aKTMBAM HOTbI.

« KakoBbl Haubonee 4acTo BCTPEUAIOLLEECcA YC/I0BUA CTPYKTYPHDBIX HOT?

Ba30Bblil aKTMB — 3TO aKLMW KOMMaHUIA UAN gpyrue GUHAHCOBbIE MHCTPYMEHTDI, ABNAIOLLMECA OPUEHTUPOM A/1A
OTC/IE}KMBAHUA BbINOJIHEHUA YCAOBUIM MO HoOTe (BbIMJATa KyMOHOB, OOCPOYHOE MoraweHue, ¢uHanbHOoe
noraweHune). Kak npasu/io, Kop3amHa 6a30BbIX aKTMBOB B CTPYKTYPHbIX HOTaX COCTOMT M3 3-5 aKuMii KomnaHWii
(M3BeCTHblE MUpOBbIe BpeHapl, KPyMHble NPeACcTaBUTEIN B CBOUX OTPACAAX U T.4.).

Jata HabnwaeHua — sTo aaTbl PUKCALUKU 3HAYEHUI LLeH Ha Ba30Bble aKTUBbI 418 BbIMN/1aTbl KYMOHOB W IOCPOUYHOTO
noraweHuna HoTbl (autocall). Kak npasuno, Kaxable TpU mecala UK KaxKablid mecall,.

Data PuHanbHOro HabnwaeHua — s1o Aata PpUKCaLMM 3HAYEHUIA LeH Ha 6a3oBble aKTUBbI 417 pacyéTa CyMMbl
noraweHna HoTbl. Ecin Bce 6a3oBble aKTUBbI OKa3blBalOTCA Bbille YPOBHA bGapbepa 3allMTbl KanuTana, To
BbINJIAYMBAETCA NOCAEAHUI KYMOH U CymMa HOMWHaa HoTbl. Eciv xoTa 6bl 0aAMH 6a30BbIi aKTUB OKa3bIBaETCA
HU¥Ke ypoBHA Bapbepa 3allMTbl KanuTaa, To BbiMaaTa NPoucxoamT no ¢opmysie ¢ ydeTom onuun geared put.

Bapbep 3aWMTbl KAaNUMTana — 3TO YPOBEHb LieHbl xyawero 6asoBoro akTmMea, NpU AOCTUMEHWUU KOTOPOTO HOTa
TepAEeT 3allUTy KanWuTasa. YCTaHaB/AMBAeTCA B MPOLLEHTaxX OT LeHbl 6a30BOro akTMBa Ha MOMEHT ¢UKcaumu
yc/10BMiA HOTbI. Hanpumep, 6apbep 3awmTbl Kanutana 60% o3HavaeT, YTo K/IMEHT 3aluLLeH OT NOTepu KanuTana,
€C/IM LeHa HU o4HOro M3 6a30BbiX aKTUBOB HOTbl He yMasa Ha AaTy noraweHusa HoTel 6osiee yem Ha 40% no
CPaBHEHMUIO C LLeHoM 6a30BOro akTMBa Ha MOMEHT pUKCALMU YCIOBUIA HOTbI.

KynoHHblii 6apbep — 3To ypoBeHb LeHbl xyawero 6a3soBoro akTMea, MpWU AOCTUMKEHWM KOTOPOro Ha AaTty
HabNloaeHMA KYMoHbl He BbIMNAaYMBAIOTCA, MPU 3TOM KYMoOH 3anomuHaeTca (addeKT namaTU KyrnoHos).
YcTaHaB/MBaeTCcA B MPOLLEHTax OT LieHbl 6a30BOro akTMBa Ha MOMEHT ¢dMKcalMKU yC/10BUI HOTbl. Hanpumep,
KYMOHHbIA 6apbep 60% 03HauaeT, UTo KYMoH no HoTe byAeT BbinaaueH, eCcn LieHa HWM 04HOro U3 6330BbiX aKTUBOB,
BXOAALUMX B COCTaB HOTbI, He ynaaeT 6oblie Yem Ha 40% Ha aaTy Hablo AeHUA No cpaBHEHUIO ¢ LieHo 6asoBoro
aKTMBa Ha MOMEHT PMKCaLIMM YCIOBUA HOTbI.

Onuua Geared Put — sTo gono/HUTENbHAA ONUMA 1A 3aliMTbl Kanutana. Ecam ueHa xyalwero 6asoBoro akTmea
Ha JaTy dUHaNbHOro HabMOAEHUA OKaXKeTCA HUMKe ypoBHA Bapbepa 3aWmTbl KanuTana, To onuua Geared Put
obecneunBaeT OOMNO/HUTE/IbHYIO 3alLMTY CPeacTs, U pasmep ybObiTKa B MPOLEHTaX OT B/IOMKEHHbIX CpencTs



cuntaerca no popmyne: ueHa xyalwero 6asosoro aktmea B % / yposeHb Geared Put. Hanpumep, ecam xyawan
aKkuMA Ha gaty ¢dMHanbHoro HabstogeHua HoTbl ynana Ha 50% oT LeHbl Ha MOMEHT dUKcaLMK YCIOBUA HOTLI, a
Geared Put paseH 60%, To KaneHT noayuut 83,3% BnoxeHHoro Kanutana (50% / 60%).

Autocall — gocpoyHoe noralieHne HOTbl MPOUCXOAMUT, ec/iM LieHbl Bcex 6a30BbIX aKTMBOB OKa3blBAIOTCA Bbille
onpenesieHHOro 3HadeHus (Kak NpaBu/o, YPOBHA LeH 6a30BbIX aKTUBOB Ha MOMEHT GUKCALMM YCAOBUIA HOTbI) B
AaTy HaboaeHus.

MopaTopmii — 3To napameTp, HaKk1aablBalOLWMI OrpaHUYEHUA Ha AaTy OOCPOYHOro NorawweHna HoTbl. Hanpumep,
MopaTopuii «3 HabnoaeHUA» 03HauYaeT, UTO Aaxe ec/M B AaTy HabnoaeHMA Bce 6asoBble aKTUBbI TOPryroTcA
Bbille 100% ypoBHA LieH 6a30BbIX aKTUBOB Ha MOMEHT PpUKCaLMM YCNOBUIA HOTbI, TO IOCPOUHOE NoralleHne HoTbl
BO3MOXHO TO/IbKO € 4-0i AaTbl HabaoAeHUA.

Step down — 310 napameTp, BANAIOWMI B CTOPOHY MOHUMKEHUA Ha YPOBEHb 3HAYEHWA LLeH 6a3oBbIX aKTUBOB 4,15
AOCPOYHOro norawenus. Hanpumep, stepdown 2% o3HayaeT, YTo ypoBeHb AOCPOYHOTO MoraleHua HoTbl byaeT
NOHUKaTbCA Ha 2% Kaxaoe HaboaeHne. Hanpumep, yepes 12 mecaues (4 HabmoAeHWA) HOTa MOMKET JOCPOYHO
noracutbcs, ecin Bce 6asoBble aKTMBbI TOPryloTcA Bbile 92% OT nepBoHaYa/bHO 3adUKCUPOBAHHOM LEHbI
63a30BbIX aKTUBOB.

d¢deKT namaTh KynoHOB — 3TO OMNUMA, O3HAYAIOLLAA, YTO AArXKe ec/iIM B Kakoe-To HabaaeHue xyawmii 6asoBbli
aKTUB OKa3a/IcA HUXKe KynoHHoro 6apbepa U No HOTe He NPOMUCXOAUT BbIN/IaThl, 3TOT KYMOH 3anNoMHUTCA U ByaeT
BblMN/laueH B C/lydae BO3BPaLUeHUA LeH No 6a30BbliM aKTUBAM K YPOBHIO KYMOHHOro 6apbepa B yCTaHOBAEHHbIE
AaTbl NnepecmoTpa.

« Koraga npoucxoamt Bbinaata KynoHOB Mo HOTam?

Bbinnata KymoHoB MO HOTaM MPOUCXOAWUT B JAaTbl BbINJaT NpuM cobaloAeHUMM YCNOBUIA ANA BbiNAaTbl B
COOTBETCTBYlOWIME AaTbl HabnoaeHua (Kak npasu/o, pas B TpM mecAua). Bce patbl HabaoaeHWI U BbinAaTt
YKasaHbl B IOKYMeEHTe, cofiepXKalllem YC0BUA SMUCCUN HOTbI.

« TlapaHTMpOBaHa M BbiN/AaTa KYNOHOB NO HOTam?

KynoHbl Mo HoTam ABAAIOTCA YC/AOBHbIMWU. WX BbIN/AaTa 3aBUCUT OT BbIMOJIHEHMA YC/AOBMUIA, YKa3aHHbIX B
cofepsKallem yc/0BMA SMUCCUU HOTbI OOKYMEHTE: KaK Npasu/o, Koraa LeHbl 6a30BbiXx aKTMBOB Bbille YPOBHA
KynoHHoro 6apbepa B gaty HabaoaeHua.

+ YTO NpoMCXoauT, ecnu KynoH He 6bin BbinaavyeH?

Bce HeBbINAaueHHbIe KYMoHbl 3aMOMMHAaKOTCA U MOTYT BbITb BbiMaueHbl NpU cobaoaeHUU YCNOBUI ANA BbINAATbI
B AaTy HabiloaeHWa, Koraa ueHbl 6a30BbiXx akTMBOB ByayT Bbille KynoHHoro 6apbepa. Ecan Ao KoHUa cpoka
AeACcTBUA HOTbI YC/I0BUA 1A BbIMNAaTbl TaK U He ByayT BbINO/IHEHbI, 3aMOMHEHHbIE KYMOHbl HE BbIN/1auuBaloTCA.

+ MoxeT nn HoTa 6bITb NOrawleHa AOCPOUHO?

HoTa MoOKeT norawaTtbca AOCPOUHO B N0OYI0 U3 yCTaHOBAEHHbIX AaT HabaloaeHUs, ec/iM LeHa 6a3oBbIX aKTUBOB
HaX0AWTCA BbllLe YPOBHA AOCPOUYHOTO NOralleHnaA, KOTopbli 6bla 3apUKCMpPOBAH NPU SMUCCUKN HOTbI, HO He paHee
OKOHYaHUA nNepuoga mopaTopua (obbluHO nepsBble 6 MecALEB), eCM YCAOBUME O OOCPOYHOM MOralleHuu
NpeaycMoTpeHo B IOKYMEHTE, COAEPHALLEM YC/TOBUA SMUCCUU HOTbI.

¢ Y10 MOKeT NOBANATbL Ha MO0 YMCTYIO AOXOAHOCTb MO HOTam?

Yuctan [o0XOOHOCTb CKA3AbIBAETCA M3 MOJIYYEHHbIX KYMOHHbIX NaaTeskelk U GMHaNbHOM CymMbl, KOTopas
BbIN/JIAYMBAETCA NMPU NOTaIEHUW HOTbI, 33 BbIYETOM BCEX KOMUCCHIA, CBA3AHHDBIX C AOBEPUTE/IbHBIM YTpaBieHUeEM
(Komucenn 3a yenex u 3a ynpas/ieHUe, BpoKkepckue U Aeno3mMTapHble KOMUCCUU) U Ha/loToB.

« Kakoit 06bem BNOKEHHbIX CpeacTB ByaeT BO3BpalleH B MOMEHT MOralleHus HOTbl, €C/IM 0AUH U3 6a30BbIX
aKTMBOB 3aKPbl/ICA HUXKE YPOBHA 3aLLUTbI KanuTana?

Ecnun Xy,EI,LIJVIVI M3 6a30BbIX aKTUBOB 3aKpPbICA HUXKe YyPOBHA 3allWUTbl KannUTajsla, TO pasmep BO3BpalWwaemoro
KannTtaszia paccyMUTbIiBae€TCcA No cboplvlyne: ueHa Xyauwero 6a3oBoro aKTMBa / YPOBEHb 3alWuTbl Kanwntana.
PaccuuTtbiBaeTca be3 yuyeTa NoJIy4e€HHbIX 3a CPOK ,EI,eVICTBVIH HOTbl KYNMOHOB.

« Bo03MOKeH /11 BbIBOZ, KYNOHOB M3 COCTaBa MMYLLLECTBA, NEPEAAHHOr0 B OBEPUTENIbHOE yNpaBaeHue?

,£I,a, B COOTBETCTBUU C NOJ0XKEeHUNAMU ﬂ‘OFOBOpa O YaCTM4yHOM BO3BpaTe MmyulectBa U3 AO0BEPUTEJ/IbBHOIO
ynpaBieHUA. ﬂ‘}'lﬂ nepevyncineHna geHexXHblX cpencTts OT BbiN/1aTbl KYyNMOHOB (3a Bbl4ETOM Ha/10ros M pacxoaos
cornacHo ﬂ'OFOBOpy) HeOGXO,EI,VIIVIO noaaTb NOopyvyeHne Ha OT3biB AEHEMKHbIX CpeacTs

« BO3MOKHO 1M YAaCTUUHO NOTEPATb B/IOXKEHHbIE CpeacTBa?
BoamorkHa noTepAa 4YaCtn KannTtasla B KOHUE CPOKa ,EI,eVICTBVIH HOTbI. 3aBUCUT OT YCTaHOB/IEHHOIO 6apbepa 3alnNThbI
Kanntaiaa 1 AMHaMUKN LeH 6a30BbIX aKTUBOB HUMKe 3TOro 6apbepa.



o BO3MOKHO 11 NONHOCTbIO NOTEPATb BNOXKEHHbIE CPeACTBA?
MonHan noTtepAa BJIOXKEHHbIX CpeacTB BO3MOMHa TOJIbKO B C/iy4yae 63HKpOTCTBa O,EI,HOVI M3 KoMMaHW1

aKLI,VIVI/,EI,pyFVIX CI)VIHaHCOBbIX MHCTPYMEHTOB, KOTOPbI€ OTHOCATCA K 6a30BbIM aKTMBam, BXo4ALWNX B COCTaB HOThI,
nan npu ,EI,erO}'ITe 2MUTEHTA HOTbI.

MHdpopmauus o 6upkesbix poHaax ETF
« Yro Takoe ETF?

ETF (aHrn. Exchange Traded Fund) — 6up»keBoit MUHBECTULIMOHHbIN HOHA, KOTOPbI MHBECTUPYET B aKTUBbI (MU
aKTMB), oTobpaHHble No onpeaeneHHOMY MPUHLKNY, HaNnpumep, B AparoueHHble MeTa//lbl, Ba/loTbl, aKLM,
BXOJALLME B COCTaB onpeae/ieHHoro 6upxesoro/MHoro obLenpusHaHHOro HAEKCa, U T. 4,

AdunHamuka ctoumoctn ETF nonHOCTbIO COOTBETCTBYET AMHAMUKE CTOMMOCTU aKTUBOB, Nexalumx B ocHose ETF.

« BO3MOKHO 1M NOTEPATb YaCTUHHO MU NONHOCTBIO CPEeACTBA, MHBECTUpPOBaHHbIe B ETF?

HeobxoamMmo yuntbiBatb, Uuto ETF, Kak M nobble ueHHble Bymarun, noasepseHbl LEeHOBbIM KoiebaHuAaM U Ha
MOMEHT BO3BpaTa MMYLLECTBA WX CTOMMOCTb MOXeT ObiTb 60/ee HU3KOW MO CPaBHEHUIO CO CTOMMOCTBIO
npuobpeteHun ETF.

YacTuuyHaa noTepa B/IOMEHHbIX AeHEXHbIX CpeAcTB BO3MOMHA B c/ydae eciu npogaxka ETF npoucxogut npu
YCJIOBUM CHUMKEHUA CTOMMOCTU akTuBa(oB), Bxoaauwiero(nx) 8 ETF. MNoaHana noTepa MHBECTUPOBAHHOTO KanuTana
BO3MOMKHA /IMLLb B C/TyYae NojIHoro obecueHeHWUA BCeX aKTUBOB, JieXKalux B ocHoBe ETF.

C nndpopmaumeit 03HaKOMAEH:

/ /

JlaTta o3HaKOMIEHMA «__ » 20 T.




Mpunoxkenne Ne 11
K ﬂ,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

OTKA3 OT NEPEAAYUN OAHHbIX
MHOCTPAHHBIM IOPUAUYECKUM JIMLLAM U TOCYAAPCTBEHHbIM OpraHam
(ana dmsmyeckoro auua)

damununa, UMma U OT4ECTBO

Jarta poxxaeHua

PeKBM3UTbI OKYMEHTA, YA0CTOBEPAIOLLEr0 IMYHOCTD

Aapec perucTpaumm (MecTa }KUTeNbCTBA)

TenedoH, 3NeKTPOHHAA NOYTa ANA CBA3U

HacToawmm He Aato ceoe corsacue ObLuecTBy ¢ orpaHMUYeHHol oTeeTcTBeHHOCTbIo «BCMB Kanutan» (000

«BCMNB KanuTtan»), 3aperncTtpupoBaHHOMY MO MeCTy HaxosaeHua no agpecy: 195112, CankT-lMNeTepbypr,
Ma/loOXTUHCKKUIA NpocnekT, Aom 64, nuTep A, uacTb. nom. No541 (kabuHeT Ne623) (nanee - Obuiectso) Ha 06paboTKy
N pacKkpblTME MOMUX MEPCOHa/IbHbIX OAHHbLIX TPeTbum anuam B obbeme, B KoTopom 3TO Heobxoaumo A
obecneyeHnn BO3MOXHOCTM NepeBoaa LeHHbIX Bymar U/uan OeHexKHbIX cpeacTs, 3ab/10KMPOBaHHbIX Ha cYeTax B
MHOCTPaHHbIX GUHAHCOBbLIX MHCTUTYTax (B yacTHoctn, B Euroclear Bank S.A./N.V./ Clearstream Banking S.A u
MHOCTPaHHbIM TOCYZAAPCTBEHHbIM OpraHam) M COBepLUeHWe ornepaumii ¢ KOTOpPbIMU HEBO3MOMKHO BC/AeACTBUE
HeApYsKeCTBEHHbIX AEWCTBMW  MHOCTPAHHbLIX FOCYAApPCTB, MEXAYHapOAHbIX OpraHusauuii, WMHOCTPaHHbIX
$UHAHCOBLIX OpraHU3aLMii, B TOM YMC/ie B CBA3U C BBEAEHMEM OFPaHUYUTE/IbHBIX Mep B OTHoWeEHUU Poccuiickoi
depepaunn, poCCUNCKUX IOPUANYECKUX UL, U TpaxkaaH Pocculickon Peaepauuu.

HacToawmin oTKas pacnpocTpaHaeTca Ha coBeplieHue ¢ MepcoHaNbHbIMU AAaHHBIMWU CNeAyOWNX AEUCTBUNA:
TpaHCcrpaHW4YHaa nepegava.

Hactoawmii oTkas gelcTByeT A0 Hanpas/ieHWA MHO COOTBETCTBYIOLLEFO MUCbMEHHOFO YBEAOMJ/IEHUA O
Cornacum Ha nepegady AaHHbIX MHOCTPAHHbIM OPUAWYECKUM JMLAM U FOCYJAPCTBEHHbIM OpraHam B ajpec
ObuiectBa Mtobbim cnocobom, NO3BONAOLWMM NOATBEPANTb GaKT ero nosiydyeHua ObLiecTtsom.

OTMETKW OBLLUECTBA

MNoanucek KnneHta (ol7[e) OTMETKa OTB. UCMOIHUTENA O Npueme

«__» 2022r.
[ata




